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CHICAGO STOCK MARKET. 

Our record of the transactions on the Chicago Stock 
Exchange for the week and year, which is now a 
regular feature of the ‘‘Chronicle,” will be found to-day 
on page 831. 





THE FINANCIAL SITUATION. 


previous occasions that in as much as everything had 
been got in readiness for another campaign, it was 
unfortunate for the Japanese that the acceptance of 
the invitation to the Congress had not been delayed. 
That course, however, had another side to it. An 





immense slaughter would have been the result of 
another battle. No one can criticise the Mikado in 
that he should have thought first of the loss of his 





The Treaty of Peace was signed at Portsmouth by | people and took his chances as to the acceptance to the 
Russia’s and Japan’s envoys Tuesday afternoon Sep- | conference. 


tember fifth at 3:47 o’clock. It only remains to com- 
plete the arrangement, that the Czar and the Mikado 
should ratify the act of their representatives and affix 
their official seals. The chapter in the World’s history 
covering the war between Russia and Japan is thus 
substantially closed. A complete change, indeed a 
new era, in the affairs of the Far East has opened, and 


the leading Western nations as they stand confronting | 


it are already busily engaged in getting into position 
to take advantage of the new industrial opportunities. 

We had thought that the terms of peace were so 
inconclusive in the matter of ensuring Japan’s safety 
against Russian encroachments that the peace was 
likely to be a short one. The treaty will not be pub- 
lished in full until the Czar and the Mikado have 
signed it. An official digest of it has been published; 
but very little dependence as to the real meaning of 
such an instrument can be had without studying the 
full text. Aside from the peace treaty, however, 
Japan’s situation has been so materially strengthened 
by its treaty with Great Britain signed August 12 
that any danger which may have existed of a speedy 
renewal of the war has been minimized, and indeed 
rendered very unlikely. A rumor was afloat this 
week which stated that a treaty of some kind had been 
also made between Germany and Russia as a sort of 
set off to Japan’s compact with Great Britain. 

However that may be, the outlook favors a wider 
opening for trade with Japan, China and Man- 
churia, if not Russia also, to all the Western nations; 
and each for itself is seeking to get as big a share of it 
as can be secured. The United States starts with a 
feeling of hostility towards it so far as China is con- 
cerned. The boycott has been in large measure broken 
but the irritation in great part still exists. We notice 
that Secretary Taft is now visiting Chinese cities, trying 
to relieve this feeling. On Monday he was in Canton 
and addressed the Chinese there, and Wednesday he 
left Hongkong for Amoy, where the anti-American 
movement is particularly hostile. This is being done 
in accordance with a plan of the President, the object 
of President Roosevelt being to have Secretary Taft 
assure Chinese as widely as possible that this Govern- 
ment intends to treat them fairly. 

It is possible, if the latest news from the Far East is 
reliable, that it will take time for an important por- 
tion of the people of Japan to be brought into a cordial 
support of the treaty. Evidence of extensive friction 
seems at the moment to be apparent. Even if it 
exists in as wide and deep a form as reports indicate, 
it cannot last long. The people will soon realize that 
public opinion of the outside world would not have 
supported a war prolonged on the basis of a money 


| —— 


The public has been in a quandary over the weak 
security markets which so closely followed the settle- 
| ment of the deranging influences the war engendered. 
| It was assumed that there would be a boom of consid- 
| erable proportions if the envoys reached an agreement. 
| When it was found they had, a state of buoyancy pre- 
vailed, everywhere in Europe and America, as we 
|remarked last week, but it only lasted a day; since 
then at this center the tendency of prices, though 
variable, has been downward. This seems to have 
been the reasonable outcome. Operators here be- 
lieved in and discounted a favorable end to the ne- 
gotiations; hence when the announcement was made 
of Japan’s acceptance of Russia’s terms, values of 
securities were in most cases very high—so high that 
investors as a rule were out of the market. At that 
moment, too, as we said a week ago, our money market 
began to wear an ominous look. Last Saturday the 
gross reserves of our banks showed another substantial 
loss, leaving the net surplus September 2 1905 only 
$5,498,875, corresponding with $47,503,400 Septem- 
ber 3 1904, while it was further evident that this with- 
drawal of cash to the interior to move the large crops 
we have grown must continue for many weeks. Be- 
sides, not only were reserves low, but loans were ab- 
normally high—loans being reported $1,136,920,800 
on September 2 1905, against $1,117,242 ,600 Septem- 
ber 3 1904 and $924,415,800 September 5 1903. 
Such conditions would lead money lenders to be more 
discriminating, incline weak holders to contract their 
engagements, and give a declining tendency to prices 
—just the situation which re-enforces the army of 
bears and invites a raid from them. 

But in Europe there have been influences working 
the past two weeks which as this week closes have 
resulted in materially higher rates for money at all 
Furopean centers. In Berlin this upward movement 
began two weeks ago and has further progressed the 
current week. London foreshadowed the official rise 
on Thursday to 3 per cent by an advance on Tuesday 
of one quarter of a penny in the price for gold; which, 
by the way, was lost when the Bank of England ad- 
vanced the money rate. The immediate cause for the 
Bank advance was probably the additional takings of 
gold to the amount of £1,045,000 for Argentina, the be- 
ginning of the movement to Egypt for cotton, also the 
absorption of bullion for France, while at the same 
time exchange at Berlin on London declined, giving 
rise to a surmise of a gold movement likewise to 
Berlin. There is one other possibility which most 
likely is affecting money affairs in Europe: we refer 
to the rumored Russian loan, although no official 





indemnity. Without that support, it could not have|announcement by the Russian Government of an 
been continued, and the Mikado and his Commission-| intention to issue a new loan has been made. The 
ers were wise in seeing and accepting that as an un-| amount hasbeen variously stated at from $200,000 ,000 





questionable fact. We have expressed our regret on| to $250,000,000. Though the amount named in the 
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reports is large, it does not in the judgment of bankers 
who are familiar with such operations necessarily 
follow that its negotiation’ will .have a particularly 
disturbing effect. A very notable,because such an 
unusual incident, following the rise in the Bank of 
England rate was the sudden large fall in foreign 
exchange at New York, giving rise to a suggestion of 
gold exports to this centre within a brief period. 





We publish to-day on pages 807 to 819 our Fortieth 
Annual Cotton Crop Report. The Civil War had just 
ended when we began July 1 1865 a weekly cotton 
record in the “Chronicle.” So long, of course, as 
that conflict lasted there had been no established 
routes for the little driblets of that commodity that 
worked its way through the blockade to a market. 
Before the war the crop reports were very defective, 
as the portion which passed into consumption over 
railroads was a mere matter of estimate. After we had 
begun our annual statements, we corrected that defect 
by getting reports from every route passing from the 
South to the North, and following it to the Northern 
mill or to the place of export. The first complete 
compilation ever issued was the one prepared by us 
for the 12 months ending with August 31 1866 and 
published September 1866. Ever since then each 
year early in September the year’s movements of raw 
cotton and of ‘the cotton-spinning industry has found 
a-record in’our’pages.*- We‘venture“to say that” there 
is no trade compilation prepared by priyate enter- 
prise that in any degree compares with this annual 
report in the work hestowed upon it and in the com- 
pleteness of the information obtained.%:The facts 
given include, in addition to the exact amount of the 
commercial cottun crop of the United States and its 
distribution, the supply of that raw material from 
all other sources. It also contains full details of the 
year’s spinning industry, not only in the United States 
but in every country in Europe and subtantially of 
every country in the world. A most interesting feat- 
ure is the continued growth of spindles in the South. 
We have ‘always’ made that {department a special 
study, and it seems'from the ‘returns gathered this 
year that the phenomenal development is still in 
progress. 





Obviously it is not possible to make an accurate count 
of the cotton crop until the end of the crop year. And 
yet this week the Statistical Committee of the Southern 
Cotton Growers’ Association has issued a statement 
announcing with great precision and apparent exact- 
ness what the new crop is to be. If the figures were 
given in round numbers everyone would know that 
they were simply an estimate,and to be taken the 
same as all other estimates of this kind made in ad- 
vance of the time when accurate results are possible. 
But these figures are worked out with great detail 
and the size of the crop stated for each of the cotton- 
growing States,down to the last bale. For instance, 
we are told that the yield in Texas will be 2,382,762 
bales, the yield in Mississippi 1,204,978 bales and the 
crop for the whole country 9,588,133 bales. 

It will be seen that there is here an utter disregard of 
future possibilities and contingencies. The Southern 
Cotton Growers’ Association ignores entirely the part 
to be played by weather conditions the next four 
months in determining the extent of the yield, ignores 





the question whether there is to be an early frost or a 
late frost (upon which so much depends) and waives 
the point whether there is to be a large top crop or a 
small one, or none at all. It in effect claims to have 
foreknowledge with regard to%all these things and 
coolly announces to the world that this season’s pro- 
duction in the United States is to be 9,588,133 bales. 
We have no means of knowing whether this figure is 
likely to be close to the mark or far from the mark. A 
year hence when we issue our Cotton Crop Report for 
1905-6 we will be able to apply the true test, At 
present all figures put out,no matter by whom, must 
obviously be treated as a guess, pure and simple. The 
risk involved in“making predictions of any kind in 
advance of the facts is well shown by the experience 
last year of the Association of Commissioners of{[Agri- 
culture of the Southern States. We do not know 
whether this body is allied to the Southern Cotton 
Growers’ Association, which latter has been so promi- 
nently in the public eye of late, but at any rate Com- 
missioners of Agriculture ought to possess pretty good 
ources of information. $These {Commissioners, fur- 
thermore, did not venture upon the task of making a 
estimate until six weeks later than the date of the 
present attempt of the Cotton Growers’ Association— 
that is did not promulgate their figures unti! October 
15. They then announced that the yield for the crop 
year now past would be 10,171,0003bales. The actual 
yield, as our Cotton Crop Report issued to-day shows, 
was 13,556,841 bales. 

A significant piece of news with reference to the con- 
dition of the iron and steel trades came the present 
week in an announcement from Pittsburgh. It was 
contained in a telegraphic dispatch published in the 
New York “Times” on Thursday morning, and was 
to the effect that the Carnegie Steel Co. (one of the 
constituent properties of the United States Steel Cor- 
poration) had withdrawn from the market for the rest 
of the year 1905. The dispatch stated that no more 
orders could possibly be filled at the different works 
of the Carnegie Co. It was furthermore stated that 
not since 1892 has business been so plentiful as now. 
Information of the same tenor comes from other 
sources. For instance, yesterday the News Agencies 
printed a dispatch from Pittsburgh saying that the 
Steel Corporation had ordered every blast furnace 
controlled by it in blast at once, and that the concern 
would probably be in the market for more iron before 
the current month runs out. We observe, too, that 
both the “Iron Age” of this city and the “Iron Trade 
Review” of Cleveland give great prominence to the 
orders placed this week for steel rails for delivery 
next year. It will be recalled that the price of steel 
rails for next year was recently fixed at $28—the same 
figure maintained during 1905 and for many years 
past. Since this action was taken orders for steel rails 
have been coming in on a tremendous scale. The 
“Iron Trade Review” estimates that the business 
placed within a week will amount to 650,000 tons, 
and says that transactions involving several hundred 
thousand tons more are pending. Accompanying the 
orders for rails, it is stated, are many orders for cars 
and locomotives. 





With the exception of an increase in the rate by the 
Bank of England from 2% to 3 per cent, there was no 
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change in official rates of discount by any of the 
European banks this week; open market, or unofficial, 
rates were, however, compared with last week, higher 
at all centers, those at London rising 5 @%4, at Paris 4 
and at Berlin and Frankfort 4% of 1 percent. The rise 
at London was due to the continued drain of gold 
thence to Argentina, to the beginning of the move- 
ment to Egypt and to absorptions of bullion for export 
to France; early in the week the price of gold bars was 
advanced in London one-quarter of a penny per 
ounce, with the object of checking shipments to Paris, 
but concurrently with the rise in the Bank rate the 
price of gold was reduced one-quarter of a penny. 
The change in the English Bank rate was also doubt- 
less due to preparations which were reported to be in 
progress for the flotation of a Russianjloan for $200,- 
000,000 or $250,000,000 in Germany, and the recent 
advance in Berlin open market discounts seemed to 
be confirmatory of this report. 

The feature of the official statement of the New 
York Associated Banks last week was the decrease of 
$7,105,500 in the cash and of $3,479,300 in the surplus 
reserve, reducing the latter to $5,498,875, or within 
$344,700 of the lowest of the year. Loans were de- 
creased $7,687,100 and deposits $14,496,800. The 
bank statement of this week should reflect, among 
other items, the transfer of $200,000 through the 
Sub-Treasury to New Orleans of $200,000 to St. Louis 
and of $100,000 to Baltimore. 


Operations of the Sub-Treasury as reported from 
day to day during the week seemed to indicate further 
important losses to the banks independently of those 
caused by the above-noted transfers of currency to 
the interior, and consequently a reduction in the cash 
reserve, and possibly in the surplus. Money on call, 
representing bankers’ balances, loaned at the Stock 
Exchange during the week at 3% per cent and at 
2 per cent, averaging 234 per cent; banks and trust 
companies loaned at 24% per cent as the minimum. 
On Tuesday loans were at 234 per cent and at 2 per 
cent, with the bulk of the business at 2144 per cent. 
On Wednesday transactions were at 3 per cent and 
at 2)5 per cent, with the majority at 24% per cent. 
On Thursday loans were at 3% per cent and at 244 
per cent, with the bulk of the business at 3 per cent; 
then the market was more or less affected by the 
unsettling fall in stocks and by foreshadowings of an 
unfavorable bank statement. On Friday transactions 
were at 3 per cent and at 2 per cent, with the ma- 
Time loans were in 


jority at 24% per cent. good de- 


mand, while the offerings were at fullfrates, and one 
feature was an advance in quotations for contracts 


which will mature in the closing months of the year. 
Rates on good mixed Stock Exchange collateral were 
334 @4 per cent for sixty and 4@414 per cent for ninety 
days and 4144@4% per cent for four to six months. 
While drawings of commercial paper are increasing in 
volume, offerings on the market are not pressed, mer- 
chants generally resorting to their banks for discount. 
Rates are 444@4%4 per cent for sixty to ninety day 
endorsed bills receivable, 444@4%4 per cent for prime 
and 5@5\% per cent for good four to six months single 
names. 

The Bank of England rate of discount was advanced 
on Thursday from 2% per cent, at which it had stood 





since March 9th, to 3 per cent. The cable reports 
discounts offsixty to ninety-day bank bills in London 
254@2%4 per cent. The open market rate at Paris 
is 14% and at Berlin and Frankfort it is 314 per cent. 
According to our special cable from London, the Bank 
of England lost £957,224 bullion during the week 
and held £35,693,823 at the close of the week. Our 
correspondent further advises us that the loss was due 
to imports of £5,000 (wholly from Germany), to ex- 
ports of £788,000 (offwhich £400,000 to Egypt, £371,- 
000 to South America, £10,000 to South Africa and 
£7,000 to Portugal) andftofshipments of £174,000 net 
to the interior of Great Britain. 

The foreign exchange market broke heavily this 
week, influenced by increased offerings of finance bills 
and of commercial drafts against cotton and other 
commodities, and by a decreased demand, remitters 
whose requirements were not urgent deferring pur- 
chases in the expectation of lower rates in the near 
future; the active preparations at Southern ports for 
large shipments of cotton were an{important factor. 
Though there was almost daily heavy selling, through 
arbitrage houses, of securities for European account, 
it was reported that the volume of sales was largely 
offset by direct purchases. The operations in finance 
bills early in the week were encouraged by the firmer 
rates for money for the December maturity, and, as 
was the case last week, by assurances of profitable 
cover; after the sharp decline in rates for long sterling 
on Wednesday, however, offerings of finance bills were 
not so liberal, though frane loan drafts were negotiated 
in large amounts. The rise in the Bank of England 
rate on Thursday was not unexpected, open market 
discounts in London and the drain of gold from the 
Bank to Argentina foreshadowing such a movement; 
the direct effect of the change in the official rate was to 
reduce the quotations for long sterling bills. The 
report of preparations in Berlin for the negotiation of 
a new Russian loan, though not definitely confirmed, 
was regardedf¥as likely tofbe true, but bankers}were not 
apprehensive of any derangement to our market _as the 
result of such negotiation, or of the development of 
more than temporary activity in discounts at the con- 
tinental centres where the loan would in all proba- 
bility be offered. In view of the prospects for large 
exports of cotton and of breadstuffs bankers expressed 
the opinion that gold imports might reasonably be 
expected early in the season or as soon as sight exchange 
should reach the point of about 4 84, at which such 


imports could be profitably made under normal 
market conditions. Gold received at the Custom 
House during the week, $79,172. 

Nominal quotations for sterling exchange are 


4 84@4 85 for sixty day and 4 86144@4 87 for sight. 
Monday was a holiday and on Tuesday rates for actual 
business were 20 points lower for long at 4 8420@4 8430 
and 10 points off for short and for cables at 4 8620@ 
4 8625 for the former and at 4 8650@4 8660 for the 
latter. The market was again weak on Wednesday, 
when long fell 30 points to 4 8390@4 84, short 35 
points to 4 8585@4 8595 and cables 30 points to 
4 8620@4 8625. On Thursday the market for short 
partially rallied, on the announcement of the increase 
in the Bank rate, but later it fell off; at the close long 
was 55 points lower at 4 8335@4 8350, short 10 points 
at 4 8575@4 8585 and eables 15 points at 4 8605@ 
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48610. The tone was weak on Friday, at a decline 
of 35 points for long and for short and of 30 points for 
cables. It is noteworthy that the decline in rates 
this week, compared with Friday of last week, has 
been 140 points for long, 90 points for short and 85 
points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
— — 


| | | 
| Fri., as | see, Wed., | Thurs., en 











pee % Sept. 4.\Sept. 5.) | Sept. 6.\Sept. 7. Sep 
Brown 60 days|4 8 | 3 | 8 8444 | 84 
Brothers & Co.-..- Sight. .|4 8 oo | 2 87 8616 
Baring, days 4 ee 85% | 8 85 a 
ow Gisaseca {Sight 4 Bei8 | 87 8 &7 | 864 
Bank Britis ‘60 days)4 85% | 854% | 85% 85 84 
rt merica..... \Sight..|4 8744 | | 87% | 87% | 87 | 8634 
Ban {60 days/4 85} 854 | 85% | 85 
aaa \Sight__|4 8744 |HOLI-| 87% | &7% 87 87 
Canadian Bank 60 daysi4 854% | DAY.| 854) | 8 84 
of Commerce... -- \Sight__|4 8744 | | 87% 8739 87 | 86% 
Heidelbach, Ickel- /60 days 4 85 |} 85 8 | 84% 84 
heimer & Co____._- Sight__|4 8&7 | 87 | 87 | 7 8645 
Lae ;60 days 4 85 85 | &: |; 844% 84 
iia aie magi elisa {Sight - 4 87 87 8 | 87 8644 
Me re hants: Be ank (60 days 4 8514 8514 8E |} 85 85 
Se pcnacc amend \Sight__|4 874 8739 8744 | 87 87 





— a 


The market closed on Friday at 483@4 8325 for 
long, 4 8540@4 8550 for short and 4 8575@4 8585 
for cables. Commercial on banks 4 8250@4 8260 
and documents for payment 4 82@4 8314. Cotton 
for payment 4 82@4 821, cotton for —- 

4 8250@4 8260 and grain for payment 4 83@4 834 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Week ending Scpt. 8 1905. Net Interior 


Received by | Suippes wy by 
N. Y. Banks.N nks..| Movement. 





Guisency Y we-nonna--nennenne=-- 


$9,026, 000 | 088 .$5,544,000 
1:764;000 |Loss. 1,140;000 


$10,790,000 |Loss . $6, 684,0 000 








~~ $4,106,000 | 


Total gold and legal tenders. - 





With the Sub-Treasury aes the es is as 
follows: 








Week ending Sept. 8 1905. Into Out Net Change in 

! Banks. Banks. Bank Holdings. 

Banks interior movement as above $4,106,000 $10,790,000 |Loss .$6,684,000 
Sub-Treasury operations... ~~~ - | 17,300,000 19,800,000 |Loss. 2,500,000 








__ Total gold and legal tenders. _- ‘ $21,406,000 $30,590,000 |Loss $9,184,000 


The following table indicates the amount of bullion | 


in the prine ‘ipal Furopean banks. 


September 8 1904. 





September 7 1905. 





























Bank of | 
Gold. | Silver. | Total. | Gold. Silver. | Total. 
| é = £ 

England_.| 35, 93,823| 37,591,428)... 37 591,428 | 
France _ - _/120,17¢ 44,331, 607, 1a" Soe" 427/106.561. 23] 44,724,910)151,286,033 
Germanya| 34, ¥ 46 "585, 00} 11,824, 45,478,000 
Russia ___|113'367; 118,915,000) da's8 000 8,742,000) 103 '629;000 
Aus.-Hunb) 46,391! 9,010,000, 48,2 12'445,000| 60,711,000 
Spain .___| 14/923; 37,562,000, 14:782,000| 20,431,000) 35,213,000 
Italy_-__- | 24,551; £00) 27'819;700| 22/073 /000| 4,088,900) 26,161,900 
Nethi’ds_-| 6,597, 2'749'100, 5,480:200) 6,283,000) 11,763,200 
Nat.Belga| 3,210; J $3 D0} 1,600,000, 4,800,000 
Tot. week. 399,843,353 107 808,697 507 ,652,050/366,494,751 110,138,810 476,633,561 
Tot. prev. 401, 763, —_ 580, 704 510/344, 130,366, ‘621 (955/110. 458 ,837)|477 ,080,792 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither caso is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heoer 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Krone 
has really no greater value than 20 cents, our cable correspondent in London, in 


order to reduce Kronen to Pounds, has altered the basis of conversion by dividing | 


the amount of Kronen by 24 instead of 20. 














THE TERMS OF PEACE. 


The outbreak of rioting at Tokio against the Japan- 
esse Ministry as soon as the people learned the nature 
of the peace treaty is rather striking commentary on 
the whole episode. We do not at the moment recall 
any parallel incident, except where national feeling 
had run so high that conclusion of any sort of treaty 


was unpopular.gjThere have been cases where the ! 


envoys of a defeated Power, who have had to yield 
to humiliating terms of peace, have been greeted with 
execration on returning home. This, however, was 
almost invariably due to a misunderstanding of the 
real situation by the people. The attitude of the 
Japanese people cannot be thus described. Their po- 
sition, so far as can be gathered from the dispatches, 
seems to be that their Government has allowed the 
contest, in which they had spent their blood and treas- 
ures lavishly, to end without attaining the very ob- 
jects for which the Japanese people believed the war 
to have been fought. This feeling may be wrong and 
the manner in which it was exhibited was such that 
nobody could be benefited by the outbursts. Never- 
theless it is only fair to say that if the average Ameri- 
can could put himself in the place of the average 
Japanese he would be pardonable for feeling much of 
the same resentment. 

The terms of the treaty follow closely along the lines 
announced when the agreement was reached. The two 
clauses of the first importance are that in which the 
Russian Government ‘‘ recognizes the preponderant 
interests from political, military and economical points 
of view of Japan in the empire of Corea and stipulates 
that Russia will not oppose any measures for its 
| poverennant, protection or control that Japan will 
deem necessary to take in Corea in conjunction with 
the Corean Government”, and that which agrees that 
“the rights possessed by Russia in conformity with the 
lease by Russia of Port Arthur and Dalny, together 
with the lands and waters adjacent, shall pass over 
in their entirety to Japan ’’—privileges of Russian oc- 
cupants being in each case safeguarded. 

These two concessions, and the cession of the 
Southern half of the Sakhalin Island to Japan, 
practically represent all that Japan gains for herself 
as a result of her Eastern victories. There had been, 
it may be added, no question whatever seriously 
raised at any time as to these concessions, since the 
Japanese troops already occupied Corea, Port Arthur, 
Dalny and the ceded half of Sakhalin Island, and since 
Japan was in fact directly administering government 
in most of them. Outside of these. two clauses, the 
i of the treaty is its } peevienae ing both aeene and 





and that each nation shall pay to the other the expen- 
ses incurred in maintaining prisoners of war during 
the hostilities. 

We have already expressed our views of the possi- 
| bilities left open by a treaty which dea!s so leniently 
| with the Russian Government. As to why so many 
‘of the original Japanese claims have been waived, we 
know no explanation save the undoubted fact that the 
| Strain of war was pressing heavily on the Japanese 
'people and that the Tokio Government was also sub- 
jected to unusual pressure to meet the Russian envoys 
on some practical basis. There are, however, some 
phases of the situation which call for immediate 
examination because of their bearing on the imme- 
diate future. 

The puzzle left by the peace settlement is the future 
position of China. That another opportunity will be 
granted to the Chinese to carry forward their own 
industrial development on lines suited to modern 
conditions, is the conclusion which most people reached 
some time ago. It is not so clear precisely what posi- 
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tion Japan will occupy in connection with such devel- | 
opment. The attitude of the Chinese Government | 
has in fact been anomalous throughout this extra- | 
ordinary contest. Had China been drawn, directly | 
or indirectly, into the struggle, it is quite probable 
that the arrangement of a peace treaty would have 
involved a general conference of interested powers 
which would have deliberated over China’s position as | 
the Berlin plenipotentiaries of 1878 did over the case of 
Turkey. Secretary Hay’s firmness and foresight, in 
procuring neutralization of China at the beginning of 
the fight, has prevented this. But by the very fact 
that she is freed from the influence of outside Powers, 
the prediction as to exactly what will be the 
next chapter of China’s history will easily take wide 
range. 

Much will depend undoubtedly on future diplo- 
matic relations between China and the several Euro- 
pean Powers; much on the extent to which Japan’s 
victories will have impressed the Chinese Government 
and people. It is hardly conceivable that the Russian 
diplomats will regain the position which they held 
with regard to China between the Japanese war of 
1895 and the conflict which has just ended. China, in 
common with the rest of the world, must necessarily 
recognize that its estimate of the power and capacity 
of Russia was so exaggerated as to have led it into 
utterly false conclusions and policies. On the other 
hand, what Russia loses, from the standpoint of mili- 
tary prestige, must have been gained by Japan. 
With the alleged policy of Japan to establish on the 
far eastern coast of Asia a species of Oriental Monroe 
Doctrine, China, by virtue of her own traditions, must 
be in accord. The logic of the situation, therefore, 
seems to point clearly to a real predominance of 
Japan in matters concerning China’s relations with the 
outside world. Precisely how this will effect China’s 
relations with the European Powers, which a decade 
ago extracted from China their “leases” of coveted 
Chinese seaports, is a high diplomatic question for the 
future. It is a question which might contain germs of 
serious tro@&#e but for the cordial attitude maintained 
towards one another by America, England and Japan. 
This is the surest guaranty of a satisfactory outcome. 

The question of how the world’s investment markets 
ought to move, after announcement of peace, has, as 
usual, been a subject of wide discussion. The fact 
that after the first burst of enthusiasm on the Stock 
Exchange declines should have begun, and continued 
throughout the present week, need have surprised 
nobody familiar with the usual sequel to such an- 
nouncements when they have been long expected. It 
is true, in many quarters there was a feeling that the 
waiving of Japan’s demand for a large indemnity 
would so far relieve the world’s great money mar- 
kets, from misgiving that this relief itself might 
find expression in advancing prices. As to 
this it should be said, however, first, that the 
markets during the past few months have shown 
very little sign of apprehension about the pro- 
posed indemnity, and, second, that they are realizing 
now the fact, often overlooked until the actual ending 
of hostilities, that conclusion of war itself does not 
by any means bring conclusion of borrowing demands. 
Money markets will be able better to gauge that part 
of the situation when it is seen what response foreign 





markets will make to Russia’s application. 


MILWAUKEE & ST. PAUL’S CONTINUED 
GROWTH. 

The Chicago Milwaukee & St. Paul Railway Co. in 
the year ending June 30 1905 made a further substan- 
tial addition to its revenues, gross and net, notwith- 
standing the short wheat crop in the Northwest. It 
is of course unnecessary to say that the totals by far 
surpass those of all previous years. The development 
of traffic on these large Western systems is so con- 
tinuous and large that probably few appreciate the 
proportions to which their business and revenues have 
risen. Perhaps it will serve as a reminder of what 
has been going on in this respect to point out that in 
the year under review the aggregate gross earn- 
ings of the Milwaukee & St. Paul Co. fell 
but little short of 50 million dollars, having 
been $49,884,113. With the miscellaneous in- 
come added, the total would run a little above the 
50-million mark. 

It may seem surprising that the wheat shortage did 
not result in diminished earnings instead of the $1 ,553,- 
779 increase disclosed. But any conception of the busi- 
ness of the Milwaukee & St. Paul road based on the 
idea that it is a spring-wheat road in the sense that it 
once was is entirely erroneous. The smaller wheat 
crop is reflected in a falling off in the wheat tonnage 
of the road from 1,409,372 tons in 1904 to 1,189,734 
tons in 1905 and a reduction in the tonnage in flour and 
other mill products from 1,008,298 tons to 868,570 
tons. Notwithstanding, however, the loss in these 
items, the total freight traffic of the system increased 
over two million tons, rising from 21,267,370 tons in 
1904 to 23,303,908 tons in 1905. The explanation of 
this apparent phenomenon is found in the fact that in 
the first place the Milwaukee & St. Paul is no longer a 
one-crop road and that in the second place its tonnage 
is growing more and more diversified with each suc- 
ceeding year. 

The agricultural tonnage in reality was larger than 
in the previous twelve months, despite the shrinkage 
in the wheat and flour movement, gains in the other 
items more than offsetting the loss in wheat and flour. 
The corn traffic, for instance, aggregated 671,261 tons 
against only 356,779 tons the year before, and the oats 
traffic 705,027 tons against 613,236 tons. Most 
important of all, however, outside the agricultural 
tonnage there was a pretty general and a very large 
growth, furnishing evidence of the varied character of 
the road’s business. Thus the mineral tonnage 
reached 6,570,749 tons against 5,123,679 tons. The 
company has a line from the ore regions to the Upper 
Lake ports, and we observe that the ore tonnage more 
than doubled, having been 1,751,573 tons in 1905 
against only 808,899 tons in 1904. But it is not alone 
the ore tonnage from which the gains were derived. 
Of iron and steel, 1,005,336 tons were carried in 1905 
against only 825,944 tons in 1904. The general im- 
pression is that revival in the iron and steel trades 
means benefits only for the roads in the Mid- 
dle and Middle Western States. The figures 
cited demonstrate that even systems like 
the Milwaukee & St. Paul come directly and 
immediately under the beneficial influence of such 
a revival. 

A feature in the late year’s returns which will no 
doubt attract attention is the fact that with $1,553,779 
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addition to the gross receipts, the increase in expenses 
was only $417,451, leaving $1,136,327 increase in net. 
The good result is due to a saving in the cost of con- 
ducting transportation. More was spent on' mainte- 
nance account—$208 ,377 more for maintenance of way 
and structures and $529,802 more for maintenance of 
equipment. But cost of conducting transportation, 
in face of the larger volume of traffic, was actually 
reduced $316,885. This last obviously shows efficient 
management—reflects real economy in operations. 
Where this economy came in is revealed by the train 
and mileage statistics. The miles run by freight 
trains were reduced from 16,045,761 miles to 15,423,550 
miles, notwithstanding that the tonnage movement 
one mile aggregated 4,081 millions in 1905 against only 
3,938 millions in 1904. This means that the revenue 
train-load averaged 264 tons against only 245 tons; 
including company freight the average was 296 tons 
against 279 tons. The consequence was that the 
trains earned $2.33 per mile run against only $2.18 
in 1904,—this, too, though the average rate received 
for the carrying of freight was slightly less. The 
increase in the expenditures upon maintenance of 
way and structures is perhaps not surprising, seeing 
that the previous year there had been a decrease of 
about two million dollars in that item, though com- 
parison was with exceptionally large figures. On the 
other hand, the outlays upon maintenance of equip- 
ment have been increasing for many years, and the 
further increase of $529,802 in 1905 gives added 
emphasis to the fact that such outlays upon the 
equipment were much the largest in the company’s 
history. 

Considering net income in relation to fixed charges 
and dividends, the results for the latest year under the 
further improvement established are of course ex- 
tremely favorable. After providing in full for the 
year’s fixed charges, a balance remained on the opera- 
tions of the twelve months in the large sum of $11,858,- 
825. The call for the 7 per cent dividends being paid 
on the two classes of stock, common and preferred, is, 
roughly, 7144 million dollars, leaving, therefore, a 
surplus above the dividend requirements in the sum of 
over 4 1-3 million dollars, equal to more than 4 per 
cent on the outstanding amounts of both common and 
preferred stock. In other words, while 7 per cent has 
been distributed on the shares, over 11 per cent has 
been earned on the same. 

The Milwaukee & St. Paul has for a long time held 
a unique place in the matter of the strength of its 
finances. With the addition of the surplus from the 
late year’s operations, this feature has become more 
pronounced than before. While this surplus, as 
already stated, was 4 1-3 million dollars after allowing 
in full for the dividends paid, the capital expenditures 
for the year aggregated only $2,867,698. That is, 
surplus revenues alone were more than sufficient by 
a great deal to provide for such capital expenditures. 
The result is reflected in the presence of a still larger 
amount of cash on hand, the amount of the same 
June 30 1905 being $8,495,205. This is independent 
of $3,966,106 cash on deposit with trust companies 
to the credit of the Renewal and Improvement Fund. 
Amounts due from agents, etc., aggregated $3,544,171 
more, besides which the company held at the same 
date $5,912,000 of its own bonds in its treasury. 
Altogether there is here a grand total of $21,917,482 





of cash or cash assets, against which the total of the 
current liabilities is only $7,576,375, leaving an excess 
of over 14 million dollars. 

We have referred above to the great increase in the 
earnings and traffic of the system in recent 'years, but 
the capacity of the system for handling business has 
increased in an equally noteworthy way. One illus- 
tration will have to suffice. On June 30 1905 there 
were in the freight service of the company 41,406 
cars, with a carrying capacity of 1,117,666 tons, against 
27,397 cars, with a carrying capaeity of 567,390 tons, 
ten years before on June 30 1895. In other words, 
the company’s freight-carrying capacity, as measured 
by its equipment, has just about doubled during the 
decade. 





THE DENVER & RIO GRANDE REPORT. 


Under the return of normal conditions in Colorado 
the Denver & Rio Grande Railroad Co. is able to 
make a very satisfactory showing in its annual report 
for the fiscal year ending June 30 1905, and at the 
same time the management is showing a revival of 
its old time spirit of enterprise and progress. All 
through the report there is evidence of the maturing 
and carrying out of plans for promoting the growth 
of Colorado and Utah, and for extending the business 
of the Denver & Rio Grande system. So long as 
Colorado and the railroads within its borders were 
held in bondage to the labor troubles, which so loag 
and so deeply disturbed the tranquillity of the com- 
munity and completely unsettled business affairs, the 
spirit of enterprise was necessarily in great measure 
held in check. 

When we speak of a “return” to normal conditions, 
we do not mean that normal conditions prevailed 
during the whole of the twelve months covered by 
the report. After such deep-seated troubles as the 
State experienced in the coal-mining districts and in 
some of the metalliferous mining camps recovery has 
necessarily been slow. Violence and disorder and law- 
lessness attended these mining strikes and confidence 
of course returned only by degrees. However, the 
development has been progressive and on all sides 
indications appear of a new state of things. What the 
change has meant, not only for the Denver & Rio 
Grande Railroad but for all the industries of the State, 
is manifest in the fact that in the fiscal year under 
review the company moved 7,166,838 tons of freight, 
as against only 5,960,992 tons in the year preceding. 
The greater part of the whole gain is found in the ton- 
nage designated as ‘products of mines,” but this 
designation covers something more than merely coal 
and precious ore. For instance, it covers ‘stone, 
sand and clay,” of which the amount transported 
in 1905 was 605,929 tons, against 386,095 tons in 
1904. 

From these figures we see what the railroad has 
gained through a larger tonnage, and we also see 
what the State has gained in a widening and strength- 
ening of all the activities of the business community. 
In truth industrial classes have gained immensely 
more than the railroads, for, as far as the Denver & 
Rio Grande is concerned, the addition to traffie (con- 
sisting so largely of the bulky and less remunerative 
classes of freight) did not bring the addition to revenues 
that might have been expected. The increase in 
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tonange was, roughly, 20 per cent. The increase in 
freight revenues, though not unsatisfactory, was, 
roughly, 5 per cent. We refer to this disparity not 
with a view to showing that the railroad is not de- 
riving adequate benefits, but with the purpose of mak- 
ing it apparent that the State as a whole is gaining 
most of all. Moreover, the prospect is of still further 
improvement to State and railroad alike. For Presi- 
dent Jeffery—who is both conservative and far-sighted 
—in his remarks takes occasion to state that ‘‘present 
indications justify the belief that there will be greater 
business activity, accompanied by substantially in- 
creased traffic and revenues, in both Colorado and 
Utah during the ensuing fiscal year.” 

The income account reveals plainly the more fav- 
orable conditions which have prevailed. Taking 
aggregate gross earnings as a basis, the total for 
1904-05 was $17,031,507, as against $16,446,435 for 
1903-04. In 1902-03, however, the total of the gross 
was $17,304,559, showing that while conditions stead- 
ily improved during the late year, the twelve months 
as a whole did not quite equal the twelve months 
of two years ago. From what has been said it is 
obvious that unless something now unforeseen should 
intervene, all previous records will the current year 
be surpassed. The company was fortunate in being 
able to earn the $585,072 additional gross revenue 
with an augmentation in expenses of only $110,517, 
hence producing a gain in net in the sum of $474,555 
and bringing the amount of the same up from $6,- 
387 ,991 to $6,862,547. 

After allowing for miscellaneous income and for 
fixed charges, a surplus remained on the operations 
of the twelve months of $2,932,452. The five per 
cent dividends on the preferred stock called for only 
$2,250,000, thus leaving a balance of $682,452. Fol- 
lowing the same conservative practice as in the past, 
the greater part of this latter sum was applied in pro- 
viding for additions, improvements and betterments. 
That is, $120,000 was set aside for the renewal fund, 
$150,000 was appropriated for new locomotives and 
$133,915 was charged on account of betterments. 
This makes a total of $403,915, after deducting which 
there was still left $278,537 to be carried to the credit 
of profit and loss. 

We have alluded above to the work done and under 
way for promoting industrial activity and developing 
and extending the business of the system. In January 
the company finished the construction of an extension 
of its Loma branch, 744 miles in length, extending 
northwesterly from Pictou station near Walsenburg, 
to serve additional coal mines in that district. The 
Copper Belt railroad, 4.16 miles long, connecting the 
various mines in the Bingham mining district in Utah 
with the Bingham Branch of the Rio Grande Western 
Ry., was also acquired during the year; likewise the 
Dalton & Lark RR., 3.88 miles in length, extending 
from a connection with the Bingham Branch to the 
Dalton & Lark Mines. Then too the latter part of the 
fiscal year the company entered upon the construction 
of a branch from Durango to Farmington, running 
through a rich farming section. This line is to be 47 
miles in length and about 14 miles of track were laid at 
the close of the fiscal year. The road will involve an 
expenditure of about $750,000; to provide the 
means for this purpose and for additional facilities to 


$1,200,000 additional preferred stock issued during 
the year was disposed of. 

Most important of all, however, the company as- 
sumed responsibility for the construction of the West- 
ern Pacific Ry., which is one ot the big enterprises of 
the day,and which wil! provide an entirely new outlet 
to the Pacific Coast, the main line extending from 
Salt Lake City to San Francisco. In part this new 
line is to be built in protection of the company’s 
interests, the old Central Pacific line, upon which the 
Den. & Rio Grande now relies for a Pacific connection, 
having, through the’purchase of control of the'Southern 
Pacific by Union Pacific interests, passed into the 
possession of interests in a measure antagonistic to 
those of the Denver & Rio Grande. In the main, 
however, the new transcontinental line is undertaken 
because of the rapid development of commercial, 
agricultural and industrial interests on the Pacifie 
Coast, and the increase of commerce with the Philip- 
pine Islands and China and Japan. 

The Denver & Rio Grande with the Rio Grande 
Western may be considered as having been the most 
important single element in the industrial develop- 
ment of Colorado and Utah, and through the construe- 
tion of this independent, transcontinental line 
so much of the Pacific Coast traffic as can be 
secured for the new route will also be made _tribu- 
tary to the industries and railroads of these two States. 
The new road is to be substantially constructed, with 
steel rails of 85 pounds to the yard, and a main line 
has been definitely located which through the Sierra 
Nevada range of mountains has a maximum grade of 
only 1 per centin each direction, and which, Prest. 
Jeffery furthermore contends will afford a route su- 
perior to that of any existing line to the Pacific Coast. 
The road is to be completed in three years and the 
magnitude of the undertaking can be judged from 
the fact that there is to be a $50,000,000 bond 
issue, the sale of which has already been under- 
written. 

President Jeffery has great confidence in the pecuni- 
ary success of the enterprise and also thinks that it 
will prove a valuable adjunct of the Denver & Rio 
Grande system. He says that in view of the greatly 
increased volume of the Pacific Coast traffie that will 
be carried over the company’s existing lines as soon as 
the new railway is completed, in view also of the advan- 
tages to be derived from the development of local 
industries and the opening up of additional markets, 
the importance and value of this new artery of com- 
merce to the Rio Grande system, and to the Utah Fuel 
Co. owned by it, can hardly be overestimated. 

The financial condition of the Denver & Rio Grande 
Co. is unusuallly strong. Besides the $1,200,000 new 
preferred stock sold during the year, the company also 
disposed of $610,000 of Rio Grande Western Ry. first 
consol. mortgage 4 per cent bonds. These, together 
with other changes, gave the company on June 30 
1905 current assets (including $1,071,375 of materials 
and supplies on hand) of $10,539,889, against current 
liabilities of only $4,487,153 on the same date, showing 
an excess of current assets in the sum of $6,052,755. 
On June 30 1904 the excess of assets was only $5,107,- 
683. Moreover, at this latter date the amount of the 
assets in the shape of cash on hand was $2,151,255, 
while the present year the amount of the cash agere- 





accommodate the increasing traffic of the company, the 


gates $3,082,975. 
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COTTON MOVEMENT AND CROP 
OF 1904-05. 

Our statement of the cotton crop of the United States for 
the year ending Sept. 1 1905 will be found below. It will 
be seen that the total crop this year reaches 13,556,841 bales, 
while the exports are 8,877,400 bales and the spinners’ 
takings are 4,550,058 bales, leaving a stock on hand at the 
close of the year of 322,592 bales. The whole movement 
for the twelve months is given in the following pages, with 
such suggestions and explanations as the peculiar features 
of the year appear to require. The first table indicates the 
stock at each port Sept. 1 1905, the receipts at the ports 
for each of the past two years and the export movement 
for the past year (1904-05) in detail, and the totals for 
1903-04 and 1902-03. 





| 
Receipts jor Year | | 
ending— Exports Year ending Sept. 1 1905. | Stocks. 


Ports 
403 805. ‘ | oa2 Briain. | France| oo | Total. Bhs. ‘[iBia." 
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Lou’ana.| 2,689,520 2,008,257|1,125,830376, 143) 057,3002,459,360| 43,444 22,000 
Texas...| 3,161,503 2.5 “O44, '391;164 284 “803 791,728 2,467,494 70,186 43,225 
Georgia -| 2'075/439 1:280°710, '438-609| 51,489 970;751 1.460849] 30,878, 12/825 
Alabama|  '329/556| "201/676 _75,562| 46, 303 61,623) "183; 3/381) 1/156 
-.| 217:649 "129| 120'671| 22°172| 63/078, 205,93 I éceus 
S.Ca’linal 225/988 158,619, 3.379) -* 74,617 aii: 96) 4,223, ~~ 33i 
N.Ca'lina| 467°317, 375.969, 182'549| 9,654] 172/896 ‘ 38 
Virginia.| 757/319 *239) _24'124) 14/216 : oo 85) 15,543) 1,141 
New ¥’k.| @33,798) 18,951) 343,606, 50,127) 279,537| 673,270|132,102) 26,844 
Boston..| 83,614] 233,097| 212/623) .-_-- 1988) 228/008) 3.204) 3.254 
altim’re 2} @31,590) 144, 5,724) 44,090 194/299 4,000) 100 
hila @13.645| @14;687| 66,350, ./_.- 4:735| _71;085| ‘95 135 
DE ccactal coca ceekedlt coca @124'946| 124:946) _.___| -.__. 
sy Bpoesea Boece Bese Gers: 315,291] 315;291| 4,201] ~~750 
Tota | | | 
This yr'10,119,220| __.... 4,128,952 360 ,9303,887,5188,877 ,400322,502| -_- 
Last yr) * ...-.. 7 ,235,568/2,582,646 706,561 2,844,925 6,134,132)... 111,799 
Pre. yr} _-...- 7,632,757 2,847, 1052; 738" 7803: :166,1846,799, B72 2222 62; ‘040 








rp pene agent gern 
by rail overland from Tennessee, &c. 0 Shipments by rail to Canada. 

The foregoing shows that the total receipts at the Atlantic 
and Gulj shipping ports this year have been 10,119,220,bales, 
against 7,235,568 bales last year and 7,632,757 bales in 
1902-03; and that the exports have been 8,877,400 bales, 
against 6,134,132 bales last season and 6,799,572 bales the 
previous season, Great Britain getting out of this crop 
4,128,952 bales. If now we add the shipments from Ten- 
nessee and elsewhere direct to manufacturers, and Southern 
consumption, we have the following as the crop statement 
for the three years: 


- Dp penarree 
1903-04. 1902-03. 





Year Ending September 1 | 1904-05. | 
Receipts at ports........-.-..... bales, 10,119, 220 7 7,235, 568) 7,632,757 
Shipments from Tennessee, &c., direct 
OP Gi intisdeddnitdnnianiiadmanad L 1,234,215, 880, 609 1,075,667 





Tot 1,353,435, 116.1771 8, 708, 424 
saneinetann d South, not inciaded|" | 
DEE ain tdoisnnnddcnanneonanan 2,203,406 2,007,509' 2,049,902 


| 
Total Cotton Crop for the Year. Bales|13,656,861 10,123,686 10,758,326 





The result of these figures is a total crop of 13,556,841 
bales (weighing 6,996,731,233 pounds) for the year ending 
August 31 1905, against a crop of 10,123,686 bales (weighing 
5,141,417,938 pounds) for the year ending August 31 1904. 


NORTHERN AND SOUTHERN SPINNERS’ takings 
in 1904-05 have been as given below: 
Total — of the United States as before stated_-----.- bales. 13,556,841 
Stock on hand commencement of year a —" 


Be GEER POT cc cviccccesseses é 
BS EUOER DOTS ..ccccqcsccccece 80,716— 111,799 


At Northern interior markets. -..... 3,364— 115,163 
Total supply during the year ending Sept. 1 1905...---- 13,672,004 


Of this supply there has been exported 
to foreign ports during the year. ...a8,752,454 
Less foreign cotton imported and 
American cotton returned b..bales. 124,465—8,627.989 


Sent to Canada direct from West ---- 124,946 
Burnt North and South c........--- 36,981 
Stock on hand end of year (Sept. 1 1905)— 

Bee PE Dn cnncdacncsccmas 144,6 

At Southern ports. ............... 177, 953— 322,592 

At Northern interior markets.....- 9,438—9,121,946 
Total takings by spinners in the United States for year ending 

Pes 5 POEs ndsepenedassnngbadaendtececeunagencnene 4,550,058 
Taken by Southern spinners (included in above total)....-- 2,203 ,406 


Total taken by Northern spinners. ..................... 2,346,652 


a Not including Canada by rail. b Includes 417 bales of American 
cotton returned and 93,467 bales foreign, mainly Egyptian, equaling 
124,048 bales of American weights. c Burnt includes not only what has 
been thus destroyed at the Northern and Southern outports, but also 
all burnt on Northern railroads and in Northern factories. 


These figures show that the total takings by spinners 
North and South during 1904-05 have reached 4,650,058 
bales, of which the Northern mills have taken 2,346,652 
bales and the Southern mills 2,203,406 bales. 





Distribution of the above three crops has been as follows: 
1904-05. 1903-04. 1902-03. 

















sping for Consumpltion— Bales. Bales. Bales. 

| (Sa Ee 2,346,652 2,137,369 2. 101,189 

South Lehntededeuendoessuanesene 2,203,406 2,007,509 2/049" *902 
— takings for consumption... 4,550,058 4,144,878 4,151,091 

x 

Total, Cy Cagede Or Gl. nccas 8,752,454 6,048,629 6,684,203 

TO GEE OF Cn cccccnnccscases 124,946 85,503 115,369 
cndinnticsnannsnie 8,877,400 6,134,132 6,799,572 

DE GHG FORE. 2. cc csdcscccs 36,981 934 3,491 
7 PE ncccodscdencas 13,464,439 10,279,944 10,954,154 

Stock increase, less cotton imported. 92,402 a156,258 a195,828 
ios acs thn tls tad 13,556,841 10,123,686 10,758,326 
a Deduction. 


In the above are given the takings for consumption. The 
actual consumption for the same two years has been: 


1904-05. 1903-04. 

Northern mills’ stock Sept. 1....... 134,007 53,968 

, |) SEES 4,550,058 4,144,878 

hs doris tien emda eda 4,684,065 4,198,846 
Consumption—North a.._..2,216, ons} }2:057 330} 

South ..... 2,203,406{ 4,419,504 {2,007,509/ 4,064,839 

Northern mills’ stock end year. bales 264,561 134,007 


a Takings and consumption include 417 bales American cotton returned 
and 124,048 bales foreign cotton (E i Peruvian, &c.) in 1904-05 
and 103,286 bales foreign and returned American cotton in 1903-04. 


Consumption in the United States and Europe. 


United States.—The season of 1904-05 in the cotton manu- 
facturing industry has in most of its aspects been very satis- 
factory. From a period of restricted activity in almost all 
quarters, due primarily to a depleted supply of the raw mate- 
rial, which was a prominent feature of the final months of 
1903-04, there has been a transition to full employment of spin- 
dles and looms, and an aggregate world’s consumption of un- 
precedented proportions. Even before the close of J1903-04, 
when mills were unable to obtain needed supplies of cotton 
except at inordinately high prices, and were consequently 
working on short time, the trade outlook was rather promis- 
ing, about the only unfavorable feature being the continua- 
tion of the strike at Fall River. 

With the 1904 acreage under cotton in the United States 
the largest on recordjby an appreciable percentage, the indi- 
cations during that summer were, under normal conditions, 
for a crop sufficiently large to not only meet consumptive re- 
quirements but to considerably augment the world’s surplus 
stock of the staple. This being the case, it seemed equally 
certain that prices would recede to a fair basis—remunerative 
to the planter and at the same time satisfactory to the manu- 
facturer. So far as the crop is concerned, the outturn has 
exceeded the expectations of all but a few of the most san- 
guine believers in a phenomenal yield, the final compilation 
showing a commercial crop of 13,556,841 bales, with a strong 
probability that anywhere from a half to three-quarters of 
a million bales are yet remaining on plantations or at un- 
counted points of accumulation. 

A noteworthy fact as to the marketing of this volume of 
cotton—nearly 2,500,000 baies more than in any previous 
year—has been the discretion displayed by farmers in turning 
it into channels of commerce. As we remarked in our acreage 
report of June Ist, heretofore in years of full outturn the al- 
most universal experience has been the rushing of cotton to 
market without regard to the demand for it, with the result 
that prices steadily receded until in many cases a point was 
reached that left practically nothing for the farmer beyond 
the cost of production, if indeed an actual loss was not en- 
tailed. It is therefore fairly safe to assume that with the 
experience of the current season as a precedent, Southern 
planters will hereafter know how best to serve their own int- 
erests, and that we are not likely to see again such abnorm- 
ally low prices as prevailed in 1897-98 and 1898-99, unless 
as the result of some radical decline in trade activity concur- 
rent with a redundant supply of cotton. Furthermore, there 
is reason for believing that advice emanating from those 
interested in speculative manipulation will fall upon less 
willing ears. With supply largely depleted, it is only nat- 
ural for cotton, as for other commodities, that prices should 
materially advance. But that there will be any general 
holding back by planters of raw cotton after prices are so 
high as to materially restrict the world’s consumption of 
cotton goods is not probable, even if it were possible. 

At the opening of the season now under review cotton ruled 
high in view of crop expectations. No inducement conse- 
quently existed for consumers to hurry purchases of their 
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year’s supply. They did, however, contract for sufficient 
raw material to cover current wants, and, with a good vol- 
ume of orders in hand, normal running time was speedily re- 
sumed, so that, except at Fall River, spindles and looms 
were generally in full operation before the middle of October. 
Since that time, with the exception noted, there has been no 
let-up in activity. The situation at Fall River has, of course, 
been radically different. The strike which began in the 
mills under the manufacturers’ agreement on July 25, af- 
fecting 24,000 operatives and making about 2,300,000 spin- 
dles non-productive, continued in full swing at the opening 
of the new season, notwithstanding efforts by outside parties 
to terminate it. About the middle of September there were 
rumors afloat that work would shortly be resumed, and mer- 
chants of the city attempted to bring about a compromise, 
but the manufacturers refused to recede from the stand they 
had taken, stating that they were positively unable to ad- 
vance wages. ' 

A later endeavor to start up the mills early in Novem- 
ber met with little success at first, very few operatives 
returning; but towards the close of the month a perceptible 
gain in number of hands at work was apparent, and by the 
4th of December 15,000 out of 74,000 looms were reported 
running. The Textile Council, representing the men, sub- 
mitted a plan of arbitration to the mill officials on Decem- 
ber 18th, which, however, the manufacturers refused to enter 
into. Thus things ran on until December 30, the position 
of the mills improving slightly day by day, when the opera- 
tives voted by a large majority to continue the strike indefi- 
nitely. The contention of the mil! owners that they were 
absolutely unable to make any change in the wage scale re- 
ceived practical demonstration with the closing up of the 
year’s accounts. It was very positively asserted that the 
results had been the poorest in the history of the cotton goods 
trade of Fall River. Dividends had been greatly reduced 
or passed altogether, and the market was bare of goods. 

Shortly after the turn of the year it was reported that almost 
half of the machinery in the establishments was being oper- 
ated and the labor unions, evidently realizing that the strike 
was practically lost, conferred full power upon the Textile 
Council to settle it. The State authorities had up to that 
time been unable to intervene or accomplish anything tang- 
ible, but on January 14th a conference was held between 
Governor Douglas and representatives of the men. Through 
the mediation of the Governor the strike was called off Jan- 
uary 18th (the men returning to work the next day), after 
having been in force six months, lacking only one week. 
The agreement under which the men returned, and which was 
acceptable to both manufacturers and operatives, provided 
that the strikers should return to work at once under the 124% 
per cent reduction, against which they struck. No rate of 
wages was established, but it was agreed that Governor 
Douglas should investigate the matter of margins between 
the cost of cotton to the mill owners and the selling price of 
cloth, and submit his conclusions as to an average margin, 
upon which the manufacturers should pay a dividend of 5 per 
cent on wages earned from Jan. 18th to April 1. The Gov- 
ernor began immediately an extended investigation into tex- 
tile conditions at Fall River and elsewhere in order to deter- 
mine upon the margin to submit to the parties to the agree- 
ment. His conclusions, which were submitted on May 17th, 
sustained fully the contentions of the manufacturers that 
margins then ruling were not sufficient to warrant a restora- 
tion of wages. 

During the continuation of the strike, other cotton manu- 
facturing corporations in Fall River—the Fall River Iron 
Works Company’s mills and those controlled by the New 
England Cotton Yarn Co.—were paying the old scale of 
wages; but with the termination of the trouble they reduced 
the pay of operatives to the basis in force in the factories 
under the manufacturers’ agreement. Elsewhere in New 
England the same plan of action was quite generally followed. 
Since the submission of Governor Douglas’s conclusions there 
have been several unsuccessful efforts to bring about a con- 
ference with the manufacturers on the wage question, and 
in June the labor unions made a direct request that the rates 
ruling prior to July 1904 be restored. This was claimed to be 
impossible under existing conditions and strike threatenings 
were again heard; but the season closes with the mills all 
running. 





There have been disagreements with labor at other points 
in New England during the year, but they have been of such 
slight importance, compared with the strike at Fall River, 
as to warrant no more than this passing mention. 

In regard to the market for cotton goods there is relatively 
little to be said. On the whole the volume of trade has been 
very satisfactory throughout the year and in the main manu- 
facturers have secured a fair margin of profit, although mills 
working exclusively or principally on printing cloths have 
been compelled to be satisfied with a smaller margin than 
establishments engaged on other goods. Moreover, the 
general concensus of our replies from manufacturers is that 
operations have been much more profitable in the season 
just closed than in 1903-04. Furthermore the outlook for 
the coming season is believed to be good, unless the Chinese 
boycott should be rigidly enforced. We are informed that 
it is impossible to book orders, at the moment, for China 
for delivery beyond February on account of fear of it. 
Southern mills would naturally be the greatest sufferer. 
should that very important outlet be cut off. 

The printing cloth situation however, especially in so far 
as it applies to Fall River, has been very much mixed. It 
was estimated that on Sept. Ist the stock in first hands at 
that point reached three-quarters of a million pieces; but with 
the sources of supply so largely restricted by the strike this 
total steadily and rapidly diminished until at the close of the 
calendar year the market was practically bare of goods. Con- 
sequently, when in January full production was again entered 
upon, demand was sufficient to absorb the output, although 
inquiry was rather irregular at times. Still, trade was good 
as a rule and in early spring an active demand set in for cloth 
for distant delivery as well as tosupply near-by requirements, 
with the result that in May it was stated that quite generally 
orders had been booked in volume which ensured full opera- 
tion to near the close of the calendar year 1905. At no time 
however has there been more than a very moderate margin 
for profit. On September 1 1904 regular 64x64 printing 
cloths ruled at 3 cents per yard and gradually eased off in 
sympathy with the declining tendency of the raw material, 
until 254 cents was reached the latter part of February. In 
early March more active trade and higher cotton served as 
a stimulus to prices, and an advance of 14 cent was secured. 
During early May quotations declined slightly, but soon 
turned stronger, and continued to rise with the raw material, 
although not in the same ratio, ruling at 334 cents before 
August Ist. Latterly the market has ruled steady to firm 
with a good demand, especially for narrow goods. Prices 
have made a slight further upward move and regular 64x64s 
close the season at 3.50 cents. The mills are said to be 
practically without any stock of goods on hand and pro- 
duction well engaged for about two months ahead. The 
normal output of printing cloths at Fall River is approxi- 
mately 15,000,000 pieces but production for 1904-05 reaches 
only about 9,000,000 pieces, largely if not wholly as a 
result of the strike. The current weekly production is 
about nine-tenths of the normal, owing to lack of operatives. 

Our export trade in cotton goods has undergone note- 
worthy expansion the past season, the outflow of goods in 
almost all directions being greater than in 1903-04, and to 
those countries upon which we have most largely relied to 
furnish a market for our cotton textiles, the shipments show 
conspicuous increases. In the fiscal year 1903-04 China took 
but 76,886,534 yards, against 277,671,500 yards in 1902-03 
and 335,327,764 yardsin 1901-02, but in 1904-05 the exports 
to that country have |risen to 474,909,510 yards, a record 
figure which is particularly gratifying in view of recent reports 
that boycotting of American goods was to be encouraged in 
retaliation for the manner in which our officials are claimed 
to be administering the Chinese Exclusion Act. We do not 
find the same cause for satisfaction in volume of our ex- 
ports to South America, even though the aggregate 
has been slightly greater than last year, having reached 57,- 
049,376 yards. The 1902-03 total was 69,454,586 yards. 
The West Indies and Central America demand has, however, 
absorbed 69,684,822 yards the’ current year, against only 
47,755,691 yards in 1903-04 and 52,071,695 yards in 1902-03. 
Japan in recent years has made relatively unimportant use 
of American cottons (domestics), the extension of the manu- 
facturing industry in that country having made them in 
great measure independent of outside sources of supply; 
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but in the fiscal year 1904-05 we have furnished 16,231,710 
yards of cloth, or a greater quantity than sent to Mexico and 
Canada combined. Exports to the Philippines have risen 
from 5,046,749 yards in 1903-04 to 15,957,161 yards the last 
fiscal year. In the aggregate the exports of goods reported 
by quantity in 1904-05 reached 694,500,715 yards, and in 
1903-04 only 247,380,737 yards; an increase of fully 180 per 
cent, and the gain over 1902-03 is 199,121,518 yards, or 40 
per cent. In value the comparison is equally favorable. 

As to the future of the export branch of the trade, it is not 
possible to speak with any degree of certainty. The demand for 
goods from all directlons (both from the home trade and for- 
eign markets) is keeping machinery fully employed at the 
moment, and there does not appear to be any undue accumu- 
lation of stock of any class of fabrics. Furthermore, as re- 
marked above, considerable forward delivery engagements 
have been entered into. Under the circumstances it would 
seem reasonable to expect a further expansion in the season 
of 1905-06 were it not for the recently reported action of 
China, our largest customer. It may be, of course, that the 
boycott will be “all flash in the pan,” but it is also possible 
that later it may be put in force rigorously. In the mean- 
time it is quite possible that our courts may hold that the 
Chinese Exclusion Act is contrary to our treaty engagements 
with China, and therefore defective or void. 

We subjoin a compilation showing the value of the exports 
of cotton goods by principal countries for each of the last 
four fiscal years and at the foot of; the table give the totals 











practically all establishments have been on full time and 
in many cases night work has been a feature. 

Important additions to spindles in all leading centres of 
the South are to be noted during the season of 1904-05. 
Of course the Carolinas and Georgia show greatest progress 
but most of the other cotton States show increases. A 
number of new factories have begun operations—many of 
them above the average spinning capacity—and others are 
nearing completion. Within the past few weeks, pursuing 
the same plan so successfully followed by us for nearly 
twenty years, we have obtained quite full detailed informa- 
tion bearing upon the operation and development of Southern 
mills. With the continued expansion in progress there is 
of course a marked increase in the labor entailed from year 
to year in gathering the needed data; but the compiling of 
the results is made a pleasure by the kindly spirit in which 
our inquiries are met. As usual, the information furnished by 
each mill covers spindles and looms, active or idle during 
the season, including additions made to old plants and new 
mills started, the actual consumption for the year, the 
average count of yarn spun, and complete details as to new 
mills, whether projected or already under construction; and 
contemplated expansion in existing factories. The aggre- 
gate of our detailed returns arranged by States is as follows. 
All establishments that have been idle all the season and 
are not apt to resume operations are excluded from the 
compilation: 

















for each six months. Number of » Consumption 
EXPORTS OF DOMESTIC Orr MANUFACTURES—FISCAL Sou Ey Salads. age | poten 
ieee 1904-05. 1903-04. 1902.03. 1901.02. — an | nee ‘fun | Fa,,| 2 | a Fm. 
Burope. ......--.---- 2,431,642 2,771,318 2,698,686 2,447,845 vec -| of 2. 35).658 656 ooo} 192. +4 6884 1s | oft: 458 -- 3 238: $10, 338 
o A! y 2,33 
ng ea Mat | 3,029,341 3,132,254 3,046,125 2,820,781 | B Gv>"| 134 3:208'194 9.070.447 60:063| 28°°| 858'010 480.01, 315;853:2 
Central America 5,213,225 3,951,371 3,574,507 3,160,012 | Gormis--| 119 |1,400,138 1,403,904, 28,028) 15 | 493,456 480.40 257088.678 
South America_...,.. 4,184,474 3,698,392 4,007,231 3,071,450/ Alabama.) 60 | 802,062) 784, 15,898} 16 | 220.121 485.63) 111,268,817 
Chinese Empire ------ 28,017,190 4,138,970 13,719,413 16,494,248 | Mimiss'pl) 22 153,888) 145,602 3.854) 1934), 35.534 480.37 282.505 
All others......-.---- 6,790,208 4,711,408 5,170,252 4,114,026 Texas . sf 18 75.424) 73.184 1896 17 | 29/026 501-88! 14,567,734 
Total year_---.-.-- 49,666,080 22,403,713 32,216,304 32,108,362 | tennessee! 32 | 256:412| 190008) 3.753 1336) 51338 400.88, 25'109/208 
NM juri.; 3 14,696, 4:69) 6 461) 15 4,205 497 39) 2,091, 
First 6 months._...-- 21,629,844 10,422,940 15,518,027 14,340,749 Kentucky) S | $2°436, &6:017| 1,502, 144 28°863 492.16, 11:730'805 
Second six months_--~28,036,236 11,980,773 16,698,277 17,767,613) 44. | —— | 
There has been an appreciable addition to the spinning | 1904-05 659 8, 747, 810 8,050, 879/174,324| 19 |2,203,406) 480.24) 1,058,159,131 


capacity of the cotton mills of the United States the past 
year, but, as in more recent seasons ,it has been almost 
wholly at the South. Replacing of old machinery by more 
modern is a yearly feature in Northern factories, increasing 
the efficiency of the plants, but there are only very moderate 
additions to the number of spindles. At the South, however, 
a number of new mills are started up each year and older es- 
tablishments are added to, considerably augmenting the ag- 
gregate of spindles from season to season. Our recent inves- 
tigations reveal this fact, aléhough, for reasons given else- 
where in this review, the incgpased capacity is not fully re- 
flected in the volume of consumption. The usual statement 
of spindles in the United States as compiled by us is as fol- 
lows: 





Spindles— 1904-05. 1903-04, 1902-03, 1901-02. 
North ...ccccs ooccee 15,325,000 15,250,000 15,200,000 15,150,000 
South ...cccce coccee 8,747,810 7,963,866 7,039,633 6,408,974 

Total spindles. ..... 24,072,810 23,213,866 22,239,633 21,558,974 


SOUTHERN cotton mills have shared more fully in the 
increased production of goods in 1904-05 than those at the 
North, the enlarged output of the season having been mainly 
of heavy-weight fabrics to supply the phenomenal demand 
from China. The amount of the staple consumed shows a 
very satisfactory increase over the preceding season and 
makes a record for the country. As we have remarked on 
previous occasions, advantage of location explains in 
considerable measure the better results by Southern mills 
than those at the North. Saving in freights owing to the 
shorter haul, lower wages, and last, but not least, close 
proximity to source of supply—enabling mill owners to 
more quickly take avdantage of opportunities for laying in 
stock of raw material, permit of price concessions which 
those mills further removed cannot offer. These are the 
factors working to give the South supremacy over the 
North in the cotton-manufacturing industry. 

The situation at the opening of the year—in September 
1904—was very similar to that which obtained at the cor- 
responding time in the preceding season. Operations in 
many mills were restricted, or entirely prevented, by in- 
ability to secure raw material; but early in October this ad- 
verse influence had entirely disappeared, and since,the 











1903-04) 628_|7,68,866 7.387, 358|162,345| 1984 2,007,509 475.11, 053,774,158 
1902-03, 594 7,039,633 6,714 “580 165, 748} 1934 |2,049,902 479.85, 983,640,984 
1901-02) 570 (6,408,964 6,179,421 142,053) 19 rs 942,881|470 ry 915,078,408 
1900-01 531 5,819,835 5,473, 883/122,902| 19 iT 667,012/472.90 788,335,696 
1899-00 441 4,540,515 4,270,759 105,990, 1894 /1,599,947, ro 750,365,237 
1898-99/ 414 3. 987, 738 3,822,201) 95,701) 18 D 400,026|467.44 44) 654,435,025 


1807-08) 301° 8, 670, 200) 3,574, 784 91,829 1834 |1. -227, 939/470 4) 577 186,180 


























Note.—Much “new aaahiane has been put in operation within the past few 
months, increasing the number of spindles appreciably without affecting consump- 
tion to s material extent. 

These returns denote that in almost every State the vol- 
ume of cotton consumed has increased, the greatest excess 
over 1903-04 having been in North Carolina. The net result 
for the season in all the Southern States is a gain of 195,897 
bales or 104,384,973 pounds. With the continued expansion 
of the industry South the policy of erecting larger mills still 
obtains. Where some years ago mills of 5,000 to 10,000 
spindles were considered large for the South, factories with 
three to five times that capacity are not now unusual. The 
result is that the average number of spindles per mill is 
steadily increasing; it now reaches 13,211, against 12,691 
last year, 11,855 in 1902-03 and only 7,389 a decade ago. 
The reports for this season when analyzed reveal the fact that 
1 old mill, with 2,018 spindles, has ceased operations per- 
manently, and 32 mills, running 328,726 spindles have be- 
come active factors, giving a net gain of 31 new mills, or 
326,708 spindles for the year. But this does not comprise 
the full addition to capacity in 1904-05, for old mills have 
augmented their equipment by 457,236 spindles. Therefore 
the total net gain for the season has been 783,944 spindles. 

The further extension of the cotton-manufacturing in- 
dustry at the South is evidenced by the information at hand, 
but we do not find the tendency to be so marked as in former 
years. This certainly should not be cause for surprise—in 
fact the conservatism now displayed is commendable. Ten 
years ago Southern mills consumed less than half as much 
cotton as those at the North; now the two sections are about 
on a level and a few years hence the South will be clearly in 
the lead, for reasons heretofore stated. The use of cotton 
for the manufacture of various kinds of wearing apparel has 
made rapid strides within recent years, and is liable to con- 
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tinue, owing not only toits cheapness in the raw state, as 
compared with wool and silk, but also to the greater variety 
of uses to which it can be put. Consequently, with increase 
in population more mills will be called for to turn out the 
required goods. But should the South force matters by 
erecting factories wherever they should be desired,jit would 
result in a competition for business between the two sec- 
tions which would end in a certain measure of disaster for 
both. Our advices indicate that 8 mills containing 64,700 
spindles are quite certain to begin operations before the first 
of January and that before the close of August 1906 other 
mills running 48,500 spindles will be making yarn. Con- 
templated additions to old mills cover about 291,262 spindles, 
so that altogether the probable augmentation of capacity 
within the next twelve months will reach 404 ,462 spindles. 

The figures of the distribution of the 1904-05 crop, in- 
cluding takings of cotton by United States mills, and stock 
held by Northern factories at beginning and end of that 
year, are given on the first page of this review, comparison 
being made with the result of 1903-04 and 1902-03. 

Europe.—Looking back upon the course of the cotton in- 
dustry in Europe during the season which has just closed, the 
factor which without question has governed the entire situa- 
tion has been the free and unprecedented supply of the raw 
material produced by the American cotton States. A yield 
of American cotton fully one-fourth larger than that grown 
in any previous season coming, as it did, into markets which 
for several years had suffered from a series of short crops and 
abnormally high prices, had a beneficial effect upon the cotton 
trade of Europe, especially that of Great Britain, which it 
would be difficult to over-estimate. 

Educated, as the consuming markets had been, by succes- 
sive seasons of scarcity to a comparatively high range of 
values, the prospect of a more ample yield of the raw mate- 
rial in no way appeared to deter the eagerness with which they 
entered the market during the early months, nor yet in any 
way to curtail their buying power until both spinners and 
manufacturers were under orders for practically the whole 
of the current season, and in the case of Great Britain ex- 
tending for many months into that of next season. 

Probably never before had stocks of manufactured goods 
held by the retailing markets been run to so low an ebb, and 
both spinners and manufacturers at the opening of the season 
found themselves well supplied with orders at a profitable 
margin, even with the comparatively high pries then ruling, 
while the rapid decline which before the close of the year cul- 
minated in the neighborhood of 344d. per pound, placed the 
cotton trade of Europe in a practically unassailable position. 

That Continental Europe did not participate to the same 
extent as Great Britain, either in the rate of consumption or 
the profitable nature of the business, is mainly due to the fact 
that their consumption is in a much larger degree a home one, 
and that the proportion of American cotton consumed by 
them as compared with other growths is in direct ratio to 
the price, and it was only during the later stage of the decline 
that they were enabled in any way to compete in the Eastern 
markets. On this point it is well to note that while the total 
consumption of the raw material has exceeded all previous 
records, that of American has to a large extent been increased 
at the expense of other growths, more especialiy of East 
Indian, of which the Continent has consumed this season 
something like 50 per cent less than in the previous year, 
which with an average yield has left exceptionally heavy 
stocks on the growers’ hands. The sources of the demand 
which the supply from Great Britain is called upon to meet 
are so varied that when a marked decline in values such as 
that witnessed during the opening months of’ this season 
occurs, competition on the part of any other power is beyond 
the range of serious question. As during the period of marked 
advances the consumers in India, China and other countries 
are slow to follow the upward trend of values, so after a period 
of long-continued scarcity and high prices they continue to 
buy with a free hand during a season of plenty, upon a basis 
very much higher than is commensurate with the decline in 
the price of the raw material. 

While in the natural order of things, with the increase 
of population year by year, the consumption of cotton also 
increases, it does not exhibit by any means a regular in- 
crease. The possibilities of the expansion and contraction 
of its consumption have been so marked during the last 


decade that of necessity the ulterior factors which govern 
consumption over and beyond the more easily discernible 
questions of supply and demand, must not be overlooked 
in reviewing a season like the one just closed. Below 4d. 
per pound American cotton not only produces a demand 
for cotton fabrics which is almost without limit, but it is 
also consumed in quantities for which it is difficult to obtain 
statistics, in manufacturies which cannot legitimately be 
classed among cotton industries, while stocks of the manu- 
factured article are rapidly accumulated in every distribu- 
ting centre. High prices on the other hand not only at- 
tenuate stocks and reduce consumption from economic 
reasons, but close the channels through which cheap prices 
add to its legitimate flow. This has been the unvarying 
experience of past years, and judging by the action of the 
trade following the rise of prices during the past two months, 
the coming season promises to prove no exception to the 
rule. That employers of labor throughout the whole of 
Europe are in earnest in their combination against the 
evils arising from speculative manipulation, cannot be bet- 
ter exemplified than by the meeting recently convened in 
London by the Chairman of the International Federation 
at the instance of France and Austria, to consider the steps 
best calculated to deal effectually with the high prices 
forced upon them by irresponsible speculators. 

Great Britain.—From bad to worse had been the closing 
record of British Spinners and Manufacturers for many 
years ending with the season 1903-04. Thoroughly dis- 
organized as the trade of Lancashire had become by a pro- 
tracted period of scarcity of supples, almost famine” prices 
and labor troubles, the opening outlook for this season was 
anything but a promising one. Nothing could better indi- 
cate the extent to which Lancashire trade had suffered 
from these causes than a very simple calculation of the amount 
of depreciation in the market value of investments in the 
cotton-spinning industry, investments which, taken as a 
whole, had for years past yielded little or no return to the 
investor. Possibly then nothing could be better indicative 
of the change that this season has brought about than the 
wiping out of adverse balances, the appreciation in the 
price of shares and the substantial dividends paid during 
1904-05. The causes which have led to this improvement 
have been mainly attributable to the overwhelming supply 
of the raw material, the consequent absence during the 
greater part of the season of the disastrous speculative 
manipulation which to an incalculable extent hampered 
the trade in preceding seasons, and, owing to the uninter- 
rupted run of full employment on an advancing scale of 
wages, the entire absence of. labor disputes. A steady 
and continued widening of margin until it reached a point 
unknown to the present generation led to a volume of 
business, a rate of consumption and an era of prosperity 
the like of which has been rarely, if ever before, witnessed 
in the history of the trade. 

As the season closed the continued prosperity of the indus- 
try was for a brief time imperiled by a threatened strike, 
involving a considerable proportion of the hands employed. 
The dispute appeared to spring from the speculative manipu- 
lation of cotton which during later months has, in spite 
of super-abundant crop, forced the employer into pay- 
ment of a price for his immediate wants which seemed to 
preclude the possibility of the advance in wage previous- 
ly held out. Fortunately the difficulty was adjusted Aug. 
17th by the employers acceding in part to the request of 
the operatives for an increase in wages. The action of the 
Bolton masters—whose business, owing to the compara- 
tively high price throughout the season of Egyptian cotton, 
has been much less profitable than other lines—in support- 
ing the Employers’ Federation, by issuing a notice of a five- 
per-cent reduction in wages, certainly tended to embitter 
the feeling between employers and employed. The returns 
made, however, from the production of the finer fabrics 
produced entirely from Egyptian cotton have been on the 
whole so unsatisfactory that there would appear to have 
been justification for the employers’ action. 

The Brooklands agreement made in 1893 and amended in 
1897, which provides that no advance or reduction shall be 
for more or less than five per cent upon the current standard 
wages being paid, and that no change shall be sought after 





such advance or reduction has taken place until the ex- 
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piration of twelve months, added considerably to the diffi- 
culties of the situation. 

The compromise arrived at by which the Bolton masters 
withdrew their notice of reduction and the operatives 
outside Bolton accepted an advance of 5 per cent, in the 
form of a bonus, for twelve weeks, was considered to be on 
the whole an excellent modus vivendi in a difficult position. 
The terms of settlement as officially announced were as 
follows: 

(1) That the Federation withdraw its application for a 5 per cent re- 
duction in the Bolton area. (2),That the operatives withdraw their ap- 
plication for a 5 per cent advance in wages in the Federation area, exclu- 
sive of Bolton. (3) That the Federation agrees to a 5 per cent bonus 
being paid for twelve weeks from the first pay day in September, paid 
monthly, at all Federation mills, exclusive of those in the Bolton area. 
(4) That at the end of the twelve weeks the bonus shall lapse and the 
present rate of wages shall continue up to the 1st of March 1906, after 
which date either side shall be at liberty to take whatever action it may 
think desirable with regard to a wage advance or reduction. (5) That 
the Joint Committee meet together as early as possible for the purpose 
of framing some scheme for the automatic regulation of wages in the 
future. 

The keynote struck at the International Cotton Congress 
held in Manchester during the first week in June was the 
necessity for combined action amongst consumers generally 
which would prove sufficiently powerful to cope with the 
pernicious gambling in paper contracts, which of late years 
has increased so enormously, not only in the principal mar- 
kets of America, but also in Liverpool and through Liverpool 
to the consuming centers of the East, and which has had such 
disastrous effects upon the cotton industry. 

One of the chief means to this end was considered to be 
the fostering of the cultivation of cotton wherever practical 
throughout the colonies. The steps already taken by the 
British Cotton Growing Association, incorporated as it has 
been under Royal Charter, and which in its initial experi- 
ments has met with a fair measure of success, were ap- 
plauded by the members of the congress generally. While 
serious competition with the American ‘growths was not to 
be expected for some years to come, the results already ob- 
tained were sufficiently encouraging to ensure a furtherance 
of the project and to stimulate continued activity on the 
part of Continental Powers in the same direction. 

The question of protective duties has naturally during the 
year entered largely into consideration amongst both spin- 
ners and manufacturers of cotton in their calculations as to 
probable profits during the coming season, and the possi- 
bility of a prohibitive tariff upon the cheaper production of 
cotton fabrics appears to have in no wise interfered with the 
volume of business entered upon for future delivery. That 
the home consumption of Great Britain has to a large extent 
been indebted to the cheaper production by Continental 
spinners in the supply of the commoner fabrics is beyond 
question; but this has been undoubtedly at the expense of 
the Continental wage-earning class. The cotton operative 
in Great Britain, already protected by his union in the ques- 
tion of minimum wage, and by Act of Parliament as to the 
number of hours in which he shall work, occupies a position 
which entails upon his employer a cost to which, under 
existing conditions, his Continental competitor is in no way 
subject. And that this cost can be freely met and profit 
made, upon the capital employed, is due entirely to the com- 
mand of the consuming markets of the world held by the 
British producer. 

The report on the cotton industry issued in June by Mr. 
Chamberlain’s Tariff Commission did not receive the at- 
tention which it otherwise might have done, owing to the 
exceptionally flourishing state of the industry in Lanca- 
shire, although it was replete wlth statistics and informa- 
tion from which deductions were made which apparently 
indicated that the staple trade of Lancashire had for some 
years past been stationary if not actually declining. The 
presnt boom, however, for the time being swept all such 
considerations on one side, it being pointed out that not- 
withstanding the view taken by the Commissioners, that 
the trade generally had never been in a better position, 
and that both British spinners and manufacturers were 
well able to take care of themselves without the assistance 
of protective duties, even in competition with so-called 
foreign dumping, so long as they were able to obtain a free 
supply of the raw material at a moderate price. That the 
difficulties of preceding seasons had been occasioned not 





so much by foreign competition as by short supplies and 
wild fluctuations in prices, helped by gross and unscrupu- 
lous gambling, rendering it well nigh impossible to base 
legitimate operations on anything like a secure founda- 
tion. While considering the report of the Commission it 
may be noted that the number of spindles estimated to be 
at work in this country is, compared with the two pre- 
ceding years, as follows: 48,400,000 against 47,500,000 
and 47,100,000 frespectively, while 3,500,000 are now either 
projected or in course of erection. 

The export of cotton piece goods from September Ist to 
July 31st amounted to 5,508,600,000 yards, against 4,638,- 
600,000 yards in 1903-04 and 4,838,500,000 yards in 
1902-03, while that of cotton yarns was 175,300,000 lbs. 
against 138,000,000 lbs. in 1903-04 and 148,400,000 lbs. 
in 1902-03. The weaving industry during the season has 
to a full extent shared in the prevailing prosperity both as 
regards the increase in quantity of manufactures above an 
average year and in its remunerative returns. A con- 
siderable increase in the number of looms employed has 
oocurred, not only from the erection of new looms, but by 
the re-starting of old ones, which of necessity had been shut 
down by the curtailment of consumption during the high- 
priced preceding seasons. While the increase in exports 
continues to be fully maintained up to the close of the sea- 
son, complaints have been received from the smaller dis- 
tributors in the home markets of a slowness in the de- 
mand during the entire year. This has been noted, too, 
by firms engaged in the supply of food-stuffs throughout 
the country, and is due to the fact that the boom in the 
cotton industry has been the one bright spot during the 
year whereas in almost all other manufacturing centres 
there has been dulness and depression, which has re- 
sulted in an ever increasing number of unemployed being 
thrown upon the unskilled labor markets of the country, 
forcing the question of want of employment seriously upon 
the attention of the Government. 

The European Oontinent.—Unlike Great Britain, the 
cotton industry of the Continent during the past season 
has shown no expansion as compared with the previous two 
seasons. Taking the season round, the result has not 
been what might have been expected,as notwithstanding 
the lower prices and abundant supply of the raw material, 
while more American cotton has been used, it has been at 
the expense of other growths, particularly East Indian, and 
the total weight of cotton delivered to consumers during 
this season shows but little increase as compared with 
the weight delivered in either of the two preceding seasons. 

At the commencement of the previous two seasons spin- 
ners, as a rule, bought largely in excess of their requirements, 
and in the rising markets were enabled to sell their yarn 
with a good margin of profit; the continued increase in value 
also enabled manufacturers and merchants to dispose -of 
their goods at remunerative prices. This season the collapse 
in the value of the raw material has had a depressing effect, 
as manufacturers have had to work with yarn contracted 
for before the decline, and merchants and distributors have 
had to deal with goods bought on the basis of high prices. 

In Germany spinners did a good business at the beginning 
of the season and got well under contract ahead at remuner- 
ative rates. The decline in the price of the raw material in 
December affected spinners, but more particularly manu- 
facturers, very unfavorably, as, misled by the experience 
of the previous season, covering on a large scale had taken 
place in anticipation of a high range of values, so that when 
the decline came they were unable to avail themselves of 
the lower prices, and in consequence while prices for goods 
wert heavily depressed manufacturers had to work with high- 
priced yarns, and while the lower prices caused some increase 
in the demand, the sale of goods could only be effected ata 
loss. While it remains to be seen what result the new Cus- 
toms duties which come into force at the beginning of next 
year will have upon the markets generally,they are not so 
far regarded as likely to prove very beneficial in their effects. 

The condition of the industry in Austria has not been alto- 
gether satisfactory, although better for spinners than manu- 
facturers, as the lessened production at the end of last sea- 
son caused some improvement in the demand in the autumn, 
and many spinners sold their output ahead; those who did 
not were placed at a disadvantage, owing to the fact that 
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the demand which followed did not fulfill the earlier promise 
ef the season, and while they could obtain supplies at a 
cheaper rate, their production came upon markets already 
eomparatively well supplied. 

The demand for manufactured goods throughout the sea- 
gon has been disappointing, and while some manufacturers 
were busily engaged in the fulfillment of contracts which had 
been booked ahead, such engagements had been more or less 
of a speculative character, concessions having been made 
in consequence of the promise of a large crop and anticipated 
lower prices. After the decline trade dragged and the de- 
mand fell off, wholesale firms found themselves stocked with 
high-priced goods, while the retail merchants found it diffi- 
cult to make sales in consequence of the reduced spending 
power of the people occasioned by the poor grain crops of 
last year. 

In France thecottonindustry has been most unprofitable. 
At the beginning of the season spinners, anticipating a 
rise or at least no serious decline in the value of the raw 
material, bought ahead without selling their output. The 
demand for manufactured goods was never beyond the 
normal, so that after the decline spinners either had to 
work into stock or sell their product at a loss. Even the 
decline brought but little increased demand, and French 
producers, being limited entirely to the home consuming 
markets, in order to avoid the creation of large stocks 
endeavored to export, although unable to compete success- 
fully in foreign markets, while many tried to improve 
their position by stopping spindles and decreasing the hours 
of labor. 

In Russia the prolonged war and continued strikes have 
had a most disastrous effect upon the position of spinners 
and manufacturers. The reduction in demand, the con- 
tinued decline and the consequent losses made on both 
stocks of yarns and goods have, in conjunction with the 
almost total stoppage of the arteries of trade, paralyzed 
every effort on the part of merchants to relieve themselves 
of the congestion of both yarns and goods, the only relief 
being found in an export to Germany and Austria which 
entailed heavy loss. 

In Holland and Belgium] the condition of the trade has 
been excellent. The lower prices stimulated business, 
and with a large demand for all classes of goods and an 
increased export business, particularly to China, both 
spinners and manufacturers have been able to trade with 
very good margins of profits. 

In Italy the results of the season have been on the whole 
satisfactory, both spinners and weavers having worked 
on full time with, on the whole, good margins. There has 
been some forced reduction in the Lake district, owing to 
scarcity of water, but consumption for the season, while 
showing no marked increase, has been a full average one. 
As in the case generally on the Continent, there has been a 
marked increase in the use of American cotton at the ex- 
pense of the East Indian growth. 

Reports from Spain indicate that an average business 
has been done and while the better prospect which ob- 
tained during the early part of the season has been to some 
extent interfered with by the prolonged drought and con- 
sequent failure of the crops, consumption during the year 
has not been materially affected,and the close of the sea- 
son, while showing some increase in stocks of the raw ma- 
terial, exhibits a healthy demand, with comparatively small 
holdings of manufactured goods. 

The reports received from the various Continental cotton 
consuming countries show that while the results, as has 
been before stated, are less satisfactory than those of Great 
Britain, the close of the season exhibits a decided tendency 
towards expansion, a tendency which only a diminution 
in supplies, so far as can be seen, may restrict. 

The foregoing interesting and comprehensive review of 
the spinning industry in Great Britain and on the Conti- 
nent in 1904-05 is furnished by Messrs. Ellison & Farrie of 
Liverpool. This, in connection with our own remarks on 
the situation in the United States given further above, 
pretty thoroughly covers the countries of the world that 
take most importan:i rank in cotton-manufacturing. 

To complete the history of the world’s progress in cotton 
production and manufacture there are a number of other 
countries of lesser importance as cotton spinners which must 





be included. We use official data in those cases so far 
possible and present below the results reached, giving (1) the 
cotton consumption of each manufacturing country for a 
period of four years and also the total annual and average 
weekly consumption; (2) the world’s production of cotton 
(commercial crops) for the same years, and (3) the spindles 
in all manufacturing countries as they stand to-day com- 
pared with like results in former years. 

India is, of course, the country next in importance to 
Europe and the United States, and the mills there also show 
increased consumption. Japan, likewise, has used more cot- 
ton this season, despite the war, its takings of cotton from 
India having been considerably greater than last season, 
while the absorption of supplies from the United States ex- 
hibits a most decided augmentation. For Mexico and Can- 
ada we are forced to adopt the imports into each country as a 
measure of consumption, as in the case of the former no late 
statistics covering home yield or mill operations are procur- 
able, and Canada has no source of supply but through im- 
ports. For China it is impossible to obtain any data of value, 
and attempts to secure reliable or complete information from 
Brazil signally fail, the General Government being unable to 
supply it and mill officials viewing all inquiries with suspicion. 
“Other countries,” therefore, include exports of cotton from 
the United States and Europe to countries other than those 
specifically mentioned in the table; also the cotton burned at 
sea. The compilation subjoined consequently embraces sub- 
stantially the entire distribution or consumption (expressed 
in bales of 500 Ibs. net weight each) of the commercial cotton 
crops of the world and the degree in which each country 
has participated. 


THE WORLD’S ANNUAL COTTON CONSUMPTION, 
1904-05. 1903-04. 1902-03. 1901-02. 





Countries. Bales. Bales. Bales. Bales. 
Great Britain ........ 3,588,000 3,017,000 3,185,000 3,253,000 
TE 5,148,000 5,148,000 5,148,000 4,836,000 

Total Europe....... 8,736,000 8,165,000 8,333,000 8,089,000 


United States—North - 2,193,937 2,000,954 2,047,801 2,207,175 
—South - 2;116,318 1,907,548 1,967,300 1,830,157 


Total United States. 4,310,255 3,908,502 4,015,101 4,037,332 
li 1 1,244,992 1,322,608 1,383,790 
516,000 566,644 726,454 


















Canada. .-.. ow 88,534 117,614 117,384 
PE cccncsen ence 70,000 55,500 59,215 31,524 
Total India, &c..... 2,425,000 1,904,926 2,066,081 2,259,152 
Other countries, &c.-. 35,000 32,000 22,407 29,424 
Total world_....... 15,506,255 14,010,428 14,436,589 14,414,908 
Average, weekly....-.-. 298,197 269,431 277,631 277,210 


The world’s total consumption for 1904-05, it will be ob- 
served, records a large gain over the total reached a year ago, 
—1,495,827 bales—and is 1,069,636 more than the result for 
1902-03, the previous record year. All the countries share 
to a greater or less extent in the increase over 1903-04. The 
sources from which cotton has been drawn in each of the last 
four years are stated in the following table of the world’s 
commercial crops, in bales of the uniform weight of 500 Ibs. 
each. 

WORLD’S PRODUCTION OF COTTON. 
ee. 1903-04. 1902-03. 1901-02. 


Countries. es Bales. Bales. Bales. 
United States.......-. 13,420,440 9,841,671 10,511,020 10,380,380 
ae aes , 2:960,000 2,634,400 2,737,577 2,475,230 
_ Se eaebey 1,187,000 1,275,754 1,148,700 1,292,443 
Bena, OW SOR 215,000 307,516 329,390 265,896 





eee 17,782,440 14,059,341 14,746,687 14,413,949 
Consumption 52 weeks_15,506,255 14,010,428 14,436,589 14,414,908 





Sur. from year’s crop 2,276,185 48,913 290,098 k959 
Visible and invis. stock— 

Sept. 1 beginning yr. 3,011,079 2,962,166 2,672,068 2,673,027 

Sept. 1 ending year - 5,287,264 3,011,079 2,962,166 2,672,068 


a Includes India’s exports to Europe, America and Japan and mill 
consumption in India increased or decreased by excess or loss of stock 
at Bombay. 

d Receipts into Europe from Brazil, Smyrna, Peru, West Indies, &c., 
and Japan and China cotton used in Japanese mills. - 

-k Deficiency in the year’s new supply. 

The above statement indicates in compact form the year’s 
supply of cotton (not including Russia) in each of the four 
years, the amount consumed, and also the extent to which 
visible and invisible stocks were increased or diminished. 

The addition to the spinning capacity of the world has not 
been heavy the past season. The greatest change has been 
in the Southern division of the United States, where the in- 
crease reaches 783,944 spindles, the aggregate now being 
almost eight and three-quarter million a. Our state- 
ment for the world is as follows: oe ee 
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NUMBER OF SPINDLES IN THE WORLD. 








400000 47 300.000 47 300.000 47.000 600 48,100-000 
Bi cdhicives 48.400, 500. .200, ,000; .100, 
yn hm age aaa 35,000:000 34,600,000 34,300,000 33,900,000 33,350.000 
Total Europe_... 83,400,000 82,100,000 81,500,000 80,900,000 79,450,000 
United States— 

| Sit 325,000 15,250,000 15,200,000 15.150,000 15,050,000 
Seeman Reactnes eerie iti 7'963,866 7,039,633 6,405,974 5,819,835 
; oe 24,072,810 23,213,866 22,239,633 21.558.974 20,869,835 
Bg Fig eee 3°250'000 ~5'191'533 5,100,000 5.004:965 ~ 5.006.936 
DE ihccuncanhe 1;400: 1'400'000 1/350!000 1,300'000 —_ 1,250,000 
gt RRO 619/648 610/000 600:000 550,000 700:000 





I India, &c.. 7,269,648 7,201,533 7,050,000 6,856,965 6,756,936 
=e TER ORGS ONS ENE 8.88 
Tota! other....-- 1,425,000 1,366,000 1,310,000 - 1,280,000 —_ 1,240,000 
Total world .....-- 116,167,458 113,881,399 112,099,633 110 595,939 108,316,771 
For Great Britain and the Continent we use estimates 
furnished to us by Mr. Ellison, and we revise previous 
years’ statements from the facts we have. The results for 
the United States are ourown. India’s totals are from the 
official report of the Bombay Mill Owners’ Association as 
far as received, and Japan’s aggregates are officially com- 
municated, except those for the last two years, which are 
approximations. China’s figures are compiled from consular 
reports, and for Canada and Mexico the aggregates are in 
part approximated. 

The cotton goods trade of Great Britain with foreign coun- 
tries, as represented by the volume of exports, has exceeded 
all previous records. Demand from almost all directions 
has been on a most liberal scale, and spinners and weavers 
close the season with machinery well engaged ahead. Trans- 
actions for India and China have reached particularly heavy 
aggregates and takings of goods for Japan have run beyond 
those for the previous year fully three-fold, although in ex- 
cess of 1902-03 only about 10 per cent. Exports to Moham- 
medan countries—Turkey, Egypt, etc.—show a fair increase, 
and the aggregate movement to South America has been 
greater than last year’s good total, notwithstanding smaller 
shipments to Columbia, Venezuela and Brazil. The state- 
ment of exports (reduced to pounds) by quarters for the last 
two seasons is subjoined. These years end with September 
30, and consequently the last two months of the fourth quar- 
ter of the current season are estimated on the basis of the July 
movement. Three ciphers are omiited. 

















4-1905——_—— 3- 

Yarns .aPiece Goods. Totat. Yarns aPici . 

¢ Pounds. ards. Pounds. Pounds. Yards. Pounds. 

Ist quar.—Oct.Dee .. 53,860 1,520,469 347,904 47,041 1,196,572 279,070 
2a O 350,797 47,445 1°377,439 315,339 
41'523 1,216:045 276,630 
45.384 1/477,019 331/236 

re 217,162 6,032,581 1,379,978 181,393 5,267,075 1,202,275 
“a Including thread. b Estimated for the quarter on the July movement. 

The totals in pounds in the above compilation are as com- 
puted by us, but are believed to be approximately correct. 
They indicate that the export movement this season has 
been 1,379,978,000 pounds—177 ,703,000 pounds in excess of 
1903-04 and 67,063,000 pounds greater than in 1898-99, 
when the former record total was reached. 

To complete the year’s history of the cotton goods trade in 
Great Britain we append data as to prices, the statement 


covering the last three years. 

















1904-05. 1903-04. 1902-03. 
|S | | - = ss Ss = * 
Liver- | Rs) ae Ss oz a: S8 |Asl a gs 
pool. |S§ SE | ES o§| $3 | £8 |5§) $3 | #3 
128] @ BS S| as 5* 1:3] as ho 
EO| a& 2. 8S o& | BS | So! a& 2b 
IS | | 42 |S aL is | Re 
~ eel d.| d. ie d.(d.| @. Wo d.\d.| d. |e a. 
Sept. 30/5.80 9 7 7 |5.98 91-16 |6 10%4|4.94| 7 6 5 
Oct. 31.|5.34| 8 7 745.74 8 13-166 oi 4.64) 78 16 5 
Nov, 30. 4.93 8 (6 1146.28 9% (6 1044.52) 79-16 6 4% 
a | | | 
Sept 5.36 8 15-167 4346.00 9 6 10 4.70 7% (651-3 
ov. | | 
Dec. 31.|3.77| 713-167 2 6.96 934 7 5 \4.64) 75 16 5% 
Jan. 31_3.78 77-16 6 934 8.72)10 |7 1044] /4.88, 7 6 8 
Feb, 28.|4:14 711-1617 1 8.0010% (7 10% 5.46 8% 611 
age) | | | | | 
Dec. 3.90, 75 |7 0 |7.8910% 782-34.99'7% 6 8 
eo. } | | 
Mar. 31./4.28| 715-167 2% 8.2811% /8 2 [5.32 7 15-166 9 
Apr. 30.|4.20, 715-167 2%'7.761013-168 1 (|5.54| 8 6 9 
May 314.71 8% |7 4346.90.10 7 9 6.348% 7 1% 
v’ | | | 
Her 4.40 8 7 3 (7.6510% (8 O |5.73)8% (6 10% 
June 30 5.34) 8 7 64% 6.049% 7 4%/6.68 9 [7 3% 
July 31.|6.09, 9 710 (6.18) 9 7 2%'6.60| 9 17 2% 
Aug. 31.|5.90, 9% 7 9 6.72 9% 7 6 6.969% {7 1 
Av'age)| | | ie | 
“Sune | 6.78 91-16 |7 8366.32 9% (7 4 (6.759% (7 2% 
"Aug. | | | 
| | | | 


~ We now add a brief summary by months of the course of 
the Manchester goods market during the season closing with 





August 31 1905 and also of the Liverpool cotton market in 
the same form for the same period. These summaries have 
been prepared for this occasion with our usual care, and the 
details will, we think, prove an interesting and serviceable 


record for reference. 

SEPTEMBER.—Manchester.—The feature of the cotton 
goods market in September was a marked improvement in 
trade as compared with the preceding month. A good gen- 
eral demand for piece goods and yarns was in evidence, and 
producers seemed fairly confident that it would continue 
for some time and upon a very satisfactory scale as to mar- 
gin of profit. Business for the East of quite large volume 
was put through at prices satisfactory to buyers and upon a 
better basis than sellers had been heretofore obtaining. With 
favorable monsoon reports Bombay trade improved, and 
purchases for Calcutta were important. Rather less was 
done for China, but the war stimulated dealings in special 
descriptions of goods with Japan, although trade with those 
markets was yet much restricted. Purchases for South 
America were of fairly good aggregate. Some improve- 
ment in the home trade was also noticed, but transactions 
continued rather below the normal. On the whole manu- 
facturers were reported to be generally well under contract 
and at rates assuring a profitable fall trade. The Master 
Spinners’ Federation at a meeting Sept. 9 decided to leave 
to individual discretion the question of short-time among 
spinners of American cotton; the result was, as anticipated 
that full time was quite fully resumed before the close of 
the month. The exports of yarns and goods from Great 
Britain in September (all reduced to pounds) reached a total 
of 106,922,000 pounds, against only 83,993,000 pounds for 
the like period of 1903. Mr. Ellison estimated the con- 
sumption for the month at 60,000 bales of 500 Ibs. each per 
week in Great Britain and 99,000 bales of like weight on 
the Continent. Liverpvol.—The market for the raw ma- 
terial in view of the small stocks was naturally sensitive dur- 
ing the first half of the month, and price changes were of 
daily occurrence. Following the issuance of the United 
States Agricultural Department’s monthly report, middling 
uplands, which had opened at 6.70d., declined to 6.40d. by 
the 5th, but in the next few days more than recovered the 
loss, and after again easing off a little advanced to 6.88d. 
on the 15th. From this level, however, on favorable crop 
advices from America, and the large movement of cotton to 
the ——. the quotation steadily declined, being at the close 
5.80) 


80d. 

OCTOBER.—Manchester.—The improvement in the cot- 
ton-goods trade which was so noticeable a feature of Se 
tember continued in October and seemed to indicate that 
the long-looked-for period of prosperity had at last arrived. 
Altogether the transactions in goods and yarns were large, 
—— aS lull in activity the last week of the month 
for which the Dogger Bank incident (the firing upon the 
fishermen by the Russian Baltic fleet) was in part responsible, 
political complications being feared as a result thereof. At 
the close of the month manufacturers were very satisfactorily 
situated as regards orders, the volume of business already 
booked being sufficient—with of course moderate additions 
from time to time—to insure a full working of machinery 
for six months at least. Trade for China was conspicuously 
good, operations covering large orders in all descriptions of 
staple goods as well as in specialties. Considerable was 
done for India, although many orders were impracticable. 
Japan did but little comparatively, but a fairly active trade 
was in evidence for the various smaller Far Eastern markets. 
For South, America, Egypt, etc., business was moderately 
good. The home trade showed an improving tendency, 
though by no means active. Yarns and goods exports from 
Great Britain were of reassuring aggregate, mtn «vi 110,- 
386,000 Ibs., against 93,181,000 lbs. in October 1903. Mr. 
Ellison advanced his average rate of estimated weekly con- 
sumption to 68,000 bales in Great Britain, but made no 
change on the Continent. Liverpool.—Advices from the 
United States were the dominant factors in the market for 
the raw material. The very full movement of the crop 
contributed an easier feeling to the market, but price changes 
were at no time radical, although the general tendency was 
downward. Opening at 5.74d. for middling uplands, a drop 
of 20 points occurred by the 4th, which was fully recovered 
by the 6th. Between that date and the 12th there were 
frequent changes in quotations, which, however, netted a 
decline of but 8 polnts. During the remainder of the month 
the trend was quite steadily towards a lower level, the falling 
off reaching 32 points, the close being at 5.34d., or but two 
points above the low figure. 

NOVEMBER.—Manchester.—Business in the cotton 
goods market was less active in November than in the month 
preceding, but the smaller volume of transactions was due 
in great measure to the inability of buyers to secure con- 
venient delivery. Manufacturers were, however, so well 
under contract that a slack period of trade caused no appre- 
hension on their part, and, notwithstanding the declining ten- 
dency of the raw material, they maintained quoted prices 
firmly. Making full allowance for any over-statement of 
facts, it was the general report that the market had not been 
as well sold up in many years. The best inquiry of the month 
came from Calcutta, and some large sales were recorded. A 
neg good business for other India markets was put through; 
for China considerable was also done, while a fairly active 
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nquiry for Japan and smaller Eastern markets was reported. 
Home-trade trade purchases continued rather below normal. 
The position of yarns made from American staple was very 
strong. The export movement of yarns and goods from 
Great Britain was of satisfactory volume, reaching 109,- 
677,000 lbs., against 86,409,000 lbs. in November 1903. 
The estimated weekly rate of consumption was the same as 
in the previous month. Liverpool.—During the first half 
of the month fluctuations in the raw material were within 
comparatively narrow limits, with the tendency towards a 
slightly higher level. In fact, middling uplands, which 
opened at 5.32d., had risen to 5.44d. by the 4th, was quoted 
the same on the 8th after daily changes in the interim, and 
fluctuations to the 15th made no net change. The subse- 
quent course of the market, however, showed the effect of 
larger crop views, prices declining almost steadily day by 
day, the final quotation having | mn 4.93d. or 53 points 
below the highest of the month and 39 points less than the 
opening 

DECEMBER.—Manchester.—The controlling factor in the 
cotton goods market in December was the decided decline 
in the value of the raw material. Business suffered a 
marked check as a result thereof, neither buyers nor sellers 
being disposed to operate extensively, the one for fear that 
an even lower basis of values might be reached, while the 
other was so well under contract generally that no anxiety 
for orders existed at the moment. Prices for goods were 
naturally on a very much lower basis, but the decline was 
not so great proportionately as in cotton, the favorable 
position of manufacturers as regarded future bookings plac- 
ing them in a rather independent position. At the close a 
hopeful feeling prevailed, the outlook being considered good 
for a satisfactory trade after the turn of the year. Yarns 
and goods exports from Great Britain reached a much 
greater aggregate than in December 1903, and in fact ex- 
ceeded the total for any month in many years, having been 
127,841,000 lbs. against 99,480,000 lbs. last year. No 
change was made by Mr. Ellison in the estimated weekly 
rate of consumption. Liverpool.—The declining tendency 
in the raw material which was the principal feature of the 
cotton market during the last half of November continued 
in December, but with greater force, the U.S. Agricultural De- 

artment’s estimate placing the 1904-05 crop at 12,162,700 
»ales being the operating cause. Middling uplands ruled at 
4.79d. on the Ist and declined 2 points and 9 points, re- 
spectively, on the 2d and 3d. At the opening of business on 
the 5th the crop estimate was known and prices fell off pre- 
cipitately, the official quotation for middlings uplands hav- 
ing been 4.25d.—or a loss of 43 points. A further drop of 
8 points occurred on the 6th, after which therejwas a recovery 
to 4.24d. on the 8th, an easing off again to 4.17d. on the 
12th and a rise to 4.28d. by the 15th. A 9-point drop on 
the 16th was followed by an 8-point improvement (18th and 
19th) and a steady decline to 3.63d. by the 29th. The 
market recovered 14 points on the 30th, closing at 3.77d. 
The extreme range during the month was 1.16d. and the 
net decline 1.02d. 

JANUARY .—Manchester.—While a very fair aggregate of 
buisness was transacted in the cotton goods market during 
January, the month on the whole could have been better 
characterized as a period of delivery rather than of sales. In 
the early days trading was of quite moderate proportions 
but toward the close a revival of the Eastern demand was 
witnessed with large bookings for Caleutta. A fair inquiry 
for Japan was reported and some business put through, 
but China bought only sparingly for distant delivery and 
other markets were quiet in the main. The home trade 
exhibited some improvement. Altogether manufacturers 
were very favorably situated as regards orders, engagements 
in some lines, notably shirtings, running well on to the 
close of the year. Among the notable occurrences of the 
month were the revolt of Russian workmen; the official an- 
nouncement of the amalgamation of the Federation of 
Master Cotton Spinners Associations with the Bolton 
Master Cotton Spinners’ Association; the application of the 
Northern Counties Weavers’ Amalgamation for an advance 
of 71% percentin the wage rate and the termination of the Fall 
River strike . Yarns and goods exports from Great Britain 
reached a total of 109,808,000 pounds, against 105,646,000 
pounds in January 1904. Mr. Ellison advanced the estimated 
weekly rate of consumption in Great Britain to 73,000 bales 
of 500 Ibs. each, leaving the Continental average as formerly. 
Liverpool.—The market for the raw material enjoyed a 
period of comparative steadiness after the radical decline of 
the preceding month. Middling uplands opened at 3.83d., 
advanced to 3.90d. by the 7th and was again at 3.83d. 
on the 12th. Moderate daily fluctuations, up and down, 
resulted in a decline to 3.71d. by the 23d and subsequent 
changes netted a gain of 7 points, leaving the quotation 
at the close {3.78d., or!5 points below the initial January 
price. 

FEBRUARY .—Manchester.—On the whole the develop- 
ments in the cotton goods market during the month were of 
a highiy satisfactory character. In fact the only unfavorable 
feature noticed was that the demand from the home trade 
continued disappointing. Buying on an almost unprec- 
edented scale for China, a good demand from India, a con- 


heavy total of orders booked. In some departments, nota- 
bly shirtings, engagements were reported to tbe greater than 
ever before known, and instances of shortages in deliveries 
were not infrequent. A good steady business in yarns was 
reported. Manufacturers were working upon a very satis- 
factory margin of profit. The question of an advance in 
wages came before a joint meeting of employers and oper- 
atives on February 3 but action was deferred until March 24, 
when the employers {promised a definite reply. The ex- 
ports of yarns and goods from Great ritain aggre- 
gated 116,213,000 pounds, against 110,395,000 pounds 
in February 1904. The average weekly rate of cons- 
umption underwent no change. Liverpool.—The excel- 
lent business in manufactured products was not without 
effect upon the market for the raw material. Cotton was 
in fair to good demand throughout at generally advancing 
values, but at no time can the upward trend be stated to 
have been radical. At the opening of the month middling 
uplands was quoted at 3.83d., and one week later ruled at 
4.19d. but on the 14th was down to 4.08d. and advanced to 
4.29d. by the 18th. Fluctuations thereafter were fre- 
quent, as they had been in the earlier days of the month, 
but in the last week the price eased off moderately, the close 
being at 4.14d. 

MARCH.—Manchester.—No incidents of an unfavorable 
nature were reported in the goods market in March. The 
demand was appreciably less than for some months preced- 
ing, but manufacturers were so well under engagement that 
a full employment of machinery for a year ahead seemed 
assured and in some cases for nearly two years. Tran- 
sactions in cloths were of course much smaller than in Febru- 
ary yet prices continued firm and tended upward. For China 
there were some large sales with delivery dates extending 
into 1906, and for India there was an important but irregular 
inquiry. A little was done for Japan, a fairly active trade 
was reported for the various smaller Far Eastern markets, and 
quite free purchases were made for some South American 
countries. Scattered reports of a better home trade came 
to hand. The most important happening of the month was 
the agreement reached between the Resthare Counties 
Weavers’ Association (the operatives organization) and the 
North and Northeast Lancanshire Cotton Manufacturers’ and 
Spinners’ Association. The agreement, which it was under- 
stood would also be binding upon a majority of those outside 
the respective associations, provided for a 5 p. c. increase in 
wages beginning with July, and consideration next January 
of a further advance of 24% p. c.; and seemed to meet with 
general approval. Yarns and goods exports from Great 
Britain were of very large volume, reaching 124,776,000 lbs., 
against 99,298,000 Ibs. in March 1904. Mr. Ellison’s esti- 
mates of the average weckly rate of consumption were un- 
changed. Liverpool.—With a steady demand for the staple 
in consequence of the full working of the mills, the market 
for the raw material was upon a healthy basis, there being no 
radical fluctuations. Middling uplands opened the month at 
4.14d. and by the 15th had advanced to 4.39d., from which 
level there was a gradual recession to the close which was at 
4.28d., or 14 points higher than on February 28. 

APRIL.—Manchester.—Contrasted with earlier months 
of the season, the cotton goods market was comparatively 
quiet during April. Manufacturers, however, notwithstan- 
ing the fact that yarns ruled rather easier much of the time, 
were unwilling to make concessions from current quotations 
in order to stimulate demand. Their position was an entire- 
ly logical one; for with orders already booked sufficient to 
keep mills fully employed for months to come, there was no 
valid reason why asking prices should not be firmly ad- 
hered to. Shipments to China continued on a large scale 
in execution of previous engagements, and some fair ad- 
ditional: sales were made. A good demand from Japan 
was in evidence but there was less inquiry from the Straits 
Settlements, Rangoon, etc., and an irregular trade for near-by 
Eastern markets. Bookings for India were fairly large, but 
difficulties as regards deliveries interfered with transactions 
for South America. A moderate home trade was reported. 
The exports of yarns and goods from Great Britain continued 
on a very satisfactory scale, reaching for the month 107,- 
997,000 lbs., against only 93,289,000 Ibs. in April of 1904. 
Estimates of consumption were as in the preceding month. 
Liverpool.—With the mills actively employed, the demand 
from spinners for supplies of the raw material was large. 
Cotton, however, was less firmly held, in view of the con- 
tinued free movement of the American crop, which confirmed 
ideas of a phenomenal yield; but the decline was compara- 
tively slight. Middling uplands opened the month at 4.28d. 
and fluctuated within narrow limits throughout, reaching 
4.32d. on the 6th and then gradually declining until 4.07d. 
was touched on the 26th and recovering to 4.20d. at the 
close. 

MAY.—Manchester.—Developments in the cotton goods 
market during May were of a character to fully prove the 
strength of the manufacturers’ position. A good demand 
was reported, much of it, however, on a basis disproportion- 
ate to the advance in the raw material; but manufacturers 
were so well under orders as to be strong enough to decline 
proffered business under ruling rates. In fact, consumption 
of cotton was practically up to the limit of mill machinery 
and a considerable increase in spinning capacity was under 





siderable volume of business for Japan and a fair aggregate of 
transactions for other markets contributed to make a very 


way in Lancashire and elsewhere. The month opened with 
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& very satisfactory inquiry from India but in the last half it 
eased off materially. For most other outside markets there 
was a fair demand, although considerable caution was dis- 
played by near-by Eastern countries. Toward the close, 
some manufacturers reported a nearly normal business with 
the home trade, but generally speaking the depression in 
that branch of the business yielded very slowly. Yarns on 
the whole ruled quiet but firm during the month. Yarns 
and goods exports from Great Britain were of important 
volume, having been 116,149,000 lbs.,as contrasted with 
91,698,000 Ibs. in the month of the previous year. The aver- 
age weekly rate of consumption continued on the level of the 
previous month. Liverpool. The course of the market for 
the raw material was quite consistently upward during May. 
Demand from spinners continued very good and with re- 
ports from America denoting delays in planting the new 
crop and a quite general cutting down of area, holders were 
able to obtain higher prices. The market opened with 
middling uplands ruling at 4.20d., from which there was an 
advance to 4.30d. on the 3d and an almost equal decline 
the following day. By the 15th, however, a rise to 4.40d. 
was recorded and on the 26th the quoted price was 4.61d. 
The highest point of the month—4.79d.—was reached on 
the 29th and the close was at a decline of 8 points from that 
figure. 

JUNE.—Manchester.—The most important features of 
the month having a direct bearing on the cotton goods trade 
were the strong and comparatively high ruling of the market 
for the raw material and the full employment of machinery 
in manufacturing districts. On the Manchester Exchange 
trade was quiet as a rule, but uncertainty as regards the next 
crop and the very full consumption imparted great firmness 
to cotton. Transactions in cloth were naturally much 
affected by the Whitsuntide holidays but the market never- 
theless was strong and prices steadily tended upwards. 
Manufacturers, however, continued well under contract in 
consequence of the heavy buying during early months of the 
season, and in fact there was some talk of scarcity of weavers 
to man the additional looms that were being put in operation. 
The delay in receiving favorable news of the monsoon de- 
terred operations for India and trade with other important 
markets was either quiet or moderate, with the home trade 
conspicuously inactive. Exports of yarns and goods from 
Great Britain reached a total of 114,132,000 lIbs., against 
92,643,000 Ibs. in June 1904. Mr. Ellison made no change 
in his estimated rate of consumption. Liverpool.—Advices 
from the United States were the dominating influences in the 
cotton market in June. Middling uplands opened the 
month at 4.83d. and on favorable reports as to acreage and 
condition gradually declined to 4.59d. by the 7th, but 
recovered all the loss by the 15th on less satisfactory crop 
accounts. The subsequent trend of the market was almost 
steadily upwards following the American advance, the close 
being at 5.34d. 

JULY—Manchester.—Developments during the month 
were of a nature to restrict business in the cotton goods 
market. The United States Department of Agriculture 
report on the 3rd, which indicated a deterioration in con- 
dition in June, instead of the improvement that the weekly 
bulletins had prepared the public to expect, brought about 
an advance in the raw material, and disclosures as to the 
actions of various employees of that Department caused fre- 
quent and wide fluctuations. With such a condition in 
the cotton market it was practically impossible to establish 
a price basis for goods upon which any considerable volume 
of trade could be put through. The question of spinners’ 
wages was also an unsettling feature in Lancashire, operatives 
having voted in favor of a strike in case their request for a 
five-per-cent advance should be refused. There was very 
little demand for goods for India, though from time to time 
small orders were booked. Reports of rains, however, in 
that country removed the serious anxiety which had been 
felt as regards future business. Transactions for China were 

ractically confined to filling out of assortments, advices 

eing to the effect that stocks were accumulating at Shang- 
hai. Other markets were in the main in line with the larger 
ones in covering only actual needs at the advanced quota- 
tions manufacturers were forced toname. But although the 
cloth market was generally very quiet during the month, 
most producers of goods were quite well under orders for 
forward delivery. The outward movement of yarns and 
goods from Great Britain aggregated 116,985,000 pounds, 
against 106,031,000 pounds in July 1904. No change was 
made by Mr. Ellison in his estimated weekly rate of con- 
sumption. Liverpool—The market for the raw material 
was wholly under the influence of developments in the United 
States. Middling uplands opened July at 5.45d., fell off 
fractionally on the 3rd (7 points), but made a radical ad- 
vance of .51d. on the 4th in sympathy with the rise at New 
York caused by the Bureau report and manipulation. 
Quotations continued on a high plane the remainder of the 
month, with daily fluctuations, however, but within a com- 
paratively narrow range. In fact, between the 4th and the 
close, which was at 6.09d. the extreme range was 5.82 
to 6.12d. 

AUGUST— Manchester.—The volume of business in the 
cotton goods market during August was of strictly moderate 
a gece generally and at times little or nothing was done. 

he threatened strike of operatives in Lancashire was of 





course a disquieting influence early, but about the middle 
of the month—in fact, on Aug. 17—a satisfactory settlement 
of the wage question was reached, the manufacturers acced- 
= ih the request of the men for a five-per-cent advance. 
While the solution of the trouble removed an unfavorable 
factor from the market, the effect on business was unimpor- 
tant, most of the orders offering being on a basis producers 
were unwilling to meet in view of the fact that engagements 
already entered into ensured full employment of machinery 
for some months ahead. Only such business was accepted, 
therefore, as did not call for price concessions. Liverpool— 
The market for the raw material displayed a quiet tone 
throughout the month, owing to the indisposition of spinners 
to make purchases at the quotations current. The trend 
of the market was shaped largely by American advices and 
the course of prices was in sympathy with New York. Thus 
from the Ist to the 17th there were daily changes, with the 
ew quite steadily working towards a lower level, the drop 

eing from 6.01d. on the Ist to 5.6ld. on the 17th. There- 
after the tendency was generally upwards, middling uplands 
ruling at 5.98d. on the 28th, but easing off slightly in the 
last few days and closing at 5.90d., against 6.72d. at the end 
of the previous season. 

We now give a compilation which covers the figures of 
consumption in detail for each of the principal countries 
embraced in the statement of world’s annual consumption 
already presented, and the total of all. These figures are 
not the takings of the mills, but the actual consumption, 
and are in all cases expressed in bales of 500 pounds. The 
figures in the table cover the years from 1884-85 to 1904-05 
inclusive, and are given in thousands of bales. 

+ WORLD'S CONSUMPTION OF COTTON.—000s OMITTED. 
















































































Europe. United Staus. | & | > 
500-10. Date: 7! 3 ae S | Total 
“Lb. Dales. & | 3 S ‘otal. 
000s omitted FS a5 elsif izgi#{3 | 
= Sy s 5 & z ; 2 
= Be 
eee | eee | eee | | i | } 
| 2,604 5,350 1,286) 241) 1,527) 467 100 7.444 
'772| 5,674) 1,512| 310) 1:822) 504 120 
912 5,867 1,578 61! 1,939) 569 130 | 
,037| 6,110, 1,624) 400) 2,024; 617 140 | 
1256) 6,272| 1,704) 444| 2'148) 697 
| 3/432) 6,659) 1,682) | 2:185| 791) 160 
Av. 6 y'rs| 2,986) 3,002) 5,988) 1,564) 377) 1,941] 607; 134 
| | j | | 
90-91....| 3,384) 3,631] 7,015 1,810) 557) 2,367| 924) 99) 106 
891-92.... 181) 3,619 6,800 944, 632) 2,576 914 150} 25 
892-93_.__| 2,866) 3,661! 6,527 872} 679) 2,551; 918 200) 95)1v,.. 
893-94_...| 3,233) 3,827) 7,060) 1,593, 671 64, 959 192) 510,580 
894-05----| 3,250) 4/030) 7/280) 1,940) 803) 2;743| 1,074) 286) 160/11,543 
895-96... 3,276) 4,160, 7,436) 1;711| 861) 2,572| 1,105, 363) 129|11,605 
Av. 6 y'rs| 3,198) 3,821) 7,019 1,812) 700. 2,512 983; 215) 120)10,849 
896-97....| 3,224) 4,368) 7,592 1,776) 962) 2,738] 1,004) 414) 132|11, 
897-98._..| 3,432) 4/628| 8/060, 1/808, 1,154| 2'962| 1:141| 534) 191/12" 
898-99----| 31519) 4°784) 8,303, 2°244| 1/309 3'553/ 1/314) 703; 142|14/015 
899-00----| 3/334) 4'576| 7/910) 2/355) 1:501| 3/856| 1;139| 711) 157/13/773 
222] 31269) 4/576) 7:845| 2°150| 1:577| 3:727| 1/060) 632| 152|13;416 
901-02---| 3/253, 4/836) 8/089) 2'207| 1,830) 4/037] 1,384) 726, 170/14/416 
Av. 6 y'rs) 3,339) 4,628) 7,067) 2,089) 1,389) on 1,174, 620) 159) 13,898 
1,323) 567/ 14 


1902-03_...| 3,185] 5,148] 8,333) 2,048) 1,967] 4,015! 199 114.487 
1903-04a_~7| 3'017 5/148) 8.165, 2°001| 1907| 3:908| 11245 516) 17611401 
1904-05a__-| 3,588) 5,148) 8,736) 2'194) 2:116| 4,310) 1,350, 87, 235/18,506 


a Figures of European consumption tor 1903-04 and 1904-05 will probably be 
changed sughtly by Mr. Ellison in his October Annual. 


Another general table which we have compiled of late 
years is needed in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 
this industry. It discloses the world’s cotton supply and 
the sources of it. The special points we have sought to 
illustrate by the statements are, first, the relative contri- 
bution to the world’s raw material by the United States and 
by other sources, and, second, to follow its distribution. 
Beginning with 1896-97, the figures of visible supply include 
Alexandria and Bombay stocks. 

WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 




































































Visible | 
and | Crops | | Balance of Supply 
600-1). Invisible | Total | End of Year 
bales. id | Actual | 
Begin- | United u C p- | 
ning of Si Others. | Total. | tion In- 
Year. | | | | Visible. vis 
884-85. 1,550,000 5,136,000'2,101,000| 7,237,000! 7,444,000) 984,000} 359,01 
86. 1'343'000| 5,984,000 2'234'000 8'218'000) 8:120:000| 968,000) 473/01 
886-87. 1/441.000 §.960°000'2'577,000| 8:537,000| 8,505,000) 000} 474,0/ 
7-88_ 1:473,000 6,400,000 2'309°000, 8,709,000) 000, 772,000) 519; 
888-89_ 1/291:000 6,463,000 2,632,000, 9,095,000) 1000} 682/000] 437 
90-|1;119;000 6,820,000)2'933,000) 9,753,000) 5,000) 846,000} 231;0( 
Aver | | 
6y'rs. ...---| 6,127,000'2,464,000, 8,591,000 8,670,000! _.....] ----. 
290-91. 1,077,000 8,137,000'3,039,000)11,176,000/10,511,000/1,315,000]} 427,00. 
891-92_ 1'742'000 8°640;000 3:001:000/11/641;000 7 ‘310,000 508, 
892-93_ 2'818:000) 6,435,000 3,296,000) 9'731,000/ 10,291,000} 1,903,000 5, 
893-94_ 2/258,000 7,136,000 3,314-000/10,450,000 10,580,000, '792,000| 336; 
894-95. 2°128'000 9:640;000'2'978,000)12'618,000! 1000| 2'185/000}1,018; 
§95-96_ 3,203,000 6.912,000|3,421,000) 10,333,000) 000) 1;231;000) °700, 
Aver. | | 
Gy'rs.| .....- 7,817,000 3 178,000} 10,092,000) copay chill sioauiie 
896-97. 1,931,000, 8,435,868)3,438,000/11,8 68 1,880,332) 1,295,636) 628, 
897-98_ 1923636 10:890,000 $36" 9001430) '290) 2°RE8°768, BOR 18a, S38) 
898-99. 3:241/158 11,078,000 3,694,934}14:772,934|14,014,728) 2,371,364 1,628, 
ae ee tHOT ai Eeentt MER TATE RE PALATE AR 4 1124 900 
- £,400, ’ , 3, . . . 3, ° io ° * . 
901-02. 2°673:027 | 10,380,380 4,033 ;569| 14,413,949 4,414,908 368/088 1300; 
ver. } ; 
ae 10,023,207 3,408, 358|18,521,565/13,307,911, osbboet! | aaobes 
1902-03_ 2,672,068 10,511,020/4,215,661 14,726,687|14,436,589 1 177,677|1,784, 
1903-04. 2'962°166_9°841'671/4,217,670 14/059,341 | 14,010,428) 1,085,237) 1,925, 
1904-05. 3'011:079 13,420,440! 4°362;000 17°782:440 15,506,255 | 2,501 ,469|2,785, 
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To illustrate the preceding, take the last season, 1904-05, and the results wou 
be as follows: 


Supply—Visible and invisible stock beginning of year.......-... bales. 3,011,079 
Total crop Guring YeOS......-cccccccccccccccccccocccccccece 17,782,440 
Total supply—hbales of 500 Ibs.........-.---.---.-------- 20,793,519 
Distribution—Total consumption, *c..-.. stccsunesaneunsscenenesaes 15,506,255 
Leaving visible stock.............-.-.-------- 2,501,469 
Leaving invisible stock...............---.---- 2,785,795 
Total visible and invisible stock at end of year......-.-. 5,287 ,264 


Overland Crop Movement. 

Overland—The movement of cotton via the overland 
routes maintains about the same relation to the total yield as 
was the case in 1903-04. Or to put the matter more con- 
cisely, the volume of cotton thus moved this season reaches 
11.58 per cent of the total crop, against 11.07 per cent in the 
year immediately preceding. This close relation between the 
rail movement overland in the two years would seem to con- 
firm the explanatory remarks we made in our report of last 
season as to the advantages offered by the water routes on 
the “long haul.”’ 

As regards the 1904-05 overland movement, all the routes 
except that via Louisville share in the gain recorded. The 
Illinois Central road exhibits an increase in its cotton tonnage 
of about 30 per cent over the preceding season, and the Rock 
Island system has carried nearly four times as much cotton as 
in 1903-04. The gain via St. Louis is quite heavy, reach- 
ing about 28 per cent, and the excess over last year via Cin- 
cinnati has been more than 90 per cent. To the Pacific sea- 
board the movement has increased materially, this being ac- 
counted for by the fact that Japan has taken a much greater 
amount of cotton from the United States than in the preced- 
ing year, very little of which went from Eastern ports via the 
Suez Canal. 

During recent years the proportion of the crop marketed 
through the Southern outports has not furnished reliable indi- 
cations of the variations in production in the various sections, 
owing to the changes in routes by which the cotton reaches 
For earlier years quite conclusive data as to 


the outports. 
Those who fol- 


the product of localities was thus secured. 
low the statistics given from week to week in the “Chronicle 
will have noticed the correctness of this suggestion. Al- 
though, of course, the amount received at each Southern port 
has been appreciably greater in 1904-05 than in 1903-04, the 
greatest gains have been at Atlantic ports; for instance, the 
volume of cotton marketed via Norfolk largely exceeds that 
moved through any other port in ratio of increase, indicating 
that much of the staple which heretofore found an outlet 
Gulfward has been diverted to Norfolk. To indicate the rela- 
tion the gross overland movement bears to the total yield in 
each of the last twenty years, we have prepared the following: 


” 




















Gross Increase and Decrease. 
Crop of— | Total Yield. Overland. 

Of Crop. Of Overland. 
Bales. Bales. Per cent. Per cent 
1904-05.... 13,556,841 1,569,870 | Increase 33.89 | Increase 40.07 
1903-04... . 10. 125. 176 =1,120,993 Decrease 6.07 Decrease 22.06 
1902-03....; 10,758,326 | 1,438,268  Jncrease .53 | Decrease 14.19 
1901-02._..;| 10,701,453 | 1,675,042 | Increase 2.64 , Decrease 5.49 
10,425,141 1,767,646 Increase 10.44 Decrease 1.28 
9,439,559 .790,238 | Decrease 15.99 | Decrease 12.98 
11,235,383 2,057,024 Increase 0.48 Increase 8s 

11,180,960 1! 896,011 Increase 28.31 Increase § 

8,714,011 | 1 "282/21 1 Increase 21.66 Increase ; 
7,162,473 1,190,299 | Decrease 27.60 | Decrease at 
9,892,766 | 1,867,104 | Increase 31.43 | Increase 48.64 
7,527,211 | 1,253,856 | Increase 12.06 Decrease 2.84 
6,717,142 1,290,512 Decrease 25.68 Decrease 28.32 
9,038,707 | 1,800,482 Increase AE Increase 8.06 
8,655,518 1,666,145 Increase . Increase 16.58 
7,313,726 1/429'192 Increase 46 | Decrease 2.12 
6,935,082 | 1,460,180 | Decrease 1.18 Increase 1.27 
7,017,707 1,441,920 Increase 7.74 | Increase 11.59 
6,513,623 1,292,167 Decrease 0.56 | Increase 2.53 
1885-86_..-| 6,550,215 | 1,260,279 | Increase 15.54 | Increase 27.05 
Change from season of 85-86 to’04-05 Increase 107.0 | Increase 24.52 


In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods. 

First—Of counting each bale of cotton at the Southern 
outport where it first appears. 

Second—Of deducting from gross overland all cotton 
shipped by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroads at 
New York, Boston, Baltimore and Philadelphia, all of 
which have been counted in the receipts from week to week 
during the year. 








: With these explanations, nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending / August 31 1905. 


| 1904-05. | 1903-04. 1902-03. 
| 


— —_ ‘ — . 





Amount shipped— 





a I isn i nlp > ena | 667,079} 520,091) 754,7 
I niin eminent aaa daiditadl 3,680| 257,416) 207,925 
| lee ll et | “53139! ~ 13-731 9,605 
TEP ROD adsaceciéenvennecaczuwsn | 104,699! 123,493) 162,670 
pS RS ee ear 61,395, 32,590 5,30 
Ta Gee SUNOS once veccnnenpacsacs 349,224) 166,291, 241,384 
Shipped to mills, not included above..-; 654) 7,356) 6,62 

Total gross overland......-.--.---- 1,569,870)1,120,968 1,438,268 

Deduct shipments— | 

- Overland to New York, Boston, &c....| 194,929) 98,325 212,168 
+ Between interior towns, \ ERTS | 74,240) 31,837 64,717 
- Galveston, inland and local mills. ---.- | 1,814 ios 
- New Orleans, inland and local mills... 30,093, 52,386 55,242 
+ Mobile, inland and local mills........- 7,726) 6,697) 5,943 
-Savannah, inland and local mills._.._- 7,830, 17,785 5,445 
Charleston, inland and local mills_-__- 33s) 17,023 4,150 

+ North Carolina ports, inl’d and local mills 2,988) 3.297 4,388 

11,113) 12.870 10,548 


. * Virginia ports, inland and local mills. __ 





335,655, 240,359, 362,601 
1,234,215, 880,609' 1,075,667 


- Total ee 





. + Leaving total net overland a_....... 





—r" total includes shipments to Canada by rail, which during 
1904-05 amounted to 124,946 bales, and are deducted in the statement 
of consumption. 


CROP DETAILS.—We now proceed to give the details 
of the = op for two years. 








LOUISIANA, 
Exported ae New Orleans: 1994-05. 1903-04——— 
*To foreign ports.........- 2,459,369 1,761,700 
+*To coastwise ports....._.- 195,000 204,004 
-To Southern ports, &c., by 
| 16,017 36,305 
Manufactured_a ...... ..... 14,076 . 16,081 
OE nn 8,964 ot A eee 
Stock at close of year.......- 43 ,444—2,746,870 - 22,000—2,040.09U 
educt— 
+ Received from Mobile... 34,050 18,046 
+ Received from Galveston... -.-....-. 19 
+ Received from Liverp’l, &c. 1,300 275 
*Stock beginning of year.... 22,000— 57,350 13,493— 31,833 
Total movement for year. ...- 2,689,520 2,008,257 
-a In overland we have deducted these two items. 
TEXAS. 
Exported from Galveston, &c.: 
To foreign ports —. 
a 0 C eee »413,828 1,882,353 
*To Mexico, from wes * 
* Corpus Christi, &c.....- 53 ,666 47,516 
*To coastwise ports.a_....- 668 ,500 541,672 
De csctentetstasiadeas dhe 9 
Rom 2 close of year........ 70,186—3,206,180 43,225—2,514,775 
educt— 
+ Rec’ ved from New Orl., &c. fee oa 
Stock beginning of year._... 43,225— 44,677 1,131— 1,131 
Total movement for year... -_-_- 3,161,503 2.513 ,644 


a Coastwise exports include 1,814 bales shipped inland. 








ALABAMA, 
Exported from Mobile: a 
To foreign ports.......... 183 ,988 119,898 
= coastwise ports........ 143,384 81,043 
DO ttctititebnehusebice  etithhe  ...1.. Seaene 
pom at close of year........ 3,381— 330,753 1,156— 202,097 
educt— 
Receipts from Pensacola, &c. — Te 
- Stock beginning of year... 1,156— 1,197 421— 421 
Total movement for year_...- 329,556 201 ,676 


a Under the head of coastwise shipments from Mobile are included 
3,279 bales shipped inland by rail for Southern consumption, which, 
with consumption, are deducted in the overland movement. 

GEORGIA. 


Exported from Savannah: 





To foreign ports—Upland_-1,276,409 807,919 
To foreign ports—Sealsland 14,702 20,020 
To coastwise ports— 
 « a 529,283 300,607 
ee Sa oc cencce 44,392 29,565 
Exp. from Brunswick, &c.: 
To foreign ports_......... 169,738 92,125 
To coastwise ports.......- 27,769 22,816 
Dcbtibbettbddcatesuns  gaancs  “ i Bate 
Stock at close of year— 
a 28,549 9,204 
_ + eee 2,329—2,093 ,17) 3,621—1,285,877 
Deduct— 
- Received from Charlest’n, &c 4,907 2,422 
- Received from Florida— 
Reins ta aa 2060 titi(‘“r 
Stock beginning of year— 
| 9,204 881 
Ll” > 3,621— 17,782 1,864— 5,167 
Total movement for year- -__- 2,075,439 1,280,710 


, a Lae —~ tome shipped inland and taken for consumption are deducted 
n overlanc 
b There were no receipts at Savannah by water from the Florida out- 
ports this season; but 42,000 bales from interior of Florida were receive 
at Savannah by rail. 
FLORIDA, 


Exported from Pensacola, &c.:a 





‘o foreign ports.......... 205 ,921 131,787 
To coastwise ports........ é ¥ 
Bc at close of year_.... 7,808— 236,736 ...... — 139,812 
_— ed from Mobile.--..- 19,087— 19,087 7,683— 7,683 
Total movement for year- - -.- 217,649 132,129 


a These figures represent this year, as heretofore, only the shipments 
rom the Florida outports. Florida cotton has also gone inland to 
Savannah, &c., but we have followed our usual custom of counting 
that cotton at the outports where it first appears. 
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SOUTH CAROLINA. 
Ex — from Charleston: 





‘o foreign ——s - 77,680 é 
- To foreign s—Sea Island 316 enbues 
-To os Soo 
Is ine dads csciintkoein te 131,694 105,278 
Ot co ccacacas 11,784 9,305 
Ex orted coastwise— 
—_ Georgetown, &c._... 902 1,290 - 
Stock a at close of year— 
Ra ES 4,132 - 237 
Sea Island iinccidsdeapbiciieinipa ed aie 91— 226,599 94— 159,270 
‘Received from Savannah,&c ° 
 t«ts‘«CRRR ero 277 523 - 
ET = £4” Gecece . 
Stock ~ joning of year— i tne 
i es 237 88 , 
Sea Island a dots diecast 94— 611 40— 651 
Total movement for year..... 225,988 158,619 


a Included in this item are 4,922 bales, the amount taken by local 
mills and shipped to interior, all of which is ‘deducted in overland. 


NORTH CAROLINA, 
Exported from Wilmington: 









‘o foreign ports__.- - 365,099 314,607 

To coastwise ports_a > +550 471 

Coastwise from Wash’ton,&c. 91,984 54,356 

ee jbedenen Ramee 2,282 2,692 
Stock, at close of year--------  2,790— 467,405 38— 376,174 

nanan from Savannah..-.-. 50 nice 
Stock beginning of year_...... 38— 88 205— 205 
Total movement for year_.... 467,217 375,969 


a of these shipments 706 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 








VIRGINIA, 
Exported from Norfolk: 
‘o foreign ports.......... 24,354 8,985 
To coastwise ports_a_..... 779,077 482,936 
my. 6 from Newport News, &c.: 
‘o foreign ports 24,831 8,977 
To coastwise ports_--. 10,427 12,451 
Taken for manufacture-_-__... 10,553 12,315 
, ~ lag of year, Norfolk... 15,543— 864,785 1,141— 526,805 
Received from Savannah, &c 133 4,069 
Received from other North 
Carolina ports. ......... 91,984 54,356 
Received at Newport News, 
&c., from Norfolk, &c... 14,208 2,103 
Stock beginning of year---- 1,141— 107,466 38— 60,566 
Total movement for year. -_-... 757,319 466,239 


a Includes 560 bales shipped to the interior, which, with 10, 553 bales 
taken for manufacture, are deducted in overland. 


TENNESSEE, ETC. 


Shipments— + 28 #6 
To manufacturers direct—net . . 
880,609 - 


. .., =e 1,234,215 
To New York, Boston, &c., . 
OP Petatarankbne none 194,929 98,325 





Total marketed from Ten- 
nessee, &c 1,429,144 978,934 


a Except 29,439 bales deducted in overland, previously counted. 
Total product detailed in . panes by States for the 


year ending September 1 1905...................- bales_ 11,353,435 
Consumed in the South, not included_..............-.--. 2/203 406 


Total crop in the U. S. for year ending Sept. 1 1905. -bales_ 13,556,841 
Below we give the total crop each year since 1874: 


Years. Bales. | Years. Bales. | Years. Bales. 
1904-05. ._.13,556,841 | 1894-95_._. 9,892,766 | 1884-85__.. 5,669,021 
1903-04. __.10,123,686 | 1893-94__._. 7,527,211 | 1883-84_... 5,714,052 
1902-03... .10,758,326 | 1892-93_... 6,717,142 | 1882-83__.. 6,992,234 
1901-02__--10.701.453 | 1891-92_... 9,038,707 | 1881-82._.. 5,435,845 
1900-01__..10,425,141 | 1890-91___. 8,655,518 | 1880-81__.. 6,589,329 
1899-00__.. 9,439,559 | 1889-90_... 7,313,726 | 1879-80.... 5,757,397 
1898-99. _..11,235,383 | 1888-89._.. 6,935,082 | 1878-79.... 5,073,531 
1897-98__..11,180,960 | 1887-S8__.. 7,017,707 | 1877-78... 4,811,265 
1896-97._.. 8,714,011 | 1886-87_._.. 6,513,623 | 1876-77__.. 4,485,423 
1895-96_... 7,162,473 | 1885-86... 6,550,215 | 1875-76__.. 4,669,288 
f2-.-\- ]-TWeight of Bales. ie 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 


Year ending September 1 1905. Year ending September 1 1904. 


Number | Weightin (Av’ 4 Number Weight in Av'age e 
of Bales. | Pounds. Wet’ht of Bales. Pounds. el ht 


| 3,161,503 | 1,668,736,128'527.83) 2,513,644 1,304,706, gee 519, 519.05 
2:689/520 1:405,059,038 522.42 2'008/257 1/027/123° 
°329'556 175,046,965 531.16 67 579. 
2,293,088)1, 198. 035 .248'508.50 1.412,839 704,695,836 498.78 
225'988 ‘11 8,457 508.56 
Virgin phe 319) arf. sl "888 498.96 
North Carolina .., 


8/597 500.15 5,94 
Tennessee, &c...| 3, 632! ‘350, 1 Bas. 334" ,912\510.75, 2, 386, 443 1,502;807,982 503.21 
Total crop .... 13,556,841 6,996,731,233 516.10 10,123,686 5,141,417,938 507.86 





Movement 
Through— 














a Including Florida. 

According to the foregoing,.the average gross weight per 
bale this season was 516.10 lbs., against 507.86 Ibs. in 1903-04, 
or 8.24 Ibs. more than last year. Had, therefore, as many 
pounds been put into each bale as during the previous 
season, the crop would have aggregated 13,776,890 bales. 





The relation of the gross weights this year to previous years 
may be seen from the following comparison: 














| Crop. Aver 

Season of— | Ww ight, 

|No. of Bales.| Weight, Pounds. per bal ¢ 
, =e 13,556,841 6,996 ,731,233 516.10 
ee aes 10,123,686 | 5,141,417,938 | 507.86 
{Seas 10,758,326 | 5,471,143,917 508.55 
i cAcansnadanusdaee 10,701,453 | 5,403,210,514 | 504.9 
1 aaa 10,425,141 | 5,319,314,434 § 610.25 
1899-00 9,439,559 4,754,629,038 03.69 
11,235,383 5,765,320,339 513.14 
11,180,960 5,667 372,051 506.88 
8,714,011 | 4,383,819,971 | 503.08 
7,162,473 | 3,595,775,534 | 502.03 

9,892,766 5,019,439 687 507.3: 
7,527,211 3,748 422,352 497.98 
6,717,142 | 3,357,588,631 499.85 
9, 1038, 707 4,508 324,405 a 498.78 





Export Movement of Cotton Goods from United States. 


We give below a table compiled from the returns of 
exports of cotton goods from the United States as reported 
by the Bureau of Statistics. - The figures are for the last three 
fiscal years and are presented in a form which enables the 
reader to see at a glance the variations from year to year 
in the volume of goods sent to the various quarters of the 
globe. It will be observed that the 1905 total reaches 
$49,666,080, exceeds that for 1904 by $27,262,367 and is 
$17, 449,776 greater than that for 1903. 

EXPORTS OF COTTON MANUFACTURES. 
2 ond- 1008 ——— 


Year —_———— 1 

= June 30. Tot. value.a Tot. value.a Tot. valuea 
Oo Yards. ards. $ Yards. § 

Europe... 5,269,308 2,431,642 3,662,353 2,771,318 _ 7,526,477 2,698,686 
Canada.-. 9,005,106 3 1029.3 7 9,951,984 3,132,254 13,611,715 3,046,125 
Cent. Am_ 27:354,937 2/205;8' 21,538,721 1,741,714 18,008.32 1,251,975 
West Ind’s 42,329,885 3 ‘007.348 26,216,970 2,209, s Be 34 preety, 2,322,622 
SouthAm. 57,049,376 4,184,474 53,001,936 §.098. 69,454,586 4,007,231 
me aot 4,909:510 28,017,190 76,886,534 4,138, 370 277,671,500 13;719,413 
& O’nica 69. 053, 660 5, 219. 867 46,367,543 3,440,574 64,625,279 3,879,298 
Africa... 806 586,350 6,718,689 535.073 7,989,380 681,077 
All others. 3 EAth 127 883/991  3:036;001 338, "761 2:428'565 3877 





Total ..694,500,715 49.666,080 247,380,731 22,403,713 495,379,197 32,216,304 
a Includes values of manufactures not stated in yards. 
New Crop and Its Marketing. 

As regards the cotton crop now maturing, there is much 
greater diversity of opinion among those well informed than 
usually prevails at this period. On only one point does there 
seem to be any general agreement, and that is as to the area 
under the staple being less than in 1904. Before prepara- 
tions for the crop were really begun, attempts were made by 
agitation to bring about a very radical decrease in planting 
in all sections of the South; but later it was almost a unani- 
mous opinion that they had failed. The very thorough in- 
vestigations we made in the closing days of May—the results 
of which were fully set forth in our June Acreage Report— 
indicated that the tendency to decrease acreage was general; 
but we found little or no evidence of radical changes. At 
the same time the loss was quite material, averaging for the 
whole country 10.99 per cent, according to our analysis of 
the returns, thus cutting off a little more than had been 
added in 1904. This result received practical confirmation 
by the report of the Department of Agriculture issued subse- 
quently; but in July, after the removal of Mr. Holmes and 
the resignation of Mr. Hyde, the Department revised its 
acreage figures and made the decrease some four per cent 
greater than in June. Mr. Hyde, under whose direction the 
original results were compiled, has, however, recently re- 
affirmed their accuracy, stating that they were prepared 
from the most reliable of the returns received by the Govern- 
ment. The revised estimate was practically forced by the 
Southern Cotton Association, which had issued a report of 
its own, placing the reduction at nearly 19 per cent (a figure 
not seriously accepted by many), and was virtually a com- 
promise satisfactory to no one. We have never claimed 
absolute accuracy for our acreage results, but we do believe 
they measure the tendency about as close as it can be meas- 
ured without an actual census. 

On the first of June the status of the crop varied materially 
in different localities, being more advanced than in an average 
year in Southern Texas and Alabama, about normal along 
the Atlantic, and backward elsewhere. There had been ex- 
cess of moisture over much of the belt, hindering planting, 
delaying germination and interfering with cultivation. The 
crop, therefore, at that date was spotted, but there was noth- 
ing about its condition to cause apprehension unless a suc- 
cession of bad weather was experienced. This has not been 
the case. Reports from week to week in June, both public 
and private, indicated that improvement was in progress, 
and advices since then on the whole denote that there_has 
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been little more than the usual deterioration, and that the 
crop is, relatively speaking, not far from as well advanced 
as in 1904. 

Complaints arriving at periodic intervals have had to do 
with abandonment of fields on account of grass; excess of 
moisture or lack of it; depredations of insects and damage by 
rust and shedding. Our correspondents in Alabama and at 
some Atlantic points reported too much rain in the first half 
of August, and concurrently we were advised that in a good 
part of Texas moisture would be beneficial. Every season 
there is of course some abandonment of fields. Shedding is 
a natural condition of a plant overloaded with fruit. Insect 
damage has not been very seriously complained of, and, 
strange to say, the boll-weevil seems to be doing less injury in 
Texas than in either 1904 or 1903. 

To sum up the situation briefly, it does not appear to us 
that there have been any developments to date presaging a 
crop disaster. To the extent that the area is less than last 
year the ultimate yield will no doubt be reduced; moreover 
the condition is probably not quite as high. But the most 
important factor (as we have pointed out for many years) 
in determining the outturn, is the time of killing frosts. 
Should they cccur at about average dates, the outlook 
would, judging from present conditions, seem to be for a 
fairly satisfactory yield. From the foregoing and the data 
given below, each reader can draw his own conclusions, 
making such modifications as future developments may 
appear to require. The subjoined compilation shows at a 
glance and for a series of years the acreage, aggregate yield 
and product per acre, as made up by us, and the condition 
percentages Sept. 1 (Aug. 25) as reported by the Depart- 


ment of Agriculture. 
Product Condition 


Area, Yield, r acre, Sept. 1, 

Acres. Bales. ‘ounds. Per cent. 
ED winenconnae See 8=—Ss axtecaene delaa 72.1 
BED aecéccasadé 32,363 ,690 13,556,841 207 84.1 
PD enssiecenaud 28,995,784 10,123,686 170 81.2 
0, aa 27,300,371 10,758,326 192 64.0 
DEE sxenccase .. 27,874,105 10,701 ,453 186 71.4 
a 26,534,000 10,425,141 193 68.2 
Ee 24,175,000 9,439,559 189 68.5 
Pt? c.cassdeces 23,175,000 11,235,383 240 79.8 
(“as 23 ,029,000 11,180,960 237 78.3 


We now append our usual data bearing upon the maturity 
of the plant, giving first the dates of arrival of first bales. 
This year the earliest receipt was at Galveston, Texas, on 
June 27. Last year the first bale came from Cameron 
County, Texas, on June 16, and the earliest bales in the 
other years included in the table were also produced in Texas. 


Date of Receipt of First Bale. 
1899. 1900. 1901. 1902. 1903. 1904. |§1905. 








. ° ' 
nia—| 
vr. vik....j|Aug. 14/Aug. 18)Sept. 3 Aug. 11/....-.- Aug. B7)\..cca<e 


swaesOtte _./ Aug. 15) Aug. 13) Aug. 29, Aug. 14, Aug. 28 Aug. — Aug. 18 
Weeasicn Aug. 17 Aug. 11 Aug. 31 Aug. 15 Aug. 25 Aug. 26 Aug. 25 
o. Car.—| 
Charleston _|Aug. 7 7) Aug. 7|Aug. 20;/Aug. 2)Aug. 21,Aug. 15)... .._- 
Greenwood. 'Aug. —|....._- Aug. 27 |Aug. 13 Aug. 31 Aug. 27 Aug. 17 
Georgia— 
Augusta ___/Aug. 4) Aug. 7|\Aug. 16 Aug. 2)Aug. 13 Aug. 3/July 31 
Savannah—| 
From Ga.j|July 28\July 28|Aug. 14, July 23 Aug. 4 July 23)July 21 
From Fla_'Aug. 19!Aug. 18! Aug. - /Aug. 11 Aug. 26 July 27 Aug. 8 
Albany ....|July 27\July 27)Aug. 7/....... j\Aug. 3\July 22\July 20 
Columbus..|Aug. 5)Aug. 7) Aug. 26 Aug. 2/Aug. 28/Aug. 23 Aug. -3 
Alabama— : 
Montgom’ry| (Aug. 3\Aug. 11/Aug. 14,July 30)/Aug. 24, July 24,Aug. 3 
Mobile... . . |: Aug. 8 Aug. 14/Aug. 12;\Aug. 6 Aug. 24. Aug. 14 Aug. 3 





Selma SST © Aug. 2)/Aug. 9)Aug. 15\July 27/Aug. 28/Aug. 12/Aug. 7 
Eufaula ---|Aug. 8 Aug. 9 Aug. 20,Aug. 6 Aug. 14 Aug. 15 July; 29 
Lou’ ana— | 


New Orleans 
From Tex. July 14\Aug. 18)Aug. 13\July 21 Aug. — July 5 July 14 
“M. Val./Aug. 3)Aug. 15|/Aug. 16\July 31 Aug. — Aug. 13/Aug. 20 
Shreveport .\July 28/Aug. 14\July 11 Aug. 8 Aug. 18,Aug. 9)Aug. 17 
ippi— 
Vicksburg- Aug. 21/Aug. 24,Aug. 23) Aug. ; estiniidnneinite Aug. 25 Aug. 22 
Columbus. Aug. 18 Aug. 29)/eAug.21| Aug. Aug. 25 
Greenville..|Aug. 3)Aug. 21|/Aug. 28! Aug. 13 Sept. 3 Aug. 26 eAug.24 
Arka’ sas—| | 
Little Rock.|Aug. 29|Aug. 25)Aug. 17/Aug. 14/Aug. 28 Aug. 31/Aug. 30 
a — Aug. 19,)Aug. 17/Aug. 26/Aug. 9/Sept. 1 Aug. 27 Aug. 29 
ennes e— 
a... -|Aug. 12)Aug. 15)Aug. 16/Aug. 11/Aug. 29 Aug. 25 Aug. 24 
eras — | 
Galveston__ July 26! July 21 July 24 July 2)July 18'/June 16)June 27 








Where (\De Witt} Bee ‘San Pa-|San Pa- Zapata’ Cam- | Starr 
from| |County.|C ~ mye F tricio C. tricio C. County. eron Co. County. 
Houston __.|July 17\July 18\June 22 July 1Aug. 7 July 20July 1 
here | ete Duval |} Duval San Pa-|_...._.|Med’na |______- 
from| |....... County./County. tricio C.|_.._._- County./....... 
— m Ter— 
Ardmore.__|....... cAug.16 Aug. 14 rAug.12 Aug. 26 Aug. 28 
Oklah’a— ’ . y he mec 
Guthrie___. —_— <) hee sAug.24\Sept. 5)....... Aug. 26 
¢ At Eufaula, Indian Territory. e At Natchez. 
- At Checotah. s At Shawnee. z At Mangum. 


A better indication of maturity, however, is furnished by 
the aggregate arrivals of new cotton to the 1st of September. 
The heaviest movement of new cotton this year has been, 
as is usual, to Galveston (47,862 bales), and Savannah 
has received 24,483 bales. The total receipts at the points 
included in the subjoined compilation were 97,256 bales, 
against 89,347 bales in 1904, only 1,773 bales in 1903, 
116,578 bales in 1902, 53,628 bales in 1901, 27,870 bales in 
1900, 98,695 bales in 1899 and 33,056 bales in 1898. The 
high record movement to Sept. 1 was in 1896—194,777 bales. 


ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 








1899. | 1900. | 1901.| 1902. | 1903. | 1904. | 1905. 










Charlotte, N.C....-.. 20 7 3 140 eons! 

ilmington, N. C...| 1,667) 1,680 1 5,400) 3 20! 468 
Charleston, 8S. 1,330 826 30 ,787 125 38) ‘00 
y ote - Cc 6300; al00 z2| 2275) z2 } By 4 
Augusta, G 8,300 3,389 46) 10,281) 142) 1,165)12,766 
Savann ah, Ga- 12,970, 5,997) 66) 19, 305 17. ‘691 ba "483 
Columbus, a a2,000 88) | 1,649 32 800, 2,206 
Montgomery, Ala. 1,940 724 150, 3,426 29 1 ,456, 33975 
Mobile, Ala- 1292, 189 91, 1,046 46, ‘496 ‘934 
Selma, Ala 4,703 275, 366, 2,925 a50, a400| 840 
Eufaula, Bes as 914 512) 43 1,244) 37) “341| 2,000 
New Orleans, La___- 15,906, 4,552; 9,560 8,856) a400 2,083; 596 
Shreveport, La_____- 1,748, ‘284 ‘121) ‘430 2} 243) «= 62 
Vicksburg, Miss... .-- 68) 3 d50 eoteo| ....- 4 8 
Columbus, Miss ----- 62 a dione 79 dl 5 5 
Little Roc k, ( 3, 6 10 18 1 2) 1 
Memphis, Tenn _.--- 171 48 46 259 


Galveston, Texas__.. 45,301 8,39642,993 56,363 
Total all ports to | 
September 1__-_- 98,695 27,870 53,628 116,578 1,773'89,347,/97,256 


' 








~ a Estimated, no returns received. z Greenwood, 8. C. 
b Newberry, 8S. C. ce Meridian. d Natchez. 


Sea Island Crop and Consumption. 

We have continued throughout the season of 1904-05 the 
compilation of a weekly record of the Sea Island crop, but 
on account of the pressure of other matters upon our columns 
have been able to publish the statement only rarely. The 
results as now given below agree substantially, however, 
with our running count. It will be noticed that the crop of 
1904-05 shows a decided increase over that of 1903-04. 

















FLORIDA. 
1904-05 1903-04 
R’c’ts at Savannah, &c- bales. 17,722 19,992 
Receipts at New York, &c...20,151 8,013 
Total Sea Island crop of Fla-- 37,873 28,005 
GEORGIA. 
Receipts at Savannah_---_-_-- 7,802 51,342 
Recei ne at Brunswick, e213" 146—70,948 9, "534 4—60,876 
uct— 
Receipts from Florida... __- 17,722 19,992 
R’c’ts from Charleston, &c_. 3,530—21,252 1,539—21,531 
Total Sea Island crop of Ga_-_ 49,696 39,345 
SOUTH CAROLINA. 

Receipts at Charleston. .--_.. 12,097 9,359 na 
Receipts at Beaufort, &c....  ....—12,097 ----— 9,359 

Deduct— 
Receipts from Savannah.-. -- 3— 3 aee™: waiian 
Total Sea Island crop of 8. C. 12,094 ao: 9,359 
Total Sea Island crop of the 

NE GOED sv ccnednienn 99,663 76,709 


The distribution of the crop has been as follows: 






































Supply year ending How Of which 

Sept. 1 1905. Distributed. Exported to— Fi 
Ports of— ——_—_——— For’ gn 

Stock “Stock | I Leav’ Er- 
Sep. 1 Net Total ‘Sep. 1 for Dis-| Great Havre, ports. 

1904. crop. supply 1904. tribul’n Brit’in, &c. 

So. Carolina. 9412,094 12,188 91, 12,097 296 20 316 
Georgia .... | 3,621.49,696 53,317 2,329 50,988,10,276 4,426 14,702 
Florida __--- one e PTE «sasl SEE wanal wand. -neee 
DT Pibndl edenk anes a er ----| 14,785; 3,124|17,909 
Boston ._..-. odie -egen A, Be ----| 4,808) ....| 4,808 
Baltimore -- Shock) woud equ: wane cnanl anadh acai sehen 
Philadelphia.| ....) -.-. atael adheak® “aiken Onl esha 667 
a 3,715 99,663 103,378 2,420 100,958 30,832 7,570 38,402 


From the foregoing we see that the total growth of Sea 
Island this year is 99,663 bales, and with the stock at the 
beginning of the year (3,715 bales) we have the following as 
the total supply and distribution: 


a a i i bales. 99,663 
URINE Wi IIIc cise intial tetinia tn mcs acdhdaa dich tedgipchtacateinastl 3,715 








i A Ae I Ee bales_ 103,378 
Distributed as follows: 

Exported to foreign ports.................-.- bales_ * po 

Stock end of year._..........-..... PIID EEE EL 20— 40,822 
Leaving for consumption in United Sin cancensd bales. 62,556 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 62,556 bales, or 18,978 bales 





more than in the previous year. 
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The following useful table shows the crops and movement 
of Sea Island for the seasons 1894-95 to 1904-05 in detail, 
and the total crops since the Civil War. 























| Crop. Foreign Exports. Ameri- 

cai 

- | | South Total Con- 

| Flor- Georgia Caro- Tezas, Total. Great Conti- ez- sump- 

| ida. | tina. | &c. Britain. nent. ports. tion.a 
1904-05 .| 37,873) 49,696 12,094 -... 99,663 30,832 7,570, 38,402 62,556 
% 28,005, 39,34 9,350; .... 76,709 24:188 7/132) 31:320 43,578 
1902-03 -| 27,686, 62,451 12,497, ....; 102,634 44,3. 9,728, 54,082 52 
1901-02 _.| 21,323, 48,588 8,760 .... 78,621 25, #,450 31,873 43,650 
900-01 -| 24,793| 52,953 8,369 -... 86,115 26,453 5,535’ 31,988 55,422 
| 29,376) 60,369 7,810 .... 97,555 38,279 8,007; 46,286, 49,543 
1898-99 ., 21,275) 40,306 5,623 .... 67,204 26,451 9,015 35,466 38,654 

1897-98 _| 24,468) 41,440 10,211 76,119, 33,303 8,827; 42,130 34,1 
1896-97 _| 25'927/ 64/906 11:039 1,644 103:516 47:758 10,673 58/431) 40,670 
1895-96 _| 21/664] 60/522 10/010 ‘991 93/187 42/391 7,672| 40,53 
1894-95 -| 15; oths 53:716 5,913 me. 74,839 35,091 650, 40,741 34/981 





-a The column of “American “Consumption” | in this table includes burnt in the 
United Sta’ 


Prices of Cotton and Cotton Goods. 

To complete the record, we subjoin compilations covering 
the prices of printing cloths and raw cotton for a series of 
years. The first statement shows the highest and lowest 
quotations for 64 squares 28-inch printing cloths at Fall 
River in each of the last twenty seasons—1885-86 to 1904-05 


inclusive. The data for eariler years will be found in pre- 
vious issues of this report. 
High. Low. High. Low. 
Cis. Cts. Cis. Cts. 
ae -) eo oS CS eee 288 2.50 
yp, eee 4.12 FS oe... 3s ee 3 00 2.61 
See ae eS eee 4.06 2.87 
ee i J. ° Sees ye 
1 EERE 3.25 2.97) 1600-01.............3 31 2.88 
_. See 3.50 32.75] 1889-90............- 375 | 3.25 
eee 2.75 ee 4.06 3.75 
= ESS 2.62 SUE & eRe: 4.00 3.25 
|, =e ok... eer 3.50 3.22 
cate a ee RE 3.06 BOG: Ten wn dscnckens 3.38 3.04 


The foregoing does not seem to call for any special com- 
ment. Printing cloths have not reached as high a level as 
in 1903-04, but, as will be observed further below, the aver- 
age price of cotton in New York in 1904-05 has been only 
8.75 cents per pound for low middling uplands, against 12°20 
cents in 1903-04. 

The raw material opened the season of 1904-05 on a com- 
paratively high plane, considering the crop outlook. The 
initial quotation for low middling uplands in the New York 
market was 11.12c. and prices ruled quite steady during the 
greater part of September. The free movement of the 
crop and indications that the season’s supply would be 
bountiful operated to give an easy tone to values before the 
close of the month and a decline set in which carried the 
price to 8.62c. by October 27th. A recovery to 9.87c. oc- 
curred in early November, but from the 11th of that month 
to the 30th of December the trend was steadily downward, 
very full estimates of yield assisting, the quotation on the 
last-named date having been 6.57c. Thereafter to near the 
close of January the market exhibited no decided tendency, 
fluctuating up or down within narrow limits; but between 
the 27th of that month and the 18th of February a rise to 
7.77c. occurred. From that date on to the 19th of May 
price changes were frequent up and down, but the extreme 
range was only 3¢ce.—from 7.17¢c. to 7.92c. The next crop— 
that of 1905-06—then became an active factor in shaping 
the course of the market. A decrease in area was assured, 
according to reports coming in, and progress with the w ork 
of preparing land and putting in of seed was backward. 
These facts were made the most of by those interested in 
advancing prices, with the result that within about 
two months low middling uplands had risen 3.10 cents per 
pound, ruling at 11.02 cents July 24th. From this point 
there was a gradual, though not steady, recession of nearly 
one cent per pound, the quotation current on August 16th 
having been 10.12c. During the last two weeks of the sea- 
son the market was in the main an advancing one, in large 
part due to manipulative tactics in forward deliveries, the 
price moving up to 10.87c. August 23d, with the final quo- 
tation of the season 10.57c. For the purpose of indicating 
show this year’s prices compare with those of previous year, 
we have prepared the following compiled from our records, 
which indicates at a glance the highest, lowest and average 
price of low middling uplands in New York for each season 


since 1875-76. 


H igh. Low. Average. | H -. Low. Average. 
c ¢. c. 


B. . c. 
1904-05.11i2 6.47 8.75 | | 1889-90.12 5.16 934 10 13-16 
1903-04. 16.87 9.12 12.20 1888-89.11 1-16 9 10 
1902-03_13.12 7.92 9.88 | 1887-88-10 15-16 91-16 9 13-16 
1901-02. 9 7% 8 13-16 | 1886-8711 1-16 8 944 
1900-01.11 9-16 79-16 8 13-16| 1885-86. 915-16 8 9 
1899-00. 5 13-16 5 13-16 8 11-16| 1884-85.11 13-16 9% 10 5-16 
1898-99 4% 59-16 | 1883-84.119-16 9 10 
1897-98. 77-16 55-16 5 13-16) 1882-83_12 9-16 
1896-97. 814 6 11-16 75-16 | 1881-82.12% 11-16 1134 
1895-96. 8 15-16 611-16 7% | 1880-81.12 5-16 9 11-16 10 13-16 
1894-95_ 734 5% 6 1879-80.13% 101-16 11 
1893-94. 81% 6 7-16 7M 1878-79_13 7-16 87-16 10-7-16 
1892-93. 99-16 65% 1877-7811 15-16 9% 10 13-16 
1891-92. 83-16 6% 7M 1876-77. 12 13-16 10% 11 5-16 
1890-91_10 9-16 73% 1875-76.14% 10% 12% 


Prior to October 1 1874 quotations were by old classification, which 
was about %c. higher than new. 





Movement of Cotton at Interior Ports. 


Below we give the total receipts and shipments of cotton 
at the interior ports and the stock on the first of September 
of each year: 





Year ending Sept. 1 1905. | Year ending Sept. 1 1904. 








Towns. 
Receipts. |Shipm’ts.| Stock. | Receipts. Shipm’ts.| Stock. 

Eufaula, Ala__ 29,002, 28,336) 849} 19,159 19,013, 183 
Montgom., Ala. 209,643) 205,391 5,847) 170,124 168,563) 1,595 

Selma, Ala_...'| 125,931! 124,508 2,203) 86,892) 86,135) 780 
Helena, Ark.--| 91,247) 91,118) 385, 69,598 69,571) 256 
Little R’ck, Ark 218,043) 213,228) 8,967 168,023 164, 137) 4,152 
Albany, Ga...| 35,383} 34,561; 1,076) 26,500) 26, "246 254 
Athens, Ga... 94,031) 93,516) 895 81,264 80, ‘391 380 
Atlanta, Ga... 133,820; 123,072| 10,800, 99,803) 99.784) 52 
Augusta, Ga..| 442,690 428,620) 16,709) 299,236) 297,005) 2,639 
Columbus, Ga. 73,662 72,662) 1,638) 124,803) 124,171 638 
wacen. epee 87,059) 84,906) 2 910' 65,664; 64,907) 757 
Rome, Ga_-_-.-.- 72,241, 70,140) 2°551 48,851 48,486) 450 


8,491) 8,416 75) 8,939, 8,959) -... 
| 4,638, 201,599) 200,767) 873 


Pousvilie; ‘a Pe 
a. 


Shreveport, 257,629, 253,864 

Columbus, Miss.| 56,639, 55,586 1,372) 45,032, 44,819/ 319 
Greenv., Miss... 73,953, 75,453 400, 59,760, 57,875, 1, 
Greenw’d, Miss. 106,039| 106,965} _ 800| 80369, _78,746| 1,726 
Meridian,’Miss.) 132,468 125,234) 8,139 109.949) 109.119 
Natchez, Miss. 75,659| _ 75,215, | 57,064 56,546, 535 
Vicksbute Miss, 99°939, 108'723| 1,378| 80.012\ | 75;239| 5,161 
Yazoo C., Miss. 64,903) _ 68,151) ‘507) | 62.914| 3,755 
St. Louis; Mo..| 671,463, 667.079| 10,776 525,218 621,091) 6,392 
Raleigh, N.C..| 19/324) _ 18,940) | 141487, 14,479 


Cincinnati, O__| 166,138) 160,064; 9,438) 127,182 129,894) 3,364 
Greenw’d,S.C.| 24,052) 23,417 865, 18,913) 18,683 230 
Memphis, Tenn) 983,604) 983,670; 9,030) 748,841 740,823) 9,096 
Nashville, Tenn! 19,650 19,500) 164) 14 
Brenham, Tex. 16,977 15,770; 1,957) 17,000, 16,443 750 








Clarksville, Tex! 38,879) 38,879) -....| 37,244) 37,244) -... 
Dallas, Tex__- 95. 200) $0288) 78 70.160) 78,007; 1,093 
Honey Gr., Tex 469 28,469 [a | aces 
Houston, Tex - 2 “ay ‘019.2 411 '323 29, 198/2 037" os 2,024, 168) 14,002 
Paris, Tex....| 110,527) 110, '367 160 77,805 77,805 ---- 





Total 33 towns_ 7,089,774 7,016,857 135, 177, 5,686,260 5,635, 705) 62,260 


a Receipts and shipments are net figures in both years. 

Shipments in this statement include amounts taken from 
interior towns for home consumption and amounts burnt. 

Exports. 

In the following we present a statement of year’s exports 
from each port, showing direction shipments have taken. 
Similar statements have been given in all previous reviews, 
and a comparison as to the extent of the_total movement to 
each post can be made with back years. 





| final | = | k +} 
To— | New Galves- Savan- |W ‘mg- Nor- | New | Other Total. 
|Orleans.| ton. | nah. | | folk. | York. | Ports. . 











1 954,824 1,132,427) 344,382) 182, 549) 23,103, wi os B73. 963 3,488,889 
Monches' 64,893) '237/242) 94/227 49,107 ee 
Hull 


































pan 4,139 18,870 PITA, ee SIE Se 009 
Belfast...| 74,13 EN wasace| cocse dt segnel: concn ¥ 
London ..| 25,109 SO éknckel dates a5) outs 27 638 
Glasgow - . | 3 SS! re Ds alll 1,021! 1,06 | peas 9,946 
Havre....| 340,882 281, 453 51,489; 9,654) 14° 216, 48, 371 74,699| 820,963 
Dunkirk - -| ae + $4 2,650 -| 1a 250 tte 4 
lies en emcee. aceesl cose] . pan meen" ’ 
iconen _.| 421,358} 457,879 | 52; 1849) 208. Hy 1,943,521 
Hamburg_| 645833) 76,559) 1,5 566) 2,543 | tae 
WEEE -|  acocse| cocess 575) 1, pats 
Amst’dam| -...... | oapees 2 BOs 
Rott'rdam | 10,236 6,367 rE 
Antwerp.-| 50,260, 38,219 oH} 
Ghent..../ --..-. "556 
Copenh’en| 13,010 100 
Christiana, --.-..--. 900 
Stockholm! --..... 588 
SS "BRO 
Nordkop’g "390 
eee SRD ESR tae RR | 135 15 os 
Gottenb'rg! sl «oom EE) deccindpal ah PS | 0 ,08 
Reval.-. Ss Bicsecs =| -"500} 15 Ea 37,233 
PER scan] cusses] <scgen | eee 9,575 
St. ‘Peter’ Z a aspes 7,138 
Stettin - -| aol Pi 
Uddevalle. OF 
pemmems..| L,0BE) wcoccec] coccee] ecesc] case] ceees| eces- 1.15 
Lisbon --- esimsiall 1, 
Oporto - _. 200 11,250 
Barcelona.| 119,334 5,199) 126,723) -.---| 600) 30,977) ----- | 282.53 
Malaga. -- | 4, +4 
Pasaoes, nee ; ln 
| el 29,204; 465,041 
Naples -.- e-e--| 22,426 
Venice --- 11,549, 46,114 
Messina - - ~-n4s on 
Trieste _.- 800, 60, 3 
Fiume.... 100 6, +4 
Philipy'es. “a. 9 
*hilipp’es . w nana] hesel ganet 
Guatemala os 4 oad 600 boo 
BEE | ansces] sacane| cceces] wecca| scosl TR anaes — 
Mexico . . - a o| osgeal «<== | 70,078 
So. Amer’a sl sauce Samal 295 cman 29. 
China .... ita obseel meast ee i50, 6,951 
Japan... one 12,016/312, ‘786! 324,802 
495/ 129,858 130.353 


Dom. Can.z - 129,858 
Total .. 2,459 369 2,467,494 1,460,849 365,099 49,135 673.270 1402134 8,877,400 








neludes from Port Arthur to Liverpool 61,355 — aod to Bremen 63,427 
bales. From Corpus Christ!, &c., to Mexico 38,365 b 
Includes from Brunswick to Liverpool 122,077 bales t to Manchester 40,715 bales 
oat to Bremen 6,946 bales 
ae Includes from’ Newport News to Liverpoot 22,293 bales; to Havre 100 bates: 
to Hembeg 1,413 bales. to on = 225 bales, and to Rarcelona 600 bales 
“Other Ports” include from Charleston to Liverpool 3,379 bales and to Bre 
74, ‘ey bales; “eet Mobile to Liverpool 74,885 bales, to Manchester 677 bales, 
to Havre 46,803 bales, to Bremen 56,174 bales, to Hamburg 200 bales, and to Genoa 
5049 bales: oan Pensacola to Liv verpool 120,671 bales, to Havre 22,172 bales, 
to Dunkirk 250 = to Bremen 41,943 bales, to Hamburg 300 bales, to Antwerp 
1,250 bales, to Gottenburg 1,250 bales, to Reval 1, aed bales, to Oporto 200 bales, to 
Genoa 13, 682 bales mto Venice 1,549 bales, to ite 800 ‘pales, and to Fiume 100 
bales; from Fernandina to Hamburg 429 bales, pang to Rotterdam 75 aa from 
Boston to Live! 1 176,096 bales, to Manchester 36,527 bales Hamburg 700 
bales, to Rotterdam 100 bales, to Genoa 10,273 bales, and to Halitax, Varmouth, 
&c., 4,912 bales: from Baltimore to Live: | 144,485 bales, to Havre ‘5,724 bales, 
to Bremen 35,341 bales, to Hambt 500 bales, to Rotterdam 300 bales, to Ant- 
erp 1, bales, to Copenhagen 6,350 bales, and to Reval 299 bales; from Phila- 
delphi to Laver 1 54,447 bales, to Manchester 11,903 bales, to —_ os 
to ‘am 3,567 bales, and to Antwerp 754 bales; from San Franc 
ny 151 ,065 bales, to China 750 bales, to Guatemala 600 bales, and to the Philp 
ines 755 bales; som Seattle to Japan 82.802 bales, and to China 150 bales; from 
Tacoma to Japan 61,046 bales, and to China 250 bales; from Portland, Ores to 
2007 tat 14, ues bales. from Pembina, North Dakota, via Vancouver, B. C., to Japan 


z lnctodes rail shipments via Detroit, Port Huron, &c., 124,946 bales. 
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ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
45 shares, of which 20 shares were sold at the Stock Ex- 
change and 25 shares at auction. Only one lot, 25 shares, 
of trust company stock was sold. A sale of 25 shares of 
stock of the National City Bank was made at 28914 as 
compared with 282 three weeks ago. The following table 
shows the sales of bank and trust company stocks made 
during the week either at the Stock Exchange or at auction: 


Shares. BAN KS—New York. Price. Last previous sale. 
25 City Bank, National. ......-.. 28914 Aug. 1905— 282 
x20 Commerce, Nat. Bank of_..-- 204 Aug. 1905— 202 


TRUST COMPANY—New York. 
25 Lawyers’ Title Ins. & Tr.Co.. 340 Aug. 1905— 335 

—The death occurred on the 5th inst. of Cornelius V. 
Banta, formerly Cashier of the Merchants’ National Bank of 
this city. The directors on Thursday adopted a resolution 
in which the efficient services rendered by Mr. Banta during 
his long connection with the institution, covering a period 
of nearly half a century, were fittingly recognized. Mr. 
Banta resigned the post of Cashier, filled by him for nearly 
twenty-four years, in April 1896. He was eighty-two years 
of age at the time of his death. 

—tThe International Banking Corporation of this city has 
begun the payment of dividends, declaring 2 per cent from 
the profits of the company on June 30 payable to holders of 
record Oct. 10 

—Suit has been instituted against the officers and directors 
of the Monmouth Trust & Safe Deposit Company of Asbury 
Park, N. J., by Receiver John E. Lanning, who seeks to 
make the defendants responsible for losses to the amount of 
about $200,000. 


—The demurrers to the complaint in the action to recover 
$762,000, brought against the directors of the German Bank 
of Buffalo by Receiver Wheeler, were sustained this week 
by Justice Kenefick. According to the “Buffalo Commer- 
cial,’’ all the defendants claimed that the causes of action 
were improperly joined. It is said that the receiver will 
have to start new actions, suing several of the defendants 
separately. 

—Wilbur F. Day, President of the National New Haven 
Bank of New Haven, Conn., died on the 2nd inst. Mr. Day 
was sixty-eight years of age. 

—The Rhode Island Hospital Trust Company of Provi- 
dence, R. 1., announces with regret the resignation of Samuel 
R. Dorrance, senior Vice-President. The resignation, ten- 
dered in consequence of impaired health, became effective 
on the Ist inst. 

—John H. Allen, formerly Vice-President of the Mt. 
Vernon National Bank of Boston, Mass., was recently 
elected President, to succeed H. L. Hull. 

—The Portland Trust Company of Portland, Me., has 
made provision for the larger business expected as the re- 
sult of the consolidation with the Merchants’ National Bank 
of Portland. It has purchased the Centennial Block, which 
adjoins its present offices and will thoroughly renovate 
and improve the building. The whole ground floor will be 
taken for its banking department. 

—lIt is interesting to note the progress and position of 
the Franklin National Bank of Philadelphia, which on 
August 25 last reported deposits of $26,057,304. Although 
only five years old, this aggressive institution has won its 
way to fourth place among the largest Philadelphia national 
banks, the other three in order of deposits on August 25 
having been: Fourth National, $43,271,302; Philadelphia 
National, $36,433,630, and Girard National, $31,145,696. 
During the twelve months ending Dec. 31 1904 the deposits 
of the Franklin National increased $8,000,000. The bank’s 
surplus and net profits, now $1,730,124, compare with $1,619,- 
620 Sept. 6 1904. The official staff is as follows: J. R. 
McAllister, President; E. P. Passmore, Cashier, and C. V. 
Thackara, Assistant Cashier. William Wright is the Man- 
ager of the bank’s growing foreign exchange department, 
established within the past year. 

—The meeting of the stockholders of the Maryland Trust 
Company of Baltimore, which was postponed from July 19 
until September 6, has again been deferred, this time until 
the 26th inst. The meeting is for the purpose of acting on 


—We announced last week the admission on the Ist inst. 
of R. Lancaster Williams to the firm of J. William Midden- 
dorf & Co. of Baltimore, and the change in the name of the 
company to Middendorf, Williams & Co. J. William Mid- 
dendorf, of the latter concern, was on the same date admitted 
to partnership in the firm of John L. Williams & Sons of 
Richmond. 

—Paul C. Dunlevy, lately elected Treasurer of the East 
End Savings & Trust Company of Pittsburgh, assumed the 
office on the Ist inst. 


—The Connellsville Savings & Trust Company is about to 
be established in Connellsville, Pa. The company will have 
a capital of $300,000 in shares of $25 each and a surplus of 
$60 ,000. 9 3!.: - bra 

—The magnificent Rockefeller Building is now approach- 
ing completion in Cleveland. The entire ground floor will 
be occupied during the present month by two strong financial 
institutions—the old Central National Bank (of which 
J.J. Sullivan is President) taking the corner and the new 
Superior Trust & Savings Company, which is closely affili- 
ated with the Central, taking the remaining half of this floor. 
The marbles, woods and bronzes used in the fitting up of these 
banking rooms are exceedingly elegant The entire front 
half of thetsecond floor of the new Rockefeller Building 
is occupied by the banking and bond house of Lamprecht 
Bros. & Company, and is equipped with every modern con- 
venience. 

—The plan to increase the capital of the Provident Savings 
Bank & Trust Company of Cincinnati from $500,000 to 
$1,000,000 received the indorsement of the stockholders on 
the 6th inst. The particulars of the new issue were given in 
an item in the “Chronicle’”’ of August 12. 


—tThe consolidation of the First National and the White 
National banks of Fort Wayne, Ind., has been completed, 
the White National having been placed in voluntary liqui- 
dation on August 26. 

—A first dividend of 40 per cent has lately been paid to 
the depositors of the Vigo County National Bank of Terre 
Haute, Ind. The bank suspended on June 28 of the pres- 
ent year. 

—tThe plans for the organization of the proposed financial 
institution, which it has been rumored Isaac N. Perry, ex- 
President of the National Bank of North America, Chicago, 
would form, are assuming definite shape. The Comptroller 
on August 31 approved the application presented by Mr. 
Perry, James W. Stevens, Josiah Little, Charles H. Wilcox 
and C. A. Goodnow for the organization of the Federal 
National Bank of Chicago, with $500,000 capital. 

—tThe increase in capital ratified last Saturday by the 
stockholders of the Colonial Trust & Savings Bank of Chicago 
will become effective on the 15thinst. The amount will then 
be $600,000, representing an addition of $400,000. 


—At the convention this month—the 26th and 27th—of 
the Illinois Bankers’ Association, it is announced, no 
long speeches will be made. The meeting will be held at 
Bloomington. 

—It is stated that the First National Bank of Milwaukee 
has acquired all title to the twenty life insurance policies of 
former President F. G. Bigelow. The face value of the 
policies is said to be $530,000. 

—An order for the payment of a 10 per cent dividend to 
the savings depositors of the defunct Denver Savings Bank 
of Denver, Colo., was signed by Judge Mullins on the 2nd 
inst., and the distribution was begun on Tuesday the 5th 
inst. Receiver G. Le Roy Stevick filed a report of the con- 
dition of the bank on the Ist inst., which showed liabilities 
of $1,502,358 and resources of $1,288,814. The President, 
Cashier, receiving and paying tellers, who were all arrested 
shortly after the bank’s closing (August 19) on the charge of 
receiving deposits after the institution was known to be 
insolvent, were released on furnishing bonds to the required 
amount. 

—The Security Savings Bank & Trust Company of Nash- 
ville, Tenn., recently decided to discontinue business, trans- 
ferring its deposits to the Union Bank & Trust Company. 
The Security was organized a year ago and had a capital of 





the readjustment of the affairs of the institution. 


$25,000. 
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Canadian Bank Glearings.—The Clearings of the Canadian 
Banks for the month of August 1905 show an increase over 
the same month of 1904 of 20°3 per cent, and for the 
eight months the gain reaches 24. 5 5 per cent. 

















August. Eight Months. 

Clearings at— | 4 | In. or In. or 

1905. 1904. | Dec. 1905. 904. Dec. 

Canada— % $ % 
Montreal 89, +22.2, 849,102,150 +30.5 
Toronto 64, +25.6) 668,172,518 + 28.6 
Winnipeg 23, +28.3 99,733 +16.8 
Halifax . 8, —12.4 —1.3 
Ottawa .. 9, 5.1 +11.5 
BEES «a 20 7 5.5 +10.7 
ancouver . .. 6, 9.3 +14.2 
Hamilton . ._. & " 4, 1.3 § +14.4 
8t. John 4,722.97 4,! -3.6 33, ‘827, 833 R 23, +3.2 
London. .....- 4,320,199 3,844, 2°4 = 323559'0 2971 31" "762) +11.8 
Vietoria ...... 2,933,511, 2,717,406 _+7.9 23/875, 239 21/395/266 + 11.6 








Total Canada 270,173,638 224,670,744| +20.3 2,096,289,559 1,684,267,838 +24.5 
The clearings for the week ‘ending Sept. 2 make a very 
favorable comparison with the same week of 1904, the in- 
crease in the aggregate having been 18.9 per cent. 


Week ending September 2. 


















Clearings at—¥Y 
. 1905. 1904. In.or De.| 1903. 1902. 
Canada— $ $ % 
Montreal _ 33.3 305,307 | 18,726,527 | +19.1 | 19, 
Toronto: .. | 17'592'412 +32.2 | 14, 
Winnipeg 5,381,406 +13.8 | 4, 
Halifax - 1,600: 000 —20.6 1, 
Ottawa .. “ 2°003:507 +28.2 p 
SE tics omiuieinig ces 1518425 +7.7 1 
ET éeneanes 1,768,233 +15.6 1, 
Hamilton ......... 1 240 +5.5 1, 
a snnaticssscice mins 916,707 0 —11.2 1 
| RE 789/283 10.5 
WEEE e6ne saedne 757,318 | gai; "709 +19.9 | 
Total Canada....! 55,789,838 | 46,927,428 | +18.9 | 47,566,034 | 46,277,130 


Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that as compared with the corresponding 
week of 1904, there is an increase in the aggregate of 31.8 per 
cent. So far as the individual cities are concerned, New 
York exhibits a gain of 45.0 per cent, Boston 25.8 per cent, 
Philadelphia 25.0 per cent, Chicago 16.5 per cent, Baltimore 
28.0 per cent, St. Louis 4.3 per cent, and New Orleans 16.7 
per cent. 











Clearings—Returns by Telegraph. Per 

Week Ending Sepicmber 9. 1905. 904. Cent 
ew LCR a ae 1,136,196, 455 +45.0 
lala di tes ch lensed Sandia Skin 96:566, +25.8 
Philadelphia EEE ee eS 88'157/043 +25.0 
i iintctaiinnamsbanemaiempigns “ 18,940,606 +28.0 
iii nit daa abi jcaandneaiiki ecanencceaneld 4 38,424 +16.5 
I iad tain chteisixisah te ciitiikeeiialnicaunaceeds 41 ‘097/810 +43 
eI io ta tin cidrarnhind-andiaccteaiacnchiemiai '584;901 +16.7 








Seven cities, 5 days 
Ea 


Total all cities, 5 days.............. cr oi2. 925,361 
GPE, Bo nccddindonnanesocatans “449 ,786,492 


Total all cities for week....-.-- asides 2,262,711,853 1,716, 104, 250° 








Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The re- 
sults for the eight months of 1905 and 1904 are giv en below. 











Eight Months 1905. Eight Months 1904. 
Descript'n| Par Value Actual Av'age Par Value Actual Av'age 
or quantity. Value. Price. or quantity. Value. Price. 


























8t’k}Sh's. 471,042,359 75,896,465 
{Val .$15848218,475$13718,130,882 80.6 $6953, 857°475 $4150,797,305 59.7 
RR.bonds : $565, 833, 620 95.0 $435°653. 400, $358, 517/943, 82/3 
Gov.b'nds 428'035 108.3 517.680 $570/258 110.2 
State b'ds $125, ; $4,991;600 $4,512/177 90.4 
Bk. stocks : $1; $455:800  $1:044'710 229.2 
Total... $16579,832,625.$14411, 648,636 86.9 $7395,475,955 $4 515442, 393) 61. r 
Grain,bu., 33115121075, 321'368°820 96.9 420/029:700 $91,385;1109384 











Tot. val $14733,017,456 
The volume of transactions in share properties. on a the New 
York Stock Exch: unge each month since January 1 in 1905 
and 1904 is indicated in the following: 
SALES OF STOCKS AT NEW YORK STOCK “EXCHANGE. 


1905. 1904. 
Mth. Number Values. _—- Values. 
0, 0; 
Shares. | Par. Actual. Shares. Par. Actual. 
| } 
$ a $ s 
~ 20,792,558) 1,931,154,400 1,374,870,487 12,262,624 1,159,581,975, 666,948,926 
nm -'25,239,088/2, ‘323: '637 ,850)2, 014:5 62, ‘018 8 ,789,259 "793. 179, 950) & ,002,419 
Mar - 29/138/838|2'708.955.975'2, 178,193,156 11,440,956 1, 053,978,950 654,008,461 
Ast qr75,170,484/6,963,748, 2255, 567 ,625,661 32,490,839 3,006,740, 875) 1,820,959,806 
April 29,298, 456.2 .789,542,650\2,670,498,467 8,205, Er 772,657, 250) 439 390,48 
May _'20'517; "560 1'911/014. '550 1,758,624.018 5,290;110 500;722'000) 287:964: $16 
June. 12'576; 46911, 132:492;100) '999'484'627 4/972’ 304 465,855,700) 350° 000/002 
2d qr 62,392,485 5,833,049,300 5,428,607,112 18,468,443/1,738,734,950, 977,355,299 


6 mos 137562 969 12796 797, 525) 10996 232,773 50,959,282 4,745,475,825 2,798,315, 105 


























- The following compilation covers_the clearings by months 
since January 1. 
‘MONTHLY CLEARINGS. 








Clearings, Total All, Clearings Outside New York. 





























Month. 
| 1905. 1904. % 1905. 1904. 1 % 
$ $ 3 

Jan ..'11,845,618,812 9,451, are 382 +25.3) 4,110,894,257 3,759,752,263 +9.4 
Feb__. 10,648 "35154 488 7,727,105,027 +37.8 3,530,032,226 3, '297'300/025, +7.1 
March. 12/915; 739, ‘511 8:397! 38a, ‘333 +53.8) 4/184/381/014 3/593; ‘385 ‘343 + 16.4 

Ist qr 35,409,759,811 25,575,771,742 +38.4 11,825,307,497 10,650,437,631 +11.0 
April. .| 12,732, fon 154 8,324,005, zat +53.0 4,051,546,694 3,533,362,656 + 14.7 
May __ 12'057;137:810 8/229'870,656,+46.5 4°173/090,393 3:387:039;959 + 23.2 
June ~ |10;812'576:013) 8 ‘072; 011,137 | +33.9 9 4'077:265'894 3:501/523'367 + 16.5 








2d qr 35,602,056,977 24,625,887 ,534 $45.9 9 12,301,902,981 10,421,925,982 +18.0 
6 mo 71, 011,816,788 50,201,659,276 $41.0 .0 24,127,210,478 21,0 072,363,613 +14. 5 


July... 10,863,858,439, 8,674,171,836 +25.2) 4,024,825,887 3,479,811,568 +15.7 
August 10; 899, '923;166\ 8; 020, 1043, 295 +56 ‘9 8,919, 158, 246! 3/364; 443, 1424 +16. 5 





The course of bank clearings at leading cities of the 
country for the month of August and since January in each of 
the last four years isshown in the subjoined statement. 

BANK CLEARINGS AT LEADING CITIES. 





August ——Jan. 1 to Aug. 31—-— 
(000 ,000s 1905. 1904. 1903. 1902. 1905. ‘i904. 1903. 1902. 
omitted .) g g g $ z g 
Hew Tx.....«- 6, ror 4,656 4,665 5,817 60,704 38, 979 46,340 49,321 
Cileago ....<..- pi 18 ‘666 ‘641 6,499 5,778 5.79 44 
ee 378 87 498 497 4,993 4,258 4,540 4°606 
Philadelphia _... 550 1408 445 433 41485 3,598 3,975 3,852 
eee 214 216 200 177 #%1,911 1,791 1,632 1,690 
Pittsburgh. _--.- 211 168 185 168 1,647 1,318 1,661 1,430 
San Francisco... 162 130 124 108 1166 ~- 980 989 858 
Cincinnati _....- 91 105 89 82 795 814 787 710 
Baltimore .__..- 101 87 87 98 809 705 779 799 
Kansas City_...- 101 104 93 85 754 - 689 673 625 
Cleveland. ...... 64 58 64 65 508 454 548 495 
New Orleans.... 64 51 46 41 608 626 497 424 
Minneapolis. ~~~ 59 59 49 49 519 457 427 412 
Louisville. ...... 48 45 39 36 400 367 359 332 
| eae 54 47 45 43 383 39 347 354 
34 33 31 28 274 259 251 228 
241 225 235 232 























Providence 28 24 26 25 
Omaha_-.-.- 37 30 29 28 287 256 261 237 
a 32 29 22 26 226 212 2 194 
-  Seeee 26 25 24 23 207 195 199 182 
Indianapolis _... 28 27 28 20 220 206 214 172 
a, ae 26 18 20 18 209 142 152 150 
Richmond ._.--. 19 17 15 16 170 154 137 142 
Memphis ......- 16 13 10 8 159 157 123 100 
Seattle .......-- 26 19 17 17 183 137 132 115 
Hartford __....- 11 10 10 10 109 93 95 95 
Salt Lake City... 20 12 11 15 126 96 96 114 
2 10,391 7,595 7,535 8,574 88,492 63,285 71,448 73,413 
Other cities... 509 425 386 370 4,283 3,611 3,504 3,123 
- Total all____. 10,9 900 8,020 7,921 8,944 92, 775 66,896 74,952 76,536 


Outside N. Y_..-3,919 3,364 3,256 3,127 32,071 27,917 28,612 27,215 





Monet: en7om miercia 


Lendve, Seuion, Aue. 26 1905. 
Markets have been fairly good throughout the week, for 
confidence is strong here that peace will be concluded in 
spite of the unfavorable telegrams that come from Ports- 
mouth. Hence there is a hopeful feeling both in London 
and in Paris. At present the hopefulness of Paris is the 
more noticeable because of the immense stake that France 
has. If peace is concluded, France will feel herself im- 
mensely stronger. 
Assuming that peace is concluded, the expectation both here 
and in Paris is that there will be a decided improvement in 
business, that peace will be assured for a considerable time, 
and that everybody therefore will be disposed to engage in 
new enterprise, especially as there is an immense accumula- 
tion of unemployed money. 
Money continues very easy and abundant, but as gold is 
going on a considerable scale to Buenos Ayres, Paris and 
Alexandria, it is thought by many careful observers that we 
are likely to see soon now a gradual rise in the rates of inter- 
est and discount. On the other hand it is to be noted that 
the Indian Government is sending a large amount of gold to 
London for the purpose of buying silver, and that therefore 
the one transaction will probably offset the other. Should 
the peace negotiations fail, it is not at all likely that there 
will be much rise in rates. There always is some rise as 
harvesting proceeds, but the rise is expected to be less than 
usual this year because of the stagnation in business of 
every kind. But with the conclusion of peace there will be 
a general improvement in business. 
The amount of remittances offered for tender by the India 
Council this week was raised to 80 lacs, the whole sum being 
allotted without difficulty. Tenders for bills at 1s. 4 1-32d. 
per rupee and for telegraphic transfers at 1s. 4 1-16d. per 
rupee received about 9 per cent of the amount applied for. 


Wnglish Tews 








July. 13,273,655)1,214,488, 7501, 075,487,631 12,462,3941, b30'501: 00, 698,535,33 
Aug Aug. 20/205, 735 1;836,932;200 1/646,410,478 12'474,789 1 701, 653'946,86 





The offering on Wednesday next will again be Rs 80,000,000. 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compare 4 with the last four years: 


1905 1904. 1903. 1902. 
Aug. 23. Aug. 24. Aug. 26. Aug. 27. 


£ 

Cireulation........ 29, re 930 28,327, 985 29,360,995 29,829,365 
Public deposits.... 12 2,6 6,769,007 8,779,756 9,227,824 
Other deposits. - _-- 43. 41 1074, 703 45,286,965 41,367,140 
Govern't securities. 20, 268,84 

Other securities.... 2 
Reser. notes & coin. 
Coin&bul.,both dep. 





26 bal, ‘636 3 52 2 
36,519,641 36, 101; ‘547 37,928,138 39/410/247 





36,8 





Prop. reserve to lia- a 
bilities 46% 55 9-16 48% 51% 53 7-16 

Bank rate 2% 3 3 3. 3 

ee, 2 90 13-16 873 4 907% onits 94 7-16 





be goacecese 


- 28 5-16d. 263 26 3-16d. 
Clear. -house returns 211,787,000 154, 068, "900 fF 


a. 27 
38,350,000 157,049,000 133.455,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, ete., at London 
as reported by cable have been as follows the past week: 


London. 


Week ending Sept. 8 Sat. Mon. Tues. ol €0 Thurs. Fri. 
Silver, per oz ‘ —_— » 2834 28 7-16 285¢ B 11 16 2896 28% 
Consols, new, 2% per cents. 90 7-16 590% 90 5-16 5034 90 90 

For arcount......--..- 90 9-16 b9 90 ¢. 16 90 7-16 901 901% 90% 
French Rentes (in Par.)--fr- 100 : 3214 100.324 100.25 100.425 § 100.2 $5 100, 55 


on ii. fe on 4 
93% 93 91% ois 


Anaconda Mining Co_...... 
a F 
108 108 106 107 be 
4 “uv 


Atch. Top. & Sa e, com o'5 
Preferred --- 107% 








Baltimore & Ohio, (com “115% 
Preferred 6 acne 
Canadian Pacific ocse sre 
Chesapeake & Ohio -- 539 


Chicago Great Western -.22 

Chicagu Milwaukee & St P_.184 

Denver & Rie Grande, com. 36 
ection 








Erie, common. etneindalk 52 
First preferred one 
Second preferred _ 
linois Centra! : 

Louisville & Nashville--.-.-.- 1531 

Mexican Central “ 

Mo. Kan. & Tex., com... 
Ee . 73 ° 
Nat. RR. of Me xico 39 

N. Y. Central & Hudson Riv.15314 15354 

N. Y. Ont. & Western. 56% 564 

Norfolk & Western, com 
Preferred a = 

Northern Securities - 

a Pennsylvania handam 73% 

a Reading Co., common_- 5934 

a First preferred a jvm 

a Second preferred . 

Rock Isiand Co inne 33% 

Southern Pacific 6534 

Southern Ry., common... 3656 
Preferred sie —_ 

Union Pacific, common. 136 





Preferred of . 
U.S. Steel Corp., common... 37% 373 +4 
Preferred unhewenailll 
Wabash, com 
Preferred . 
Debenture “Bs” 


a Price per share. 0 Ex interest. 
Commercialand Wiscellancous News 
DIVIDENDS. 


The following dividends have been announced this wee k: 


—_— ———— 
7 











oe Per 3When* 
Name o] C ‘ompany.” ’ . Cent. | Payable 
” Railroads (Steam). 

Boston & Maine, com. (quar.) (No. 160 


Books Closed. 
Days Inclusive. 


et. | \folders of rec. Sept. 1 





Boston & Providence (quar.)- e et. J folders of rec. Sept. 20 
Chicago & East. Illinois, pref. (quar.) det. 2|Sept. 14 to Sept. 17 
Chicago & North Western, pref. (quar.) et. 2|Sept. 17 to Oct. 19 
Chicago R. I. & Pacific (quar.) ret. 2 Sept. 17. 
Concord & Montreal, all classes (quar.) 1%4 et. 1) Hfolders of rec. 
Fitchbure, pref. (quar 1% ret. 1\ tfolders of rec. 
New York & Harlem, com. and pref 2 Oct. 2?| Holders of rec. Se 
ae F Bess. & Lake Erie, com - 1% | Oct. 1 Holders of rec. § 
Joseph South Bend & Sou. , com. 1 Sept. 15) Sept. 12 to 

‘o ommon (extra) -_.-._- eres M4 |Sept. 15/Sept. 12 to 

Preferred 2', (Sept. 15/Sept.12 to 
St. Louis ¢ 1 Oct. 2)Sept. 17 to § 
West Jersey Seash 3 sept. 15 Holders of rec. Sept. 





Cal. Gas & Elec., San Frane ‘isco (m'thly 25e. Sept. 15)Holders of rec. Sept. 8 











Breadstuffs Figures Brought from Page 857.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 














Receipts at—, Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis. yr bush. 60 Be. wer 56 Be bush. 32 Be bush.48ibs. bu. 56 ibs. 
Chicago ...- 166,344 545,000 2,699,860 2, $13.0 196,105 35,500 
Milwaukee -- 32° ‘300 192 40 5 20,000 
_ 9:453 8,003 
Minneapolis - i. 40,000 35,890 
I Sige 172,000 27,900 
Detroit .. -- De )6=— «LE wwacccan! enngumn 
Cleveland . . 163,046, 316,596) ........| --..... 
St. Louis . -- 121,245 2,000 
Peoria . ..-- x 441,000 2,200 
Kansas City.) - + 2,139,000 SE EE wtccceonl ocmemae 
Tot.wk.’05 92,762, 5,5: 4,287, one 5.036, 684 994,498! 131,493 
Same wk.’04 32 on 590 5,357,180 4'910:5 54 2,427 1,049,082, 201,065 
Same wk. + 367,436 1,138,60% 3 284, 191 3 "845, 749 1°028/211, 127/251 

Since Aug. 1. 
 _ pee 1,775,947 27 17.42 891) 28,763, $47 2,875,872) 587,860 
1904 1,530,616 27,§ 1: 3,0 35: 465 27 °943'5 2,093,648 688,485 
ae 1,937,886 20,¢ 16;800;967 17 ‘281; 380 2,544,592, 737,917 
“a 


Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 2 follow: 




















Flour, Ww heat, Corn, Oats, Barley, 

Receipts at bbdis. bush. bush. 
New York 141, ,393,2 53,300 
Boston 209,799 925 
Portland i anahee Pine cetipti 
Philadelphia - 484,463 aie 
Baltimore --- 314,466 - 1,075 
Richmond a Meee ...2<- 
Newport News -- 20,000 annene 
New Orleans a___- 42,500 chnies 
Galveston naage 
Montreal “88,491 





Total week _.343,784 1,430,188 80,648 
Week, 1904 293 026 °836:732 60,631 

a Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 

Total receipts at ports from January 1 to 


pare as follows for four years: 





Sept. 2 com- 









Receipts of— 1905. 1902. 
Pi akgesasene -----bbis. 7,123,405 11,8 13,787, 617 
Wheat... bush. 19,049 30,768,246 84, 552,735 
Corn at ain wnad, 2 37,779,149 12° 566,903 
Oats 29,871,182 32,169,598 
Barley weerececeee------ 4,7 2°128'588 463 
Se ‘i : 277. 105 > 556,968 2°186,297 





Total grain ae 101,104,133 183,264,180 132,923,991 
The exports from the several seaboard ports for the week 


aillian last Saturday are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, jfeue. Barley, Peas 
Expr ort pane ~ bush. enn ch. bbls. bush. bush. bush. bush 
New Y« . wtesue 234 61,767 501,497 61,889 _.___ 8,114 
Portl: ts naewtiadis nD. . auemmbie “edits aueiiie 
Boston 81,436 
P hiladelphia a i 121530 
Baltimore - 30 
Newport News" sa 20,000 
New Orleans ......-..-.. PR te 3,7! 20,318 1,215 
Galvesten ......-. mae s 4,: +3 payee 





ED dnunticermiin main 373 363 73,452 


Total week___.- 1,640 799,160 61,889 41,121 8,132 
Same time 1904__ 


318 95,889 .2... 49°775 41,257 





wwe 


The destination of these wants for the week and since 
July 1 is as below: 











F lour——— Wheat — ———-Corn-——— 
Since Since Since 
Week. July 1 Week. July 1 Week July 1 
Papert fee week seis, 1995. Sept. 2. 1905. Sept. S. 1905. 
and since July 1 to— te bbls 


os bush. bush. 
United Kingdom_-.- 404,018 523,058 2,326,007 
CORRE... cnnessces 201,903 170,683 893,447 
So. and Cent. Amer... P 








West Indies -__-....- 4,568 179,649 64,000 64,000 

Brit. No. Am. Colonies basal i” Locka dedaine 

Other countries... --.. ne 18 salient, sim 
(ee 144, 8, 41 3, 283 1,6 9 

UME Mite ccanacacs 159; $i8 1 333° 334 Bi 4, 189° 382 756,365 5 





The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Sept. 2 1905 was as follows: 


Wheat. Corn. Oats. 
bush bush. bush. 








Philadelphia m 
Baltimore. 
New Orleans - 
Galveston 
Montreal .. -.- 


afloat 


afloa ° eoco ass 


Peo 
Indian 








Chicago City R’y (quar.) 214 |Sept. 30)Sept. 12 to Sept. 15 
Kansas City R'y & Licht, pref. (quar. ) 1% Sept. 1)Aug. 22 to Sept. 1 
Philadelphia Traction -- 4 Oct. 2iSent.10 to ....... 
Twin City R. T., Minn., pref. (quar. ). 1%{ |Oct 2) Holders of rec. Sept. 16 
United Traction& E mee, Providence(qu) 1% (Oct. 2 Sept. 13 to Oct. 2 
8. 
Fifth Avenue (quar.)_ --| 25 Oct. l\Sept.24 to Sept.30 
Internationa! Banking Corporation. 2 mena Holders of rec. Oct. 10 
Trust Companies 
Fifth Avenue (quar.). a —— 3 Sept. 30 Holders of rec. Sept. 29 
iscellaneous. 
American ( armel, pref. (quar.) 2 Oct. 2 Holders of rec. Se pe. 10 
Amer. Car & F’dry, pref. (qu.) (No. 26)... 1% | Oct. 2\Sept. 13 to Oct. 2 
American Syuff, com. (quar.) ._- ---| 2% /Oct. 2 Sept. 17 to Oct. 2 
Preferred (quar.) 1% (Oct. 2)\Sept. 17 to Oct. 2 
American Tobacco, pret. (quar. ). 1% |Oct. 5 Sept. 16 to Oct. 2 
Celluloid Co. (quar.) — _ 1% (Oct. 2 Holders of rec. Sept. 15a 
Chic. Junct. R'ys ‘© U.8.tk. Y.,com. 1-(@) 2 Oct. 2 Sept. 13 to Oct. 2 
Preferred (quar.)__. 1% |Oct. .13 to Oct. 2 
Cumb. Te'ep. & Telee - (quar ) ‘6 1%, |Oct. 21 to Oct. 2 
a mal Stiver Co., pref. (quar.) - 1 Oct. 16 to Oct. 2 
Laclede Gas Light, com, GU? son a 1% |Sept. 11 Sept. 15 
Mackay Companies, pref. (quar.) 1 Oct. 18 Sept. 30 
We Ot, BOE wcccuccene Seiad 1 Oct. 16 Hokiers a rec. Oct. 2 
Preferred (extra) . : a % Oct. 16 Holders of rec. Oct. 2 
Safety Car Heat. & Lte. famer) yes 2 Oct. 2 Sept. 17 to Oct. 1 
Safety Car Heat. & Lte. (extr 2 Oct 2 Sept. 17 to Oct 1 
San Francisco Gas < Electric ). $1.25 Sept. 20 Sept. 9 to Sept. 20 
Swift & Co. (quar 1% Oct. 2Sept.16 to Oct. 2 
U.8. Reduct. & fie fg., pret. (quar.) ___ 1% (Oct 1 Sept. 21 to Oct 1 
a Transfer books not closed. 
Auction Sales.—By Sian. ‘Adri in H. Muller & Son: 
Stocks. Bonds. 
20 Reliance Trad. Co., $10 $5,000 Alb. & Hud. RR. Ist 
each... ” -$185 lot | 4-5s, 1943; M. &.S__..-- - 8 
7 Union Ferry Co_- ouaea 30 | $5,000 —s Wheel. & L. E. 
10 Realty Associates. --. ~~... 175% Se ae io: 
25 Nat. City Rank BE 2894 ($21, ane Tish kill & Mat. Gas 
100 Indian Head Mills of Ala. 45 . 58, 1932; J. & J_..$65 lot 
25 Lawyers’ T. Ins. & Tr.. 340 
By Messrs. Richard V. Harnett & Co.: 
“ : Stock. . 
SO Fae Pind Ge. PUI. cn. dined diddecededccnadeséd $5 per share 





ta! 
Total Sept. 6 
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New York City Clearing House Banks,—Statement of 
condition for the week ending Sept. 2, 1905, based on aver- 
age of daily results. 
We omtt two ciphers (00) tn all cases. 



























BANKS, | Capital.| Surplus | Loans. Specte. | Legals. |t Deposits| Re- 
00s omitted. s’ve. 
$ s g g g & P.C. 
Bk. of N. Y.{ 2,000,0) 2,604,3/ 18,134,0] 3,556.0) 1,615,0] 17,778,0)29-0 
Manhat. Co 2,050,0] 2,559,8! 26,974.0 6,318.0) 2,264.0) 32.013,0) 263 
Merchants’ 2,000,0] 1,435,5] 14,199.2] 3,0038,6) 1,631,2] 17,977,1/25°8 
Mechanics’.; 3,000.0] 8,468,4] 22,875,0] 4,2275,0] 1,815,0] 24,009,0/25°1 
America....) 1,500,0) 3,847,5] 25,188.4) 6,047,6) 2,461,9] 28,270,2/26°5 
Phenix . 1,000,0 218,28] 5,920,0) 1,033,0 282, 5.029, 0/261 
City ........] 25,000,0} 17,480,7]198,438.4] 38,628, 7/11,203,'.)194,602,7/25°6 
Chemical .. 300,0] = 7,6%8,7 4,175.0} 4,023,7 2823.2] 22,46:),0/26°0 
Merch. Ex. 600,0 365,8! 6,178.5) 1,164,6) 577,1[ 6,874,1LIz5-3 
Gallatin....j 1,000,0) 2,234,4] 9,241,8/ 1,3%5,% 653,4) 7,448,3!126°0 
But. & Drov 300,0 119,9] 2,3438,5 492.5 78, 2,607.y)21 
Mech. Tra. 00,0 372, 32,0 740 585.0] 6,403,0/23°4 
Greenwich. 500,0 654,8] 4,115,2 625,' 553,Y| 4,331,8/26°9 
Amer. Exch. 5,000,0| 4,260,9] 29,369, % 4,826.6] 1,693,7] 23,273,9/28 0 
Commerce..| 25,000,0) 12,113,0]169,769,5) 25,371,0/11,351,9/146,061,5/25°1 
Mercantile.| 4,000,0) 4,371,9] 22,411,5) 3,6335,6) 1,355,383] 10,09%,1]-6° 
PRCIRC.ccoce 422,7 630,4] 3,356,3 44! 391,6] 3,820,5)2°8 
Chatham ... 450,0} 1,045,5) 6,133.0 739.5) =810,1] 6,220,2125°8 
People’s ... 200,0 429,7| 2,189,2 497.3 257,7 2,614,0/ 253 
N. America 2,000,0] 2,021,8} 15,537,4) (1,730,¥) 1,717,:') 14,214,0)/24°2 
Hanover ...| 3,000,0] 6,961,5] 52,748,9) 12,212, .322,5) 64,301,9]27°2 
Irving .....] 1,000,0] 1,088.5] _7,410,0) = 1,195,3 $49,7) 6,851.0] 225 
Citizens’ ..| 2,550,0 634,4) 16,172,8{ 2,821,<] 1,704.2] 17,.14,0/25°6 
Nassau .... 500,0 $15,2} 3,158.2 3U9,9 3824,U} 3,6L1,0j)19 
Mar.& Fult.| 1,000,0] 1,885,8] 7,011,1j 1,580 69,6} 7,284,5/28" 
Shoe &Lthr. 1,000,0 429,11] 7,353,6! 1,8:'2,3 411, 9,611 sf23 
Corn Exch .| 2,000,0] 3,361,6] 31,659,0] 5,722,0) 3,955.0) 38,915,0)24 
Oriental ... 760.0} 1,114,7] 9,104.3] 1,174,7 B8U,5} 8,825,717 
Imp. & Trac 1,500,0 6,718,9) 24,447,.0] 4,046.07 1,322.0; 21,762,0/24 
ee 3,000,0; 7,324.7] 74,863,017 16,104,0) 8,724,0] 846,195,u} 20 
East River 250,0 109,0] 1,208.1 126,7 187.9] 1,357, )23° 
Fourth 8,000,0} 3,015,9) 20,842,7] 3,901,1] 2,398.9] 23,805,4) 26° 
Second 300,0} 1,519,4]  9,681,0 751.0) 1,772,0; 1lo,2%4,0}24 
First ......} 10,000,0] 15,914,3]103,40,9] 22,028,9) 2,017.4] 96,576,0/24" 
N.Y.Nt. Ex. 1,000,0 883,1 $,903,5' 1,742,0 3Y8,3] 8,548,1/25-°0 
Bowery ... 250,0 771,v] =3,190,0 487 200.0] = 3,550,0] 193 
Y. Co... 200,0) 729,5) 4,923,0 454.5) 5,056,z)24°1 
German Aw T50,0 546,4] 4,344,6 209,0] = 4,167,0/20°6 
Chase....... 1,000,0 4,399,5] 47,660, is 1,925,5] 56,177,3)26°5 
Fifth Ave .. 100,0] 1,769.5) 9,Y02,5] 2,527,6 376,U ,094,4/26°1 
German Ex. 200,0 728.5} 3,083,7 185,0] 805,0)  3,680,1/26'9 
Germania .. 200,0 87,8] —2,476,5 457,9 810,6] 5,427,3123°3 
300,0 1,42+,6] 12,928,6 445,83) 3,189,6) 14,211,3/25°5 
1,000,0] 1,287,7] 7,223,0) 1,515,9 257,1) =7,155,7)24°7 
250,0 418,5| 2,622,2 425,5 182,4] 2,581,2)23°9 
1,000,0] 1,481,1] 8,673,9)  1,508,> AVL, 65U,8] 20°7 
200,0 659,6] 4,000,0 716,0 $42,0) 4,872,0/-41 
500,00} 1,471,9) 14,4¢5,0] 2,569,0) 1,674,0) 16,814,0]25°2 
300,0 625,3 4,433, 63v,0 $83,0} 4,924,0130°7 
1,000,0] 2,038,0) 11,305,2)  2,339,% 25U,.0] 9, 821,5) 263 
1,000,0 484.6) 5,426.3] 1,186, 351,%] 6,199,0)24°8 
500.0 530,!) 5,973,4 763,4 8lz, 7,V0VL,0/22°5 
SOE ccccte 350,0 5u4.6] 4,419.0 890,0 217.0) 4,293,0/25°7 
Total .../115,97z,7/139,492,5/113692uUe 213,787, 2/53,358,6 11665877 25°4 


























t Total United States deposits included, $8,552,900 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 2, 1905, based on average of daily results, 


We omit two ctphers (00) tn all cases. 























































Loana 4 Leg. 7.| Depostt with 
BANKS, } Capt | Sur- | invest. |Specie.|&Bank Net 
00s omitted} ‘tal. lus. Clear’y| Other | Deposits 
. <—m Motes. Vr iyent | Bles dc 
N.Y. Crry. 
Pl Ipene 8 Ly 8 x 
ané Br’nz 
Wash. Hgts 10,0 146,5 743,5 fs,3 .1} 100,7 637,1 
Qentury ...| 100,0 68,6 940,9 27,3 34,2 60,8 876,4 
oh Ex.| 100.0] 67,6] 643.6] 24,1) 34,1 1,3 657,5 
Colonial ....j 100,0 1,%} 2,983,4 256,4) 436,7 3,981,0 
--| 300,0] 367,4] 6,116,0) 286.0) 199,00) 490,0 6,425,0 
Consol. Nat./1,000,0/1,055,1} 4,000,0} 406,0 33,1) 247,4 2,360,0 
Fidelity ....) 200,0/ 126,0])  752,6) 18,8) 36,7) 59,0 716.9 
4th Street./ 500,0 60,8] 4,546,5) 131,7) 223,0) 352,5 rested 
é ¥ j .622,9 
9,1 3,056,7 
2,626.6] 141,83] 98,4] 189,2 3,230,2 
3,289,3] 26,9] 296.1] 436,1 3.581, 
2,298,9 38,3] 207,4) 408,3 2,794,5 
8,400,( v0, 
1 v 





tate ...... ) 
12th Ward . 5 
23d Ward .. 116 
Union Exch| 750,0; 577, 
United Nat./1,000,0]) 163,0 
Yorkville ../ 100,0) 302,38 


Coal&Il.Nat| 300,0) . 212,7 
Metrop’hit’n|1,000,0] 266,0 
84th Street.| 200,0} 205,0 





































Borough o/ 
Brooklyn. y 
Borough ...} 200,0/ 106.2) 1,923,2 33,1 99,°] 2,148,2 
Broamiway 150,10] 362,2) 2,663,*) s 129,7] 2'#13,0 
Brookiyn ..| 300,0} 169,5) 1,825,5) 101,6 49,0] 1, “0 
Mirs.’ Nat..| 252,0) 607,8] 3, 5) 42,6 422,60] 4, 6 
Mechanics’ |1,000,0] 788,4)/10,052,7) 297,2 189,3]11. 0 
Nassau Nat} 300,0] $06,2) 5,114,0] 200.0] 424,0) Q47,0] .....- 5, ‘0 
Nat. City ..) 3U0,0] 598.4] 3,393,0] 148,0 248,01 4, 0 
North Side.| 100,0] 183,8) 1,403,8 21,1 264,6] 1,6.9,9 
Peopies..... 100,0] 199,8] 1,743.0) 80.8 13,5] 2,248,7 
7th Ward .| 10v,0| 98,4) '733,0] 19,0] 134.4 4 
Union.......) 3000] 184.2) 5,181.0) 143,0 545,0| 6,235.0 
Wallabout .| 100,0) 102,6) 28,1) 60,0 i} 105,: 6 
JERSEY CITY } 
First Nat...} 400,(}1,118,7] 4,570,4) 168,7) 281,5)!,806.2)1,263,0] 6,292.6 
Hudson Co se ey | 
National .| 250,0| 6653.4) 2,274.1 86,5 75,4] 296,5| 29 2,931,2 
Second Nat 250,0} 122,4 f 61.5 15.1 i 153,3] A 92 
Third Nat..j 200,0! 3v1,4 5 43.0 60,4; 358,5) 25,0] 1,90¥,9 
HOBOKEN. | | 
First Nat.../ 110, 168.9} 24.6) 204.8) 407,:] 2,846,5 
Secona Nat/ 125, 43.5 51.9) 66.3| 6Y,>) 1,267.6 








Tot.Sep ‘/12137 
Tot. Aug26|12137 
Tot. AuglJ/11737 








‘ ; 1390. 2/8.023, 11877351 
6 8,01 155395)4,166,1 L39z6u4 
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New York City, Boston and Philzde!phia Banks.—Below 
isa summary of the weekly returns of the Clearing Housg 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (OU) tn all these faqures. 





Capital . . De- Cuce |, 
BANK Sealy ah Loans. | Specie. | Legals.) nosits.+ | lation. |Clearings, 

















N.Y. * x 2 * 
Ang] 2/255,465,5/11398914/°°1,391,0/83,120,6/1 1866502! 4 1,395,940,7 
11461015) 2° 85,298, | 11885515 | 631 ,644,7 

11446079) - g s4 OW Los4s 1.574,202,0 





Liséy2u8 43)358,6]1166587 


192,041,0 
” “ 














142 
189,767,0 


5 
69,897,0 264,78 




















8,825, 0/220,033,0 1,0) 12,268 0 
48,835,0/220,700,0) 70.017,0 264,344,0)12,907,0 
70,426,0 264.295,0/12,.945.0 r 


43,835 ,0/220,213.0 
t Including for Boston and Philaceiphia the item ‘due to other banka,”’ 

and also Government deposits. lor Boston these Government deposits 

amounted on September 2 to #1,428,v00; on August 26 to $1,419,000, 











Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 31 and for the week ending for general merchandise 
Sept. 1; also totals since beginning first week January. 

FOREIGN IMPORTS. 














For week. | 1905. | 1904. 1903. 1902, 
Dry Goods..........-.. #3,055,967}  #2,697,704| $2,654,249]  #2,609,731 
General Merchandise 10,060, ¢ 28 0,811,469 7,2/6,581 9,455,449 
SS aS $13,116,295] $12,509,173] $9,930,830! $11,885,180 


Since Jan. 1. 
Dry Goods.............] $94,443,225) $81,657,475] $91,374,506] $84,273,763 
General Merchandise} 370,744,53" $14,278,831 $13,407,613] 290,043,593 


Total 35 weeks...... $465,187,757| 4395, 086,306) $404,782, 110) $574, 317,356 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 4, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 



































1905. { 1904, 1903. 1902. 
For the week. o0ece~gee #9,698,162] 8,449,762) &7,713,379] #9,756,670 
Previously reported..| 345,154,42.| 312,586,054) 328,014.36] 312,802,163 
Total 35 weeks...... $354,852,5%4/8321,035,321 #335 ,727,775|$322,558,833 





NOTE.—As the = of exports as reported by the New York Custom 
House from week week frequently show divergence from the er 
totals, also comaies by the Custom House, we shall from time to time adjus 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 3 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 













































EXPORTS, IMPORTS, 
Gold. Week. Sinee Jan. 1 Week. Since Jan. 1. 
Great Britain ........... #1,500 ssaeeeea $330,9 
Hrapvce......... « 26,352,561 ra 4,26 48 
West Indies..... 6,129,621 $4,800 705,17 
@xico............. 77,300) ongs endl 202,4 
South America 7,250,000 9,895 1,000,293 
All other countries..... 8,000 osteuhia 131,208 
Total 1905........... £2,000] $37,818,987 $14,695) $6,645,829. 
Total 1904........... 1,606,135) 72,655,928 29,930 6,564,279, 
Total 1903........... 3,505) 32,825,106 15,192 3,782,9 
Silver. 
Great Britain............ $20,918,402 
NCe ...... 638,335 
Germany .. 2,882 
West Indies 112,379 
Mexico ........ 4,000 
South America.... 687,499 
All other countries. ..... poneieiel 9,657 
Total 1905... $815,226) 22,283,164 419,459] $2,379,436" 
Total 1904. 543,445} 28,181,112 6,051 648,473 
Total 1903 601,125] 21.507,10: 39,700| 1,117,807 

















Of the above imports for the week in 1905, $1,800 were. 
American gold coin and § American silver coin. Of the 
exports during the same time, $2,000 were American 
gold coin and 3—— were American silver coin. i 











Auction Sales.—See page preceding. | 
Banking and Financial. 


Spencer Trask & Co., 


investment Bankers. 














We transact a general banking business; sell and purchase invest- 
ment securities; issue circulars describing short-term and long-terin 
high-grade bonds; execute commission orders upon the New York 
! Stock Exchange and in the financial markets of the leading cities, 
H We also have special representatives in ail of the principal cities. 
k, 





| Branch Office, Albany, N.Y. vv ifliam and Pine Sts., New Yor 


MOFFAT & WHITE, 
Members New York Stock Exchange, 
5 NASSAU STREET, + HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
CUMMISS10N ORDERS EXECUTED FOR CASH ONLY. 
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pression noted last week in the security markets has con- 
tinued with slight interruption up to this writing, and, as 
then, seems to be due chiefly to money market conditions 
and prospects. The important historic event of the week, 
the conclusion of the Treaty of Peace at Portsmouth, passed, 
as did the announcement of an agreement thereto, with 
almost no perceptible effect on Stock Exchange values. 
Every one seems to be watching the money market and 
while call loan rates have not thus far been quoted above 34 
per cent, there is a general expectation that they will go 
higher. This is foreshadowed by an advance in the Bank of 
England’s minimum rate to 3 per cent and by a firmer ten- 
dency at continental centers, as well as by a steady demand 
upon our local banks from the interior and frequent losses to 
the Sub-Treasury. No doubt the outlook abroad is affected 
to some extent by a rumored impending Russian loan. 

Otherwise there is nothing apparent in the general situa- 
tion to account for a depression of the stock market, unless it 
be the recent high prices prevailing—a matter frequently 
mentioned in this column of late. 

That part of the Government crop report relating to cotton 
was more favorable,than had been expected, and as a conse- 
quence there was a sharp decline in prices at the Cotton 
Exchange on Tuesday. There is, however, no traceable 
connection between this decline and the depression in 
stocks. That part of the report referring to corn was ex- 
ceptionally favorable and as to wheat moderately so. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 3% p.c. To-day’s rates on call were 2 
@3p.c. Prime commercial paper quoted at 44@4% p. c. 
for endorsements and 44@4°% p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £957,224 and the percent- 
age of reserve to liabilities was 44.95, against 46.22 last 
week. The discount rate was raised from 2% to 3 per cent. 
The Bank of France shows an increase of 33,150,000 francs 
in gold. 

NEW YORK CITY CLEARING HOUSE BANKS. 
















Wall Street, Friday, Sept. 8 1905—5 P. M. 
The Money Market and Financial Situation.—The de- 


State and Railroad Bonds.—No sales of domestic State 
bonds have been reported at the Board this week 

The demand for various Japanese and industrial issues 
has again considerably enlarged the volume of business in 
the bond department, and railway issues occupy an unim- 
portant place in the week’s operations. 

United States Bonds.—Sales of Government bonds at 
the Board include $10,000 3s coupon 1908-18 at 10334 to 
10414 and $1,000 4s coupon 1907 at 105. The following are 
the daily closing quotations; for yearly range see third page 
following. 
Interest 


Sept Sept | Sept | Sept 
|\Periods 2 é 6 


Sept j . 
¢ 


+1044) *104 14 *104%|*104% 













2s, 1930........registered|\Q—Jan «1044 ; 

- ep RR ee coupon Q—Jan |*104% *104% | * 104% |* 104%) «104% 
3s, 1/08-1918..registered Q—Feb * 103%, = *103%4)+103%)4104 |*104 
3s, 1908-1018..... coupon'Q —Feb |*103% oe | 104%) *1038%/)*104 |*104 
3s, 1108-1918, small.coup|Q—Feb |* 103% = *103 (*103 {4103 |*108 
4s, 1907........registered|Q —Jan | * 103% o *103%/*10354)-104 | *104 
4s, 1907... ... coupon|Q—Jan |*104%, = *104%! 105 (|*105 |*105 
4s, 1925.. registered Q —Feb |*133 sas |*133 [*133 (11334) *188% 
i a coupon'Q —Feb |* 133 : *133 [°133 (|*133%/"138% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been irregular and sensitive. On Tuesday after the 
protracted holiday there was an active demand for certain 
stocks, notably Reading, Canadian Pacific and Smelting & 
Refining, which resulted in a sharp advance in the issues 
referred to and in a stronger tone throughout the list. This 
movement was, however, of short duration and was 
followed by liberal offerings and a strong reactionary ten- 
dency until to-day, when some recovery took place. 

The volume of business has been fairly large, averaging 
about 950,000 shares per day, and as a result of the week’s 
operations the closing prices for New York Central, Central 
of New Jersey, Atlantic Coast Line, Louisville & Nashville, 
St. Paul and North West are a point or more lower than last 
week. Other active railway issues are fractionally lower 
except Reading, Del. & Hudson and Canadian Pacific, which 
are substantially higher, and Illinois Central, Great North- 
ern and Manhattan Elevated, which are practically un- 
changed. Of these, Reading has been by far the most 
active stock, and fluctuated over a range of about 6 points. 

Miscellaneous and industrial stocks have been unusually 
active, especially coppers. The latter have been generally 
weak on a decline in the metal and under the repeated at- 
tacks of a prominent bear operator—Anaconda showing a 
decline of 9 points from Tuesday’s highest price. Smelting & 
Refining, on the other hand, advanced over 4 points under 
the aggressive buying on Tuesday and closes with a fractional 
net gain. United States Steel issues declined a point or 
more under liberal offerings and in sympathy with the general 
trend of the market, but recovered to-day. 











| 1905 Digerences 1904 1903 

| Yo © ¥, 5 

| Sept 2 previous week Sept 3 Sept 5 

* $ 8 + 

Capital .. 115,072,700 115, 110,572,700 
Surplus.. 39.40 | ot 134,323 129,905,200 
Loans & «isc 0U|Dec 7,687,100) 1,117,242, 924,415,800 
Circulation | Ine 744,800 88/930°700| 43,871,400 
Net deposits ...... “1,16 00] Dee 14,496,800) 1,217,081,000! 918,131, 306 
| ae 2 "3/Dec 5,663,100) 271,264,.00] 172,736,000 
Legal tenders..... 600) Dec 1,440,400 80,509,500 74,093,800 
Reserve held...... | 297,145,800| Dec 7,107,500 351.774,400] 246,829,800 


| 229.532,825 


| 
5,498.875|Dec 3.479.300] 47,503,400! 


26 p. c. ot deposits 291,646,°75/Dee 3,624,200) 304,271,000 

Surplus reserve ( Wl 17,296,975 
—¥$8,552,900 United States deposits included, against $8,466,800 last 
Week and 623,364,500 the corresponding week of 1904. With these United 
States «leposits eliminated, the surplus reserve would be $7,637,100 on 
September 2 and $:1,091.875 on August 26. 

OTE.— Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market broke heavily this week, 
influenced by a liberal supply of commercial and of finance 
bills and by a limited demand; the rise in the Bank of England 
rate had a direct effect upon long sterling. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 85 for sixty day and 4 864@4 87 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were j 
4 83@4 8325 for long, 4 8540@4 8550 for short and 
4 8575@4 8585 for cables. Commercial on banks 4 8250@ 
4 8260 and documents for payment 4 82@4 83%. Cotton 
for payment 4 82@4 82; cotton for acceptance 4 8250@ 
4 8260 and grain for payment 4 838@4 83. ; 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 193<a@5 19%¢ for long and 5 1834@5 18a for 
short. Germany bankers’ marks were 9454@94 11-16 for 
long and 95 1-16d@95 1-16 for short. Amsterdam bankers’ 
guilders were 40'4%a@40% for short. 

Exchange at Paris on London to-day, 25f. 
range, 25f. 17c. high and 25f 16c. low. 

The week's ran,,. for exchange rates follow: 


—Short 





17c.; week’s 








Cables 


-Long———— —_— 


Sterling, actual— 


High....4 8420 4 8430 | 4 8620 @A4 8625 4 8650 @4 8660 

Low _....4 83 @4 8325 |} 48540 @4 8550 | 4 8575 @4 8585 
Paris Bankers Franc — 

High....5 18% @5 184A | 517% @5 1676h | ncaa apieiimunimmiaies 

Low ....5 19%a @5 19% 1 5 18% De © whceokbbedeaakanl 77. 
Germany Bankers’ Marks— 

High.... 94 11-16 @4 U | 95'¢ @95 3-16d | 

Low... 9456 @9411-16| 95 f-16¢ @951-16 | 
Amsterdam Bankers Guilders— ¢ 

Diiicéas seen GP cones | 40 3-16 @40 3-l6r | e 

UT éciein:. een asec 40\$a @A046 | 





Less: al-l60f1%. 1-32 0f 1%. h 3-32 of 1%. 
Plus: Agl-16 of 1%. 7 1-32 of 1%. 
The following were the rates for domestic exchange on 

New York at the undermentioned cities to-day: Savannah 

buying 50c. per $1,000 discount; selling 75c. per $1,000 

premium. Charleston 12'%c. per $1,000 premium. New 

Orleans bank, 50c. per $1,000 discount; commercial, 75c. 

oy $1,000 discount. Chicago, 5c. per $1,000 discount. | f 

st. Louis, par; San Francisco, 20c. per $1,000 premium. 








improved but little from last week. 


18634 to-day; the “Stubs” 
y 3-32 of 1%. sank to 250, but improved later, the close to-day being at 
412%. 
close at 622, then declined to 620; to-day it jumped up 3% 
points to 62314. 
3614 to 3744, closing to-day at the higher figure; the preferred 
sold around 78% and 80. 





For daily volume of business see page 834. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which foliow. 














| Sales | 
STOCKS lf i 
Week Kuding Sept 8 | por | Range for week | Range since Jan1 
— | | —EEE 
Amer Beet Sugar, pref..; 500} 85 Sep 6 85 Sep 6 | 77 Jan| 85 Mar 
Amer Dist Telezsraph....| 100; 30 Sep 6 3v Sep 6] 29 May! 38 Jan 
Asso Merchants, lst pref} 560,106 Sep 2107%S8ep 7| 96 Jan/1U72,Aug 
Cent & So Amer Telez..; 100)130 Sep 5130 Sep & |118 Jau/140 Sep 
Detroit Sou Tr Co ctfs...| 300) 10 Sep 7 lO4Sep 7! 8 J’nel 114J'ly 
Ft Worth & DC stamped! 100; 73 Sep 7) 73 Sep 7/ 44 Jan!| 75 Aug 
Genera! Chemical........ lr o| 6t'osep 6 G644Sep 6 } 56 Mar, 644%Sep 
Home-take Mining -...| 100; 77%2Sep 6 77%Sep 6 71 Jan}; 80 Apr 
Internat Steam Pump... 100] 28 Sep 5 28 Sep 4] 27 J'ly| 407% Feb 
Prefered. .............. | 200) 84 Sep 8) 84 Sep & 78%May| 88%Apr 
Norfolk & Southern.....| 100) 40 Sep 5 40 Sep 5/ 40 Sep| 40 Sep 
Quicksilver Mining......| 100} %Sep 6 %4Sep 6 % Aug) 14Feb 
Rutland, pref....... | 1°00 64 Sep 5 G64 Sep 5) 60 J'lvy! 724%Jan 
Standard Mining. 200 175Sep 8 1°75Sep 8! 1:'75Sep| 2”0Mar 
6 


Warreu os elcateibte encleaiianoaaaail a. 5,1854%Sep 61854Sep 1185 YSep |185 _Sep 
Outside Market.—Conditions in the outside market have 
Dulness has charac- 
terized the trading, the absence of activity extending to 
most issues, with the exception of the copper stocks. The 


list opened the week lower than last Friday’s closing, but 
later the trend of prices was upward, reflecting the improve- 
ment on the Board. 
active specialty. 
to 854. 
to-day at that figure. 
from 243¢ to 2554, later falling to 24; the close to-day shows a 
recovery to 2454. 
tional gain from 414 to 4% but closed to-day at the lower 
figure. 
opening, to 37% but broke to 32, recovering to 357% and 
ending the week at 35%; the preferred sold between 75% and 


Chicago Subway has been the most 
Starting at 835¢, it advanced 15% points 
Subsequently it dropped to 83, with the close 
Greene Consolidated Copper rose 


Greene Consolidated Gold made a frac- 


United Copper advanced from 3614, the week’s 


Interborough Rapid Transit made a good record, ad- 


vancing 5 points to 220, though here wide fluctuations are 
accounted for by the relatively small number of shares avail- 


The price later fell to 217. Northern 


uble for speculation. 
4 


Securities stock has been quiet, advancing 134 points to 


advanced from 387% to 425 
Standard Oil was 2 points higher than last week’s 
New Orleans Rys. common advanced from 
International Nickel sold down 


rom 37% to 35; the preferred rose from 7014 to 70%. 
Outside quotations will be found on page 834. 
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r nericad ... 182 CG mica I id | ask ee -- + Apr 367 16113 ar] 68%, eo 
A ie ¢ y}. cit ‘ prong eR ) 97 pris is Aug? Ss 4% N 
6 mere 9 leas pee ee TET rae Hh pals bss 
wep 630""|| Coal & iron. 16) | |a--oo-] Firsts. ‘ Ask F ‘ oo ratis ap 200 
m pailety Pare iz 825 Colonial | --. — ROR, vires soenon 340 * Fa QUOTAT 1 Marl3 go wep 074 beo 
d Bory essol! 0 |155 Columbia ... 57 240 nairectl. 775 |g00" In Bi 1ONS 0's J’ 8 De 
7 Beaturyt. 498 |. Commerce, $00. (222 Fourth... 208 avo" irvine = Bia | ase] 8 Bi Nov 
D ry 4 185” Jon pe... f2 ene genesis 2 acacee||d RE .ncccsl ! an 
hase «--| 180 56 iC solidat 204 --|| Ga sianie 215 efferson{... ks 
Bhatia “Nese ooo” Grn kxchge! 159 ida” —— — “ 120 Libe ee. Metropoli’n 
a 420 [30"" Discount -.. 370 | German Amg) i153 |i66™ Lincoln ----- cc 2 
Sidana 0 _l.--- Fidelity). .-| 200 +4 Germania. +E ad | tian .| 3: 
1 Sale at [asked prices: Fifth ave... 200 160 Greenwich { 450 canneg, Mechanics’ oof wes. N 
no sales -"13500 [3760 Han ilton{j (|z40 [260° pantet i 1288 1] 272 1g acy Yorke 
or at were imi 60 |i im over. --| 190 reek Trat| 16 295 N Y Nat Co Prod 
6 on p & Trad. a fo Me tile ..| : 5 |175 New Y Ex.) R Exch} 
-- steatnags war. 7 i“|590 Mereh Kxoh. 14 s 19th York. .. . iiverside 
Bt pte iy ito North amer.| 23 Se board .... 
saan as snares. polis %. too pag rt a nase’ $ 
+a 12 Leth. 
Sapauniteels ik ce 
ve 4 
— @ mx uw ae we ‘. 
private vudoud am a" ard%.. . 
ale at ariguis, 6 
this price. New ste 
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STOCAS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates os| ange for Year 195 |Kange for Previous 
" the |On basis 0/100-share lots | Year (1904) 
. . NEW YORK STOCK - 
Saturday Mondaa Tuestay , Wednesday | Thursday Frida E - Week 
Sept 2 Bept Sept 5 Sept 6 Sept 7 Sept XCHANGE Shares| Lowest Highest Lowest , Highest 
127 128 e 127 127 127% 127%|*126%4%128 |*127 1 28 jtes Avenue (N. Y.).. 1,020}124 Apr2yv/134% Feo 16/115 — 134 Oct 
"30 = 84 3 34% 34% ona’ 344) 34% 34'q) oledo Railwayad Light 500) 22% Jan 13} 374 Aprl2/) 17% 27 & Oct 
*3 38 ; 37% 37% 38 87% 37 Tol. St. L. & W. v. tr. ctfs 650] 3413 May22] 43% Apr 6j/ Jit Mag 38 Nov 
58 58 : 53% 5x) “Bt 53%) 57% 57 Jo pref. vot. tr. ctfs. S00] 51% Jan 25] 65 April2|| 32) Feb] 57% Nov 
#1154116 H "1154 116% 1164 116 115 «(115 ~|Cwin City Rapid ‘Transit.| 1,650)105 Jan 6/122% Apr 4)) 874 Feb «107% Oct 
Fig 3 rn 3 ceiiecnian Deateedll anasto ate a o 600/2153% May 7/160) J’ne26)/158 Aug/?165 Noy 
130%, 1314) : 29% 1324) 1244129 hy | yatea Ba "{393,470|113 Jan 6|138% Aug24]| 71 Marjl117 Noy 
267% 06 7) : “06 98 4 5 210) 96 Mayl1[101% Feb21/'2786% Feb 93 Dec 
71% 72 H 71% 71%) Tl 71 71% 74 UnitRyeinviof San¥ran 2,100 214 Jan 4) 74 Aug! 1), 9 Feb] 25 Dee 
ATR AT : 86% %74| 87 8741 87% BB Ogee 2,500] G4%eJan2i/ 90 Aug 7|| 42% Apr 69 Dee 
*81 82 : *81 2 1 *8l 8l%)*..... - 8l% United Rys sofSt Lou. pref) .--..-- 80 Jily 7 *ne2 ae Y oes 
2 ie 3 | : 21-21%) = 204% 20%) 9=— 20% 20% We oak ee ES 1,700] 17% May23 33% Feu “3 16 May| 26 Nov 
42 42 ; 4]% 424) 41 41\) 41% 42 2. = ‘| 2,400] 37° May23} 48 Feb23/| 32% Feb] 48% Nov 
17 17% $ 7 7 | *16% 174%) *16% 138 [Wheeun - —— Erie... 3U00| 15 May 1) 19% Marl3/! 14 ao ly| 224 Nov 
40 «6440 H “40 40%) *39 41 *39 8641 ri zuul 36 May 4) 48 Feb 1|| 37 J’ly| 52% Jan 
24 24 : 23 23 *22 22%) 24% 25 Do 1,000] 20 May 4) 25% Marl3j| 21% J’ne 32 pd 
30's 30% ; 30% 32 3U's BU) SU's 31g Wisgomaln soatnes. 8,000] 20) Aprz¥| 33% Aug2]]/ 16 J'ne| 25 No 
*68 59 ; 59% 60 58% 59%) 58% 60% Do 9,800} 45 Jan13) 62% Aug22|| 37 J'ne 49% Nov 
H Induncria «& Misceit” i 
*246 262 H “243 252 /[*246 262 [*246 253 A’ ams Express... ------/2236 Jan 9/2250 Feb 7|/2220 Feb/250 Oct 
16's 16 ; ‘+ 16 16 1 16 16% liie-Chaimere 1,800] 13 May 4/ 19%Aug 1} 6 Mar} 21% Nov 
53 53 ; 53 58g) *53 57%) 55 56% Do pref..... 1,700] 46% May 4] 68 Feb17|| 38% Marj 71 Nov 
21g 82%, ; 80% 82% 79% 80%) 80% 81% AmalgamatedCopper.. _/300,250| 70 Jan 25) 89% Apri4i) 43% Feb] 82% bec 
“22 «a4 ; “22 24 | *22 24 22% 2% Amer Agricalt Chemical. 100) 20) Jan24) 29’ Aprld)) 13. Mar as *g Dec 
Spite nike aang $ - eee! CO eee eer Do pre ei Se lv] 8915 Feb 3] 95 Augl|] 72% Jan Dec 
46% 36% H 35% “B64] 35% 35%) 35% 36 |American Car Foundry 6,800) 31 May22) 43% Aprl4 144 J ly 35% bes 
101 lol H 10021004} 100% 100%) 100 lUuUy by  eameteratesy 9OU/x91 4 Jan 25/1049 Apr 6i| 67 Jap] 94% Dec 
Vlg 29%) : *29 BUlg) 294g 29%) ZY 29 |American Cotton oii: 400] 27%, J’ly 19) 38) Apr 3] 244 J'ne| 37% Lec 
*y2 08 : i] *92 98 *92 98 ene 7 Se eccses B94T' ly li] 97 Febl6i) 88% J’ne Nov 
$220 % 229% : $230 230 |[*225 236 American Express........ 200/2209'g Jan 4/246 Feb27/1lsu J'ne Nov 
Big Bi : %] "Big 5% _ 6 American Grass Twine .. 200; 4% Augl7} 14 Jan 4// 5 Aus Dec 
uy q : 6% 6% 6% 64 Amer Hide & Leather....| 1,000) 6 J’ne 7 get: 25, Jan Dec 
*36 «87 : 371g 375) 37's De pret. 2,300) 34% J’ne24| 55% Mari7)) 114.Jan 4 Dec 
274 27% ; 27 264 265) American Ice Securities.| 1,027) 24% J’ly 12 203 So eres ose 
"5 63, : “17 20 | 417 19% American Linseed........)  -+---- 15% Jan17/ 22% Apri7|| 7 Jue iy Nov 
“17 «20 H “40 «643 | *40 0 «42 “ “ae, BO 36 Jan 1] 48% Apri7)) 22% J'ne » Nov 
49% 60 H ‘ 49 50%} 48's 40% American Locomotive. 14,000) 33. Jan 29) 614 Aprl3j) 164,Jan Nov 
#1124 113% : 113% 113%) 112 1134 11: 2% Lig ec eknanauing 1,27] U3% Jan 5)122% Apr l5]| 75% Jan Nov 
4 4! : American Maiting 96U) 4 Sep 2) 8% Janl4)) 24J'ne bec 
Q3%q 23) ; #239 24 23% 23%, 23 234 og eS 6u0} 2u J'ne Y} 28'¢Mar 7/| 16 J’ne| 29 Dec 
©97% ...... : 13 98 97% 97%) 98 8 -|Amer Smelters Sec pref B) 25200) 9744 Sep €) 99% Aug24)...... .... wees sone 
122% 124% H 125 128 124 127%) 123 125% Amer. Smelt’g & Kefin’g.|204,/20) 79% Jan 9j/151% Aug?4)| 45 Feb} 82% Dec 
122 123% : 122% 123%! 121% 125%] 1z0% 121% Do pref..... 8,500) 11144 Jan 13)/128 Aug23)) 88% Jan{115 Oct 
4185 et 8 pees. een “185 2u00 ¢ American Snutt. Beer 163) May31)2v0 Augz3|| llv Jan/l170 Nov 
#105%..... : “104 eeneee cee 7306 caace U4 Og SSR eecece vy Jan 4 st iia Aug 6} 85 Jan} 99% Nov 
’ oi 9% Bs #% 9%) *) 9g 9 American Steel Foundr’s. 900) Gig J’ ly 27] 18% Marzu}) 3'_J*ue] 1514 Dec 
BY% Bue : 344 BI4) 39 B94) 39 39 | 3y | Yah 1,700} 3543 J’nel4| G742Apr 4/| 26 J'ly| 57% Dec 
138% 1304 : 159 a 140%) 1374 139%) 137 137%) 138 138%! American Sugar Retinine| 15,225)130 May22/149% Mar 2/1224 Maijl153° Nov 
138 138 iiss 139 138 133 137% 137%} 138 138 Do pret 411/133 Mayl0ji4l Augli//123 Jan/14l Nov 
*133 145 H “138 145 [#138 145 [°136 145 133 142 |Amer. Teleph. & Teleg...}  3----- 136%, May24j148% Jan 6121 Feb/149% Nov 
100 lov’ H 4100441004) 100 1UvO4) 99% i0u 100 1004) Amer. Tobac. (new), pref. 2,695] Vi%gJau25}104 Augld|| 55% Nov] ¥6 Deo 
Te. : B5% 387 33% 354) 35% 34 34 3iuiAmerican Wovlen........ 15,990] 20% Jan 26) 40% Aprils 10 Jan} 25 Nov 
iw: 2% 12 : lWz% 102%! 102% 102%) 102% 102'9) 1024 102% Do pref....... “| 1,000) 93 Jan 6/1084 Marid]| 69 Jan} 94% Dec 
aennee ; 117 (117 113 116 107 ‘9 103%} 10949 10 | Anaconda Copper.. 2,100] 004 Ma 130, Aprils]; 61 Feb/l20% Nov 
*iso i ie : “lsu lyv i380 «190 |*1S8U 190 |*L80 190 Breekiyn Union Gas....| +--+: .|184 9 Mayzzjr215 Feb 14/185 Mas 228% Oct 
*l4y 15% t “14% 15%) *14%g 15%) 214% 14%) "14% 15%) DDrunsw. Dock & C.Imp’! 75) 10%Janls| 164 Apris)) 5 J’ly| 125 Dec 
“35 5Y E “65 «469 | +55) «669 | *55) «(OY | *55) = 6Y_ [Butterick Co....... serene) 56 J’ly1>) 60's Jan 1s} 4 43 ‘%y Feb 62% Dee 
l® 4° 42 424) 41% 41%) 41% 41%) "41% 424 ( ‘entral Leather .. i;310 41% Sep 7 47 J'lyl FEN, SE OE 
1045 104% ° 104% 105 104% 105%) 1lu4 104%) 10449 104% | | ee “| . 4,050) 1039 J’ ly 24 1u5% ‘Augls secce o-s0 
43) w 43% 44%] 41% 44%] 41% 417%) 41% 42%/Colorado Fuel & iron... 19,300] 38 Mayz2| 59 Mar24 58% Nov 
063s 1en *32 luv *8244100 | *85 100 | *85 luuU f° eenere Byte? -| 80 Augl*j|l05 Mar24/! 6 95 Dee 
14% 15% y 16% 16%) *14% 16%) *15 16 15 15 |Col. & I = Coal & Iron. YOU} 114, May24) 184 Jan 30)! 8 19 Dec 
185 185 > 184 184%) 183 184 | 183 153 | 183 13% [Consolidated Gas (N. Y.).| 1,800/183° Sep 6/214. Mar 3/185 Febj220 Oct 
“10% 1lv% 4 *10% 104) 10 10%) 10 lv | *10 = 1lv%/Corn Products.... J 22% Feb 7|| Y% May! 264 Nov 
"47% 49 ' "4749 49 47% 474) *46 «49 | “4600 49 |  eerewe 79 Janlv|| 65 Mat] 824 Nov 
*41% 42 ° 42 42%) 41% 42%) 42 42 42% 42/Distillers Securit’s 472 Apr oll 1M) J’uel 40% Dec 
85% 85% : 87 _87 $8 88 854g 85's] *25'2 87 | alectric Storage acer? 894g Feb27|; 82 Nov] 53% Nov 
#100 110 H “lud liv |*100 110 |[*1u0 110 |*100 110 Federal Mining & Smeit'g 28 Apr 7 43% Nov] 68 Dee 
*90 «9 H “90 9S%) *90 ys | "280 “v0 =¥3 6 J 107% apr 7|| 71 Nov} sv Nov 
a 181 : 1sl1 1381 180 181 178 179 |*178 18% 1,100j169 May2uj192) Marl6j\cl5l J’ne/194% Nov 
21% : 20% 20%! 20% zur) 20 20% 20 20 5,000) 18% J’nei6) 25's Marll|| 10% May] 25% Dec 
30%, 70% H 79% TVS) Wy Bu 7y Ty) 80% 804% 2,724) 76's Feb t) 524 Apr 6 6445 Feb] 73% Leo 
*66 H *36 6S *66 638 *65 67 *65 67 |International Power....| ------ 6 J’ne 3/1U0) Feb2s|! 26 Mar| 72% Dec 
81% 32 : 31-31%} «SU SUH] 80-80% s% 3U% 1,800] 10 Jan 16} 34%J'ly 20|| “8 Sep} 12% Vet 
onapes cacced $ ss we wnee ence wo] cccece caccce egecce cscce| ecsecececseel DG BECLcccccccccccecl 2°22°° 30 Jan “| 76 Apr 6]| 4s%Jan| 65 Oct 
55 545 Ate h 5 i} 6U%3 Apr 3/| 36 Jan} 59% Nov 
*11291134) : #1129113 120% Mardi 100% Jam 117 Nov 
"14 14% : 134% 13% 3l'gApr 5j| 14 Sep} 23% Nov 
"S487 : "36-90 94 Apes) 75 J'ly|787 Deo 
45 5%, : y 46% 47 |) 51% Apr 7/) 144 Feb] 26% Oct 
*101 2103 : 2 101% 1Ui D > ye 7% ieee Feb 20) Soe Jan 98% Dec 
*145 153 : ) *149%152% { eee REP eer s 216.% Apri5) 120 Feb/164 Nov 
98 YBY : v 97% 98 North American Co. tiew| 3,100) by Sep “ofiuz Aprij|| 80 Maijlu7 Nov 
*44 45% : 4 *43% 44 acific Mail.............. 3,500) 33° May22] 494 Jan 4) 24 Feb) 55 Nov 
103% 103% : 3 102 '9 103 eop. Gas-L.& C. (Chic.)} 8,200) 97% Mayldjl1lS4 Apr 3}| 92% Marjl12' Dec 
*1B% 15 F } 13% 1 *13'g 1d |Pittsvurgh Coal Co.......) 1100) L2ig diy 19) 21) Mayl5))...2. 22.2] --ee0e eens 
*63 54 H | 64 oo é 5 54 5i'y ss 1,300) 45 '¢J’ly 20 0's May ol}... cocce cess 
43% 43% : 4i% 44%) 42% 444%) du, 43 42 42%| Pressed Steel Car.. 4,310) 33'gJan 31} 47% Aug1s|| 3 244 May] 44% Oct 
280% 96% : 96 YO YG YE) DSy VO! 95% 9534 Do pref........ _.| 1,800 the Mar 6 9913 Apr 14) 67 May) 92 Dec 
#246 2560 : 4s ae 5 "245 2 Pullman Company........ 100) 23) May3 1/258 Augl4//z09 Maijz44 Nov 
3 364) ° 36 allway Steel Spring.. 2,400 30 May22 40% Apr 17) 16 May} 35 Nov 
*99 100 : {800} 93 Jam 25/103% Apr 15] 71% Mar] 94 Dec 
20% 20% : 7,000} 15 Jan 23 24%, Apr 3) & May] 18% Nov 
88% 89 : 7,167] 67 Jaulv| 90 Aug2s|| 37 May| 73‘ Nov 
"34 36 H 2U0u| 24 Marl4/ 38 May15/) 14% Apr| 29% Dec 
*104 106 $ j*lO1% 104 [*10i4 104 [*101's104 [#101 104 | Do pref.......... i] sess: 94 Jan 25/L0U's Ayr 1|| 74% Jan] 98 Dec 
89 sv : 6,200] 6U Jan 25/1184 Feb24)} 314gJan] 65% Nov 
“104 1.25 : 35)100 Jan ls — — 23/| 77. JanjlUu5 Deo 
*1 Ly : j ade d ito eo & Twine.. luv} | % Jan 28 Jan 3 % Marj 5 Nov 
8 S64 ' " 3° 7%) 82% Teun. Coal, fron & RR...) 37,50u] 68 Jan 25 106% Apr 4/| 315 May} 77% Nov 
£45 46% : 46 46 46 46 “45% 46 46 46 [Texas Pacific Land Trust 300) 37% Jan 31} 46% Mar2s|/ 25 May] 39% Nov 
“10 «1s : ‘lu il lw lv ‘litg Ll 10 1% [mon Bag & Paper..... 400) 8% J’ne 6 LS'gApr 3/| 3% Aug) 13% Nov 
*77% TW : "774 79%) 774% 73 | *76 Ti 79 79 RT OE en 3u0) 68 Jan 10) 82 Apr 4// 45 Feb] 754 Nov 
30 BU : 30% Sli SO%) 29% 3U%) 30% 3U4]U.S. Cast 1. Pipe & Foun. 4,200 19% Jan 3] 35% Aprl4 613 May] 202 bee 
gl vhs : V1 Yi! YU% Ye! “904 YI ¥1% 9L%! Do pret............... 1,310 79% Jan 3] 97% Aprl7|] 40 Mai} 414% Dee 
#122 125 ¢ “122 125 [*122 125 j[*122 125 /3122 22 |United States Expre: 16/2120 Jan Y/134 Feb siilud Feb}2128 Nov 
"B94 YL : ceceeeccecee] ST Si *s7 YU 87% 874%/U 8 Realty & Improve’ni 400 “97 Jan 4) 98 Marlui| 43 J’ly| 54 Nov 
314% 314 : 31% 32 314 32 81 SLY! 31 31 JUS Reduction & Retin’g| 1,400) 18 Feb2s/ 40% Aprls/|...... ....].--.. 
he : 72 73% 72 7% 71% 72 | *71% 72%) Do pret 2'950| 35. Jan 13] 73% Augl7|| 36igNov| 40% Deo 
50 =u : 5u 51 50 = B5OLL 40% 494%) 494% 604) United States Rubber... 3e 3] 55 ug 34'9 Dee 
“Et BEN i 108 110 /-l03 J1lv rte 108% lov oon 5 lov Dec 
36% 374) 35 365 4% 35%) 35 3 United 33's Dec 
103751033 8 103% 1044 ee 104 101% 1025 4 1024 103% pref V5% Lec 
82% 32 $ 32% 324 32%] 31 51%) «30% 31 Virginia Carolia Gieai a7 Sep 8| 39 J 44's Deo 
105% 105% ° *106 107 106 106 105'2 105% he 106 : 7 116 Nov 
*404 414% ‘ *40% 44 40 4U4] *40%9 44 40 ee Coai & G-: 6u0} 36 J’ne 5) 52% Febz4!) 184sep] 44 Nov 
*230 240 H “230 250 [+230 250 [+230 250 vase 250 We ells, Far, 4 Saka eeseee/235 Jan 3/260 Feb21/\¢200 J'nej250 Aug 
04 va 8 Vs V4yl vs v4 949 V4) Y4% 94% est’n Un nion Tele'gph 1,900] 92 Jan1l7] Y5%gJ'nelW!| 85 May) 949 Dec 
*166 167% : #166 171 4/+166 171/166 1714) 166 166 | West’gh’seK1&Mfgassen 200/152 May20/184 Apr 6)/153 Maj/I85 ico 
*180 195 : "180 195 |-180 195 ‘*I8s0 195 [*180 195 OO - ----[(90 Feb23)197 Aprll}ise Aug}1l9s Nov 
BANKS AND TRUST COMPANIES—BROXERS' QUOTATIONS 
Banks Banks Bid Ask || Trust Cos. | Bid Ask | Trust Co ‘s | Bid | Ask || Trust Co's | Bid Ask Trust Co’s | Bid | Ask 
Union Exch{ BROOKLYN || Fifth Ave Tr/575 |...... || NY Life&Tr/ L000 1040) ‘ 
United....... Home Bank{] 125 |......|| Guaranty Tr! 625 NewYork Tr) 73u |735 || BROOKLYN 
U 8 Excha’e}j 1: Mauufactrs’ .| 365 |] N. ¥. CITY || Guardian ‘fr| 220 | Real Est Tr’t} 325 |...... || Brooklyn ‘Tr 
Wash. H'htst | 2 Mechanics‘, .| 250 | Bankers’ Tr.| 510 <2 Knick ’rb’k’r} 1050 |StandardTr’t|390 |410 || Flatbush ....}: 
West Side,..}: | Nassau 4 “7! Bow VeGreen 412 [215 ||LawTI&rr $310 TitheGu & Tr} 660 1 ApS cece 
Yorkville}, .. || Nat City | BroadwayTr. Lincoln Tr...)570 -|| Tr Co of Am.| 767 9/775 | Hamilton... 
| North Si | Centrai Tr’st}2 || Manhattan .. 475 | Union Trust| 1450 |1500 || Home........ 
BROOKLYN People’s’ ....) 200 |...... | Colonial ..... BA Mercantile ..} ..... USMtg&Trj515 |..... || Jenkins ..... 
Prospect Pk’ 140 ...--|} Commonw’ th] ...... 95 || Metropolitan) 615 ecee-|] Unit States .| 1375 |...... Kings Co ..../ 4: 
Borough}... wna} LE -eoee-|} Ridgewood.) i140) [150 || Empire ......)44u | ..... || Morton'frust)/J40 | . -}| Van N’den'lr 295 [305 | L Isl L& Tr.}% 
omen lecmed — A ardy,.Ji55 [155 Equitable Tr] ...... 5:5) || Mut.Alhance) 210 Washington |425 |450 || Nassau ...... 
140 ||Un w-ee--) 195 |......]] Carmo & Tr] 1440 | 1465 Windsor..... 245 [255 || People’s .....|3% 
fe onces Wallabout’ .}160 |L70 | Williamsb’ x.|: 





























* Bid and ye NO salés on thisiay. ¢ Less Chau luv shares. f Kx rights. 6 New stock. c Ex divitend anit rights, 
*) Banks marked with a paragraph ({]) are State banks 


1 Sale at Stock change or at auction this week. o Ex stock dividend. s Trust Co. certiticstes. 
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. 
New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
OCCUPYING FOUR PAGES 
= < : . : “ 
aan BONDS BS Price Week's Sql] Range BONDS Bs Week's [S|] Range 
@ N. ¥. STOCK EXCHANGE =f yf berry | Range or |5z%|| _ Since N. Y. STOCK EXCHANGE | 35 Range or |3=% Since 
Cn WEEK ENDING SEPT 8 SS t Last Sale |32|| January J WEEK ENDING SEPT 8 SA Last Sale |S<|| January 2 
i a ' bid Ask|Low High| No|\Low High||Central of Ga—( Continued) [Low High) Ne} Low dMigh 
3 tna U. S. Government : Chatt Div pur mon g 48.1951) J-D 93% T'ly05].---]} 93 US 
oie vu 8 2s consol registered.d1930|Q-J| 104% see 103% J'ly ’05).---/104%)104%]} Mac & Nor Div 1st g 5s. 194g J-J 104 Keb’vdl..--] ..... ..-.26 
$.) Sad U S 28 consol conpon....d1930/Q-J es 1. 4g 104% J’ne'V5}....{/1044 105%]] Mid Ga & Atl Div 58....1947| J-d -{LI0% 1105) 31/1108 110% 
ik U S 8s registered .. -K1915/Q-F| ld ‘104 lo J’ly '05)..--|/103'9 104% 1) Mobile Div 1st g 53..... 1946) J-J 115% - t15 115% 
he U 8 3s coupon............ $F lué lua 103% 104% 104 106 |/Centof N J gen’! gold 58.1987|J-J plLS4'4 Aug’ Oo]. .- 135% 136% 
| 0 U § 8s reg small bonds..41918/Q-F) ........ ----{107 J’ne’v2}. Registered ..........- A19S7 rs [hi 33% Aug'3)..--]133% 135% 
4 U 8 3s cou small bonds..k1918 $5 eee 10142 Dec''4/.. Aw Dock & Imp gu 5s..1021/J-J 113° Aug’O5) . fil2 = 115 
co Cf U 8 4s registered ... chl -J} 104 104 19/104 J’ne’05}....||104°° 105 44]] Le & Had R gen gugbs 1920) J-d] L034 222.2]... eee] eof ceeee wo neee 
-_ U Q-J} 105 105/105 105 W104 105%] Leh & Wilks B Coal 58..1912)M-N 104% Mar’vd]..--/] 103% 104 
ly Now U 5IQ-F) 133% 18444]132% J’ne’05)..--//132 49 132% Con ext guar 41gs....g1910)]Q-M 102 Aug’v5]..-./|101% 102% 
a, Now Us upon 5) Q-F) 133% 1344/1339 Aug’0i 13244 1333, N Y & Long Br gen g 48 1941/N-S scewee co cceeee|==2el]. cecee cence 
ey ‘aod Phibppiue islands 48. isis. 34 Q-F} 108% ...... 109 = J’ne’U5}. 109 110 |jCent Pacitic See So Pacitic Co 
‘ Na Chas & Sav See Atl Coast Line 
—— Foreign Government J Ches & Ohio g 68 ser 4.-hiss A-O} 1074 ...... 106 May’0A)...-//106 108% 
Nov Japanese Govt 6s sterl’g.1911/A-O} 100% Sale /100% 101% /197)) 94%103%2}] Gold6s................-- @1911j/A-O} 111%™1LLY/110 J” a «+211 083, 111 
% Nov Pe W11A-O} 100% Sale [L004 = 100%)3.3)) Gog 13 lst consol g 58 91939 M-N} 11s he bale be % TIS) LO) 174 122 
oO 2 loan 4‘g8 etfs full pd.1925/F-A} Yl'eSale | 90% 92 3013) 86 934 Registered... 1939/M-N 116% May’05)..- 1111624 116% 
red 2d series 49s ctfs full paid. J-J} 90% Sale | 90% _914/1974) 88%, 91%]] General gold 4ys. 1992|M-S 1u7% 105% 105% 10% 
.) Noe Repub of Cuba 5s exten debt..|/M-8] 105% Sale }1054g 105%) =|/105%4 108% Registered.......... -1992/M-S 1072 J'ne "05 . LU63, 1074_ 
. oy U Not Mexico a fg 58 of 1899]u-3| 100% Sale [100% 100%] 2/1499) 10142]] Craig Valley Ist g 58....1940|J-J 115) Mar‘vs 13° 113 
es Dec Gold 4s of 1904........ --1954/J-D) 44 Sale | 94% 94%) 93)) 92 96 R&A Div Yet con ci... J-J iV1l Aug’Ud LoLtg i04 
3 Dec ¢7\hese are priices on the b\ass!| of $5 to &. 2d consol g 48.......... 1980) J-J 8 J’ly "Vol... 97 98% 
Dee State Securities Warm Spr Vai 1st g 58..1941|M-S -- [113% Feb’u5)..../1134 113% 
2 bec Alabama class A 4 to 5....1906|J-J 101% Jan’05}....//101 4 101% Greenbrier Ry lst gu g 48 ’40/M-N 95 ‘9 Sep "U4 || pian, Fe 
1 Dec ONNDG B06. nnconessces cee 1906]J-J -]L0Y9%4 Vet OU}... Che & Alt RR ref g 38...1949|A-O 8d 85 Il)" Waly ” BE5, 
» Dec Cluss C y ee { Jed) 102's Mar’o2 Railway 1st lien 3'98...1950/J-d 83 831, 16) 79% 83% 
Nov Currency funding 4s....1920/d-d| ..2... 222... 111 Mar’v?2!..../]. Registered. .........206 1950) J-J buy May'U5 -+++/) 804 80% 
Nov Dist of Columbia 3°65s....1924|"-A| 117 222... 119% Oct ’04}..../]. Chicago B arlington & — {| 
Dec Louisiana new consol 48..1914|J-d| .---.. 2.22. 1054, Deo’. Denver Div 4s...........1922] F-A 00% Aug’05|..../1101 103 
| Deo ay Carolina consol 48.1910/Jd-J/ 10244 ...... 103 4 Dee’ud filinois Div & e a d-J -“* 96 Y6 | lu 954, 98 
_—— 9 i. Fir W191 9JA-O} 127%... 136 2J’ly’01}. ad-J pee: 6's Feb'05}....|| 96lg 96's 
 eoee So Caroline 4° 1983] d-J} .--. 120) Mar’00}.... g)J-J .| 105% Ang’U4]... | feet AEA 
, Nov — aoe settiement 1913} J-d)} 3 96 Aug’V5!... ‘ Wi A-O [110% Jan ’05 iT lluy 
nnn ae See ee coosceiS°4| 95 ly Dec ’ud | Sinking fund 4s a, 1919]A-O 10253 Aug’0d w2=//tOL + 103% 
Nov Virginia fund debt 2-3s8...1991} J -J 96% J’ne’vd Y6% Nebraska Extension 48. 1927 M-N 197 J'ty'U5]....//106% 1084 
4 és deferred Brown Bros ctfs.| .... 15% Aug’ 10 Registered............. 27|M-N 106% J’ne'U5].. |] 06% 1 
— } Southwestern Div ia2771981 M-S -[{L005 Apr 'O5].... 1100 © 
Dec Railroad Jomt bonds See Great North i} 
oo labama Cent See So Ry Debeuture 5s............ 1913)M-N (071g 17%) 5106 
Dec laba Muti See At Coast Line Han & StJos consol 6s..1911|M-S i114 Aug’05}....!171: 
Oct Albany & Susq See Dei & Hud Chic & E Li! lsts f cur 68.1907|J-D 10% Aug’0. 14° 
Nov Allegheny Valley See Penn RK lst consol! g 68........... 1¢ I34 A-O} 135% ...... i384 J’ly US 133: 
Nov Alleg & West See Butt RG P | General consol 1st 5 7|M-N ta “i 254/122 Aug'v5 Ls) 
bec Ann Arbor lst g 48...... h1995|Q-J} 99% Sale | 994, 994 1)) 964101 Registered..... a RE Rs itt No Mur’vd}....1194 
Dec Atch t & S Fe gen g 48...1995/A-O} 104%sale [104% 54) 65//101% 105%4]] Chie & Ind C Ry 1st 58.1936] J-Jd] 119% ...... 1d%Aug’V5]....//120 
Nov a ee 1995) A-O 1044 Sale [104% 10 4%4| 1/100'% laa ey ae krie See Erie 
Nov Conv g 4s (subscrips). .1055}d-D) 105% Sale [104% 105 %/156/100 ~ 105 2] {Clue In & Louisv ref 6s...1947|J-J 135 oguend 134 137 
Nov Adjusupenl g 4s Alves Nov} 98 luU | 99 WOK! 5) 945 O9'G|] Refunding gold 5s....... 1947) J-d) 11s 112 115% 
Deo Registered . “h1YYS| Nov 5 | 974% Feb’05)....|| 93% I7%1] Louisv N A & Chistbs.19lejd-d} 10¢ Ds 1107 109'_ 111%, 
Nov Stamped........ “h1995|M-N Y6% «OY ‘“ 98 Chicago Milwaukee & St P— 
Dec Debentures 48 Se » 7/F-A 99% May'V5).... 9957} Terminal goid 5s........ 1914jJ-J3] 109... 11l%2J’ne’05) ...//109%, 111% 
Nov Series B.a0e ovens oncene 1 BUG F-A eT ae aaa. General g 48 series A..e1sv} J -J LLL) Aug’05).... 110 'y 113% 
Jct Series G. |) F-A 995, J’ue'v5).... 99% Registered............ el19sy 73 “ 100 Jue’. ...] 
Dec ¢ F-A| 99 'g Jan ’05).... 9941] General g 3'gsseries B.el9sv]d-J] 9%. 97 
Dec F-A! ORG OPED. wcll ccccs cceces Chic & L Su Diy g5s....1921 J-Jd/] 114% ...... 116% Apr "0S 
nese 3K. BI F-Al > Seager Chic & Mo Riv Div ds...1926|J-d] L154 ...... (1183 May?vd). 
nose East ‘Okla Div 1st % “4a..1928|M 8 99 |LUL%J’ly’05]....// 9844 10L ef] Chie & Pac Div 6s. "1910)d-JS] l0s% _.... 111 %2J’ne'vd). 
Nov Alt knox & Nor ist g5s..1946|J-D 11443118 114% 114%) 1j113%114% Chic & PW Ist os. 1921) J-d 115 's 116%) 119 ‘9 Aug’05). 
2eC Atlantic Coast lst g 43.A41952|M-58 LOL% 101%) 74//L0U% ete Dak & Gt So g 5s. 1916) d-Jd] Liv% 220... 112) Mar’ 
reo Charies & Sav lst g 78..1936)J-J| 143 ......]..---- ..------ sedi asets sade Far & Sou assu g 68. 1924) d-J}] 129%... 1ST eI" ly Ot)... 
det Sav F & W lst gold 68..1934 A-O 254s Nov’03 Hast & D Div 1st7s.....1910]J-J}] 11542 113%/115% May‘5}. 
‘ov pv TY eee 1934/A-O 12% Jan ’04 1st5s Wilvjd-Jd} 105 o. 106 Aug’U4]. 
‘Ov Ala Mid 1st gu gold 58 1928)/M-N 14% Oct '04 L& D Exten 1st 7s......190s|J-d] ...... eooeee{ 155 Ap U5). 
ec Bruns & W Ist gu g 48 1938) d-d 93 J’ly'04 LaCrosse & D 1st 58....1919/J-d] 11846 220.2. 1154, May?’U5}. 
cov Sil Sp Oca &G gug 4s 1918/J-J 97% Oct ’U4 Mineral Point Div 5s....1910|J-J 
eC Atlantic & Danv See South Ry So Minn Div Ist 6s -1910) 4-3 
ov Austin & NW See Sou Pacitic Southwest Div 1st 6s....1900}J-4 
Ov pait & Olio prior | g3448.1925/ J-J 95% 95%! 16!) 94% 97%1] Wis & Minn Div g5ds....1921|J-J ed}. 
ec > Registered 1925 Q-J ¥6 Nov’04)....!)...... Mil & No lst M L 6s.. Jd-D -{L124 Apr U5 
e0 Gold 48 ..... Y48}A-O} 105% Sale [105% 105%! 13//108%; 106% 1st consol 6s....... 3] J-D - [116 4p Jaan "0. 
ec Registered § 2 103 105 {105 Aug’05)....//103 105 []Chic& Northw cons 7s....1915 Q-F B77 2fi27 Aug'vd!..../! 
ct Conv deb 48 PB] seccce cascoe 113%2J’ly'05}....)/105 114 iextension 43...... 1886-1920] -A loi loo 100% J’ly y V5 
ct PJun& M Div Ist £3 i981925 M-N} 92 92%) 92% (J2%) 1/91 93% Registered....... 1886-1926] -A] ...... ...... 
ov PLE& W VaSysref 48194i|)M-N/} 100) 100%/100% 1004) 25) 98%101 General gold 3198........1987 “ IN] ceceee LUUH ion 100% 
ov Southw Div lst g3'9s...1925\J-J| Y¥24% Sale | 92 92%) 15)) 914 YBly Registered ........... plvs7 103. Nov’ ust. 
ov Keyiatlered ........... h1925} Q-J 92's J'ne’05)....)| U2 V2) Sinking fund 6s...1879-lyzY J’ne’US 
CO Mvunon Riv 1st gu g 58..191y) F-A -|108 2 J’ly U5). ...//108 4 108% Kegistered....... 1879-1929 Feb’v5 
a Ceu Ohio & ist 6g 44gs..1930/M-S 109) Apr’Jd/..../)L09 = 1lUY Sinking fund weneeg (2% lyzy L LLU Apr’¥s 
PC Pitts Clev & Vol lst g 6s 1922/A-O ~-1119% Maru4}..../}. 02... Registered. 79-1929/A- 110 "2 ....../1 J’ly 05 
ov Pilts & West lst g 4s...1917|J-d 100 J’ne’05)....|| 9744 100" |] Debventure 1yUy|M-N} Lud 106 = 46 JS’ly 'U5!. 
ov Bat Creek & 8 See Mich Cent Register ere 104 Mar’ual.. 
av Beech Creek SeeN YC & H Debenture 5s. L134 Ll4% stated: ly ce 
C Beilev & Car See illinois Cent Registered... 110% ....../108% Jan U4) .../]..... 
os Lkiyu & Montauk See Long 1 Sinking tund deb : ; ll’ Sale [119 lly iT aa 145 
pe Bruus & West See Atl Coast L Registered............. 19335 MNT UIT oo... 115% Apr'vd)...1L16% 1155 
t Butialo N Y & Krie See Krie Des Mo & Mian 1st 78..1907| FA) ncccce .ccceclsooece sscccsce,coee cena apna 
c Buttaio KR & P gen g 58...1937|M-S 123) J*ly’05)....//119%1234]) Milw & Madison 1st Us..1905|M-S 104 2 Nov'vU4].... 
Vv All & West lst g 4s gu..1995|/A-O} 100%... .|....-. -------- cccelocces © sescee North Ilanois 1st 53s....1910/M-S 2 1054 May’04).... ° 
v Cid Mal lst gu g 58....1943)] J-J Oe ne eae Ott C F & St Paul Ist 6s 190y|M-S} Lv2% 105) May’5)}....]//L04%g 107 
c Roch & Pitis lst g "1921 F-A 124 Aug’VS]..../124 126% Winona & St Pet 2d 7s..1907|M-N} 108 110% Mar’v5}.... 110% Liu's 
v Cunso! lst g 68........1922]J-D 1264 ‘Aug’ V5)....{/124% 126% Mil LS & West 1st g 6s 1921/M-N} Les% 127% JS’ue'V5)... ize ae * 
v Bulialo & Southwest See Ene xt & Lmp stund g 58 1920/ F-A} 118 1194 Nov’v4]....f...... 
v But! & Susq Ist ref g 48... 951/J-d 100 Aug’'05)..../| 98 100% Ashiand Div Ist g 68..1925/M-8) 12s i424, Feb’v?!....H...... 5 
C Bur Cedar K & No lst 5s. i906) J-D 101% 101%} €)/100% 102% Mich Div lst g6s......1924/J-3) 12a 21S he Jan 05)... Sy 
¥ Con lat & col trustg 58..1934/A-O 120 Aug’U5]....//118% 121% Convertible deb 5s 7F-Al Wi... LOS) Apr'da)...cl. cose 
5 MexISlered........c000e 1934) A-O 1204 Mar’03 Liane dota incomes .... M-N} 1U5 1u8 100 Sep "U3}. a 
v CRIB GN W lst gu5s.1921)/A-O 112% Sep 'u4 Chic Rock Isi & Pac 6: Jd-J 
y MG St L lst ga g 74....1927/I-) ...... 00.22]. 000- oo2e ee néoal Hegistered.............1917|/4-d 
y ( wuada Suuth lst 5s..... 19U5| J-J 102% 102%) ljjloz 104% General gold 4s. .. LYS] d-d 
4 SAD Dbiisincsgsvctonsnie oe LV1LS/M-S| 104% . 220. 109 Aug’05 -+-+| 105% 109 KRegistered...... 19s] J-d 
r Kegistered............. 1913/M-S} ...... ecoee (LUG Apr’U5!....//105% 106 1st & refunding g 4s....1934/A-O 
Carb & Shawn See ii Ceut Coll trust Series C 4s .. 1905/M-N) ooo... Le. LUL ‘4 Sep ‘u4}... 
Carolmia Cent SeeSeab Aur L ee LVIUIMN] 9% 11...) 97 J’ly’udl.... 
; Carthaged& Ad See NY C&H SIM-N) 97 Lt 8S Sy 05). 
Cea t lara N SeeBCR&N MNT 96% 21. YS May'0dl.... 
Cen Branch U Plstg4s...1945/J-D) 80 ....../ 94 Jan’Ud)....!| 94 94 TON 96%... U6 lg Ang’05!. 
Cen Branch Ry See Mv Pac 8 MN} V6' ooo. YU May'u4). 
Ceu RK & bs of Ga col g 58 1937|M-N} 109... 108% Aug’05).... Chie R I & Pac RR 4s. 2IM-N) 83% Sale 4) 83% 4 | 
Cen! of Ga KR 1st g 58..p1945/ 8-A 1192120 4)119 20" ne’v5|.... Rewistered...... ... fae = sep "udl.. 
Cousol gold 5s..... -1945|M 1144115 |114% Coll trust gold 5s.. yi M-S U4 
Registvred...........0.01045| NM-M] ...... .ccece 107 Choc Ok & G gen g 5s. _ viol -s| du * Aus 05 
1st pre! income 8's Sale | 98 30) Consol gold ds.... 1952|M-N rub 
2u pret income g 5a....pl945)Uct| 84 x6 | 85 36 | 14 Keok & Des M 1st5s....1923]A-O| 11 ly ae ee 
3u pref income g 58....p1945lUct | 2.2... 79 | 79 Aug’05}.... 
MISCELLANEOUS BONDS—Continued on Next Page. 
Strect Railway | | | Street Kailway J ' | I 
Brookiyn Kap Tr g 58.....1945,A-O) 111%Sale {110% 111%) 17 = 133% Met St Pe 58s ped £ 48s2002)A-0; 91%......1 JI 915) 9) 90 94° 
ist refund conv g 48....2002|J-J 1 2 5! BE 93% Lex Avé& P F lstgu ¢581003/M-S| 1175, 4 J'Le'US). A117 120" 
B& City 1st con 53.1916, 1941/J-J -|108%3 May'05).... | 108% 108% Third Ave RR con gids 2000) J-J] 5 Yd | 5] 94% YOre 
Bk yQCo& S con gug 58.1941|/M-N 1106 Feb’v5!....||106 106 Third Ave Ry 1st g5s..19387|J-J| 117 113% Api r03].. a HG 1183 di 
Bkiyu Un El} lst g 4-58.1950) F-A 109 10095 | 12)/108'91134%]/MetWs El (Chic) lst ¢ 48.1935] F-A Fev’vs'.. 
Kings Co El lst g 48....1049/F-A 93 J’ne’V5! ...|| 92 93 y]] Mil El Ry & L 380-yr g 58.1020) F-A ae 106 vet yl. hese 
Stamped guar 4s ...... 140) F-A 94 Aug'V5|....|| 91% 96%]] Minn st Ry lst con g bs..1910) J-J 1062 Nov’ val: - 
Nassau Klec gu g 48....1951| 3-J 89 sv | 12) 87 B81 j[stJo Ry Lt H&P Ist g 5s8.1937|/M-N 
Conn Ky & L lst& ref g4'98’51|J-J 103% 105% 1)) 9 103%4]/St Paul City Cab con g 58.1937] J-J 
Den Con Tr Co Ist g 58...195:)/A-O 95 J’ne’vui.... Underground Elec Kys of Lon 
Den Tram Co con g ts..1910) J-J Ls don Protit sharing 6s...19Ue/ J-D YSig 98%] 9-1] 97 100g 
Met Ry Co lst gu g ts.. en d-J coal Union Ei! (Clie) lst ¢ 58..194i]A-0 004 Ply VA) .. 11 0G% 106% 
Det United lst con 493.1 J-J Sale | 944 v5 36] ¥44g 964%]}) United RRs San Frsi 4s.1027/A-O v1 “4 UIST 2a] B7%@ UL’ 
ayvsna Elec consol g 5s. 1 F-A sate Sale | ¥3% 93%] 12/) 92% 5 United Rys St L ist g 48.1034) 5-0 d7'y Aug’Vd)....1] Bote BU% 
is Ky Co latcon g 5s..198U}J-d) ............ 109 Mar’Us}..../]............]] W Chic 80 40-yr cons g 58.193] 4-N vy bee'y| odiscet 00a) 
a eee. 1997|F-a| i14” “7TT4y ila 114 1114 120% : 
, Bway & 7th Av lstegbs 1943/5 -D NG Laces 116% J’ly 05)... 116% 11pe Gas and Electric Light 
Col de ¥th AV lst gu g 58.1995] M-S} 11342125 |120 J’ly’05)_...[]118% 121% |] Adanta G L Co lst ¢ 58.,.1947' 5-1] ..... ey Fee ee pee ey ee 
. “ado price Nriday; latest price this week. a Duevan «Vue apr ¢Vue way yUues ue AVUe, LY «9 Jae aug YUE JIC p UU So sUplion mate 
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— = « ‘ = = 
BOUNDS = Price Weex’s |S~/| ange BONDS ze Price Week’s [Sxl] Range 
N. Y. STOCK EXCHANGE ra Frida | ey or ise Since N. ¥. STOCK EXCHANGE 3 S — Range or $3 Since 
WEEK ENDING SEPT 8 £ Sept Sale kd January 1 WEEK ENDING SEPT 8 SS} Sept Last Sale }22Z)\ January 1 
Chicé StL See Atch'l & Sa Fe ba Ath\Low High|No|\Low High Bid Aski\Low High No||Low High 
Chic St L& NO See ill Cent Evans & T H 1st cons 68.1921/J-J| 120%...... 121 Aug'V5 120 124% 
Chic 8t L& Pitts See Penn Co lst general gold 5s......1942/A-O} Lil‘ .....-/111% Aug’). ‘toe 111 ‘a 
Chic St P M & U con 68... 1930) J-D + team Su 137 1))133% 138 Mt Vernon ist gold 68..1923/A-O] 115%....../114 Apr O5|.---/114 116 
Cons 6a reduced to 348.1131) J-D weeeeel 93 Deo’v3}... ma Sull Co Branch 1st g 58.193u}A-O} 10644....../104 Oct ud ee 
Ch St P & Minu lst g 6s 191<|/M-N 1354 ears. 135% Apr’v5}. tv de Ind Istcon gu g6s..1926/ 4-5} 1134_.2222/114 Apr’d)..../1 13% 114” 
Nor Wisconsin lst 638...1980)d-3 |] .----- .-00-.)129% Mar't4]. “|| pearKo & So SeeCh M & SUP 
St P&S City lst g 6s...191/A-O] 125%8...... 1256's Ang’05 lint& PereM See Pere Mar 
Chicago Ter Trans g 48...1V47|J-J] ------ -...-- Hig J’ , U5). Fla C & Penin See Sea Air Line , 
Coupon Off ........2-.-.22---- -...| 95 Sale | 95 Kurt St U Db Co 1st g 498.194] | J-J so-sE seeee-/105 Mars). 
Chicdée West ind gen x 68g1982/Q-M/ 113 ...... 116 siy’us ‘ Ft W & Den C Ist g6s....1921/J-D} 113% 114 {114 Aug’0). 
Chic & W Mich See Pere Marq Bt ve Rio Gr latg¢g 40... 1988 J-J| 894Sale | 894 Dy 
ChocU&éGulf SeeCRI&P ‘a ar& SA _ SeeSo Pacco = | “ 
Cw H & D consoi af 7s8...1905/A-O} 100% ....../104% Dec’03) ... ( Val H & H of 1882 1st $8.1913/A-O; 100 1041/1024 May’Vd)..../102%2 105% 
24 gold 49a 1987) 3-3] 103. 110 [113 Oct UU)... Georgua& Ala See sea A Line 
Cin D & L ist gu g 68...1941{M-N] 116% ....../116 May’05). Ga Car é& Nor See Sea A Line 
Cin [ & W ist eu £ 48.1968)J-J| 97 «..... 96% J’ly '05/... Georgia Pacitic See So Ky 
CIistLé&(’ seeCC "7 stl ila VG& Nor See so kno Col 
CinS&C seeCCUu ‘qouv & Uswegat See N Y Cent 
Cleartield & Mah See 7 k &P seat _—— 19) ch m the rand ry Ind see P oon Ww 
lev Cin C & St Lgen e 48 1993) 0-D OD wwnene o”4 * Gray’s Pt Term SeesSt LS . 
ag Div ist gold 49....1930)4-J] 100M 10044 J’ly *V5)....//100  1OL4 {Gt Nor—C B& Q coil tr4s 1921] J-J| 102% Sale es 1027960), 99 103% 
Cin W & M Div lst yg 4a.lyyi[s-s} 100 f2 soon | LOOMS Mar’0.}....)) 98'9 1004 Regiatered.h ........... 1921 Q-JT | seccce cooee-/LUS 102 1|| 3'4 102 
St L viv lat col tr g4s..1990/ Mon] 1u2% 104 |1024 Aug’vd].... soos 103%{|Greenbrier Ry See Ches & O 
Registeret............. luvuld-N 100 Vet *U4). ps Gulf &S I istref &t¢ ds o1v5z|I-J] ----- -103%2/108% 1034; 5Si/lu2 105% 
Spr & Col Div lat ¢ 48..1940|M-S = prod 5 | 99% "993; } and&StJo SeeCKh&YQ | 
W Val Div lsat @4s...1940]J-J 94 Aug’U3}. ousatonic SeeN YNH&H i 
C1 St lL. & C consol ts... M-.N 105 Jan’04). | Hock Vai lstconsol g42s.1909]J-J| 112 113%/112 112 2/109 112 
let goid 4a... Q-F ujlud J*ly U5]. 10014 1037" Registered...........c.ce lyvy] S-d] ----- 2 eeeeee| LU5 Wg J'ly "04 eee] eee sgece 
Registered . 1Q-K lvl’ Aug V5}....//:0L 4 1Uu2% Col & H V istext g4s..194s/A-O] 101 ...... 103 J’ue’V5)}--.- ivo iv3” 
um 8S Cleon sie 11253 J 'ly 05 sh 12 114%|/Honst E & W'Lex See So Pac 
COC & I couso! 7s.. J-D 121% J’ne’v6)....) 121% 121, |] Houst & ‘lex Cen See So Pac Co! 4 
Consol sink fund 78....1914] d-D cledeese cnecacosteos [ Minors « tentral lst g 4s8..1951]d-J 110% J’ne’05)..-- ont 110% 
General consol goid bs. 1v34 J-d 132% Aug’Uo]... Kegistered F J-J 11349 Mar’0)-... ; ERE Sa 
Hewistered...........19! 44] J-J 7 REI. it lst gol 3% e ded 102% Aug'V5}.-.. j103%s 105 
Ind Bi & W Ist pret 4s. igao A-O -|104' Nov’01/.... Registered. J-J v4 Bay). > 
O Ind & W Lat pt 58...1 93%) 9-d cecece concece |-eee]]- Extended 1st 2 A-O 10145 May 'v5/-- sone vis toi 
Peo & Kast lat con 4s...1940) A-U 91% Aug’O5/....1| ( Ist wold 3s sterling... M-S 7 Oct "04]----/| ee 
Inoome 48............+. 1990} Apr 74% 74%) 10/) 71l'9 84 Coll ‘Trust gold 48. A-O -}107% Aug’v5)-.-- 105 
Ol Lor & Wh con Ist ¢ 58.193:))A-Ol 116% ...... 1124 Feb'v4}..../|............ Re A-O -[102 0 Oct Vi] ceosee 
Clev & Marietta See Penn KK 3) M-N 10614 Aug'U5}--.- 1u4 % 1Uu6% 
Clev & Mahon Va! ¢ 5s...193s/J-J| 118% ...... 116% Jan ’0o}....//116% 116% 3|M-N 1069 d’ly 'v5].---//103 lube 
Clev & Pitts See Penn Co . Cairo Bridge gold 48. =**1 980 J-D 106 'g Mar’Uu}.-.. . 
Col Midiand Ist ¢ 48...... 104i/J-s| 75_ Sale | 75 75 | 251173 77 Loursville Div gold 3 '93.195%| J -s 94% 944) 1Y) 
Coloracio & Sou lst g4s...1920/F-A] Y8%Sale | 93'q 937%) 53!) YO 96%) Middle Div reg ds....... 1921) 8-A ‘ *- 
Colum & Greeny See So rv. Omaha Div Ist g 38.....1051)F-A 
Col & Hock Val See Hock Vai St Louis Div gold 38....1051|Jd-d 
Col Conn é& ‘lerm see N & Registered............. 1951) 5-d 
Conn & Pas Kiva lat g 4s. Gua: A-O] coccce cocee-| coves cocccce- conclipeeses cocces Gold 3'g6..........<- ---1H51/d-d 
| ak &Gtso SeeCM & St P Hegistered........... 1951} d-d 
alias & Waco See M K & ‘lL Spring Div lst g 3igs...1951|J-J 
Del Lack & Western 7s8...1907|M-S 106% 106%) 1/1064110% estern Lines lst g 48..151/F-A 
Morris & Kssex lat 7s...1914 ”-N 126% J’ne’Vd| ...//126 129%, Bellev & Car 1st 6s.....1923| 4-D 
1 J-D 128 'yJ'ly "VU5)....//128% 131%]] Carb & Shaw lst g 48...1032|/M-S8 
i) d-D -[127 J’ne'v5}....//127 130 ChicSt L&NOg bs...198} J-b 124 J’ne'vb 183 126 
oR Gg eR Gee eS ae Registered............. J-D 110% Mat’U4]...-[). 2... ceceee 
aad --|1284g Aug’05)}....//12754 1302 Dees 1 OBL J-D U3% Alay’U4]-. 
31B-A 112‘ May’v5)....)/1 12% L15 Registered........... 1951] 43-D es esee ceecesee| sees 
Term & improve 48....1023|/M-N 1Uu%g 104%) 10/103 105 Memph Div let g 48...1951|J-D 110% Jan705]..--//i¥64 110% 
Syr Bing & N Y 1st 78..1006/A-0) 1064 106%) 4/1054 108 8t L Sou lst gu g 4s....1931)/M-S lu3 Nov’v4!.---/}..... pdaaeee 
Warren lst ref gug: a7 . 2000, F-A eke = PR Ciiccssilcccoce ccnce Ind Bl & West ; ee CCC S St L 
Del & Hud let Pa Div 78.1917|M-S 134 May’05)....//i84"” 134i)]] ina Deed W ist g d5s..... 1935] J-J 109%, 109%) 5)/1091g109% 
Registered... ........... 1017|M-S 149) Aug’U1]....]]....2- seece- ff] let old 58..........1935] J-J 107 'y Deo 'UZ}- -<ef]. ..20. ceccce 
Alb & sus — con gu 4sclooe A-O 103% J’ne'05)....||103% 103%)] Ind I S a lst g 48..... -195u|5-J Di44 Sly "U5).-0- ere 
Guar gold tis........... 1908] A-O 103% Aug’V5/....//102 106s int & Great Nor lst g6s..1919)M-N} 120) 120%/120%4 Aug’v5].- -//119 1224 
Rens & Saratoga 1st 78.192]|M-N 14244 Mar’U5)....//142'91424/] 2d gold 58................ 1y9oy| M-S} 100% 101%/103  Aug’5]---./100 103% 
Dei Riv KK Bridge See Pa KK EE iesnsiotssinach 1921|/M-S| ...... ------ 819 Aug’vd)-.---/| 70% 51 'a 
Denv & K Gr lst con g 48.1930) J-J 103 's 101%} 24/100 102%]/ Lowa Central 1st gold $8..1933] J-D y  jypemeow 113% 113%) 211243116 
Consol gold 4'9s.........108t)/ J-J | 106% ..... 106% 106%) 5)/106% lUY Retunding g 48........ -1Y51/M-S| 83 ...... 87 Aug’V5/...-/| 836 8&8 
Improvement gol 53...192s] J-D lus * seece 1094 Aug’V5/,...1//10744 110 crv R See krie 
Rio Gr West lst g 4s....193y]J-s} Y9%100 | 99% D% 98 lvl al A&GR See 4 &MS 
Consol ani col trust 48 194/A-O] VY24aSale | 92% Y2Z4) Fi 8B Yds an & Mich See Tol & OU 
Utah Cent lst gug4sa@l917}/A-U] YS%......) 97 Jam’U2)....|]. cece weeee- eorees boost La SF 
Rio Gr So gu See Rio Gr So KC&MR&B SeestlL&sr 
Des Moie PtD seeCR&1P Kan C & Pacilic See M K & 'I . 
Des Md Minu SeeCh& NW Kan City Sou 1st gold 38..1950/a-4| 73 78%| 73 73%) 17/70 75% 
Des Moi Un Ky Ist g 58..1917|/M-N} 105%%...... 110 Sep’04!.... Registered........ 7" A-O| ooeeee cecee-| GS Oct 'UU}.---/]...... eesces 
DetM& Tol seeLS& db Kentucky Cent & 
Det & Mack Ist lien g 48.1995) J-D| 98 ...... 100 Sep ’04 Keok & Des Mo See M 7 St Uy 
Od-D 05% 3’ ly "VS Knoxville & Ohio See So Ky 
1] J-D S1l% Mar’05 ake Erie & W lstg is. 1937 J-J y 11815 
941|M-8 the Anei0e 4 2d gold 58..... sa ceca ljJ-J 1g Aug’v 
Dui & lron Kange | Set 937) A-O J’ly 05 North Ohio lst gug éa771b46 A-O Feb’05 
Rogistered........... noo OST A-O Lsho& MichS SeeN Y Cent 
2a e J-J Lehigh Val (Pa) cons g 48.2003)/M-N cocce cocccccese 
tg 58.1937) d-d Leh tl ist gu 4 4'as. 1eeae-¢ 110% i111 
‘astof Minn SeeStPM rs M Registered.............. 1940] J-J 108 'g Aug’05 
Jast Ten Va& Ga See So kK Leh ¥ Ter ey lst gu g68.1941/A-0 119% May'v5].... 
Elgin Jol & Kast ist g 5s. lv4l M-N] 120% ....../120% 120%] 10/)11749120% Registered. .............. 1941/A-O 109 'y Oct "9Y) 
Elm Cort & No See Leh& N Y Leh V Coal Co Ist gu g 68.1933) J-J 115 J’ne'vs 
Erie lst ext gold 4s........ y47 M-N} 108% ...... 108% J’ly’05]....))107 108% |) Leh & N Y let guar g 4s8..1945|/N-S v9 Jan'Ud 
2d ext gold 5s.... 1 M-S] 112%...... ot, = ees anes we eLVAS|M-S] ----00 eoeeee]...ee © cecccces 
8d ext gold 4 'gs.. M-S} 106% .>....) 1104 J’ne'V5)....1/1074 110% ELC &N lst g lst pf 6s. _e BcOt BOB  ccsccclnccece eae - 
4th ext goia 5s... A-O] 115%Sale [115% 115%) 1//1144117% Gold guar 58...........1¥14/A-O 10615 Nov’ 7 Sek Seeearonre: 
6th ext gold 4s..... J-))} 105... 103 Feb’ 05 .-+-|}LU1 9 U3 Leh & Hud K See Centof N J 
lat consol gold 7s.... M-S : 2 HSS 137 Leh & Wilkesb See Cent of N J 
let consol g tunu 7s M-S ---J132 132 Leroy & Caney Val See Mo P 
Erie lst con g 4s prior.- 1000 J-J 34/100 103% ane Dock See Krie 
Registered........... ipJ-J «.s.|Jeeeeee ------]] Long Isl’4—1st con g58.41931/Q-J 116 Ang’05}...-//116 117% 
4st consol gen lien g 4s... “yeu J-J Fall Vi 95 lst consol gold 4s...... ALV3SILG-J5 | LOO ..o0-].. 2... 2-0 eee SS eee 
Rewgiatered............. lyweld-J General gold 48..... | Db 101 9 J’ly '05]..--/] 100% 102i, 
Penn coll tr 4 4s........ LYSI/F-A Ferry gold 4'9s.......... 1922/M-S 1UZ% l0zy 1 102% 105 
60-year conv 45 A. -1V53/A-0 BONE BBrangcccccccvcsccese 1932] J-D -| 99% Oct 'U4]...-/]..... se 
Batt N Y & Erie lst 7s..1916) J-D 126% Mar’v5).. Unitied gold 4s. ---1949/M-S -- | 102% Aug’V5}..-. iv iv3* 
Bull &@ S W gold ts...... 190s] J -J -|L10. Mar’vd).... Debenture gold 5s.......1984] J-D Llu J’ne’04}.... 
Chie & Erie Ist gold 58... 1938%]M-N [123% Aug’5].... Guar ref gold 4s.. -1949]M.8 lul lois) si/ivi- ” 108% 
Jett RK lst gu g 53....a19UMA-O lu4d J’ly’065 Bkiyn & Mont lst “g6s..1911 M-S n cocce $00 06000)* 00s conse cocsee 
Loug Lock consol g 68..1935])A-O i + fie * ne’vd}... pS NN a ented gaat: 1YLIIM-S 105'4 Mar’u3}.... 
Coal d& KR lst cur gu 68,1922/M-N J'ly "O4). NY B& M Blstcong5s193d)A-0 112) Mar’0z!.... “ 
Dock & imp 1st cur bs..1913/J3-d J’ne’05)..../116 lls N Y@ RB lst g da..... 1927|M-S 11:4 May’é ~- LL19 1114 
N 7 & Green L gu g 58.1946/M-N J'ly U5)....)|117 117 NorShB lst con ¢ suds 01932] Q-J LivzigJ'ly O5]...-112%112% 
N Y¥ Sus & W Ist ref 58.1937) J-J Apr’v5}.... 114% lid || Louisiana & Ark lst g 58.1927 vs 107) Aug'VO]....1})104% 107 
2d gold 4'9s,.......... -1037| F-A Ys ljjlul 1u4 Louisv & Nashv gen g¢ 68.1930) J-D 12 lz 2119 =122 
Geveral eae — ee 194U/ F-A 7% Aug’ 05)... ./| LUB% 111 BON BG, secccocccoves -1937|M-N LiS% Mey’O5]....117 121 
Terminal lst golu 58...1945|/M-N an’ LI7“4117%]] Unitied gold 4s. 1940) J-J 1U4% = 105 | lOi02s lub% 
Regis $5,000 each...1043/M-N ‘ « ins iain Registered... 1940) 3-0 1th PRMPUG. ...Bececce coscce 
Mid RRoi N J lstg Us. 1V1U/A-O 1USg1ll0\ Coli trust goid wrt M-N/ . 115) Apr’vd)....)1147%115 
Wuk & Ka lst gu ¢ 58.1942) J-D) Jan 'U5|....||L09% 109% 6-2U-yr col tr deed V2ZIA-O} 99% ...... luv oo 1zi} 9742 100% 
Erie & Pitts See Penn Co { EH & Nash Ist g Go. -191919 0 SID acccoe 1144 J’ne’U5]....[114% 117 
MISCELLANEOUS BUONDS—Continued on Next Page. 
Gas and Electric Light | Gas and Electric Light 
Bkiyn U Gas lst con g 58.1945|M-N/ 114 Sale 114 114%) 4/113 118 |j/LacGas LofSt L 1st ¢5s.e1919/Q-F} 108 110%/107% Aug’05)....//107% 109% 
Builalo Gas lst g 5s....... 1947/A-O] T6%...... 76% Aug’v5)..../|/ 66 76 Ref and ext Ist g 5s.....1034/A-O} ............/105% May’05).... tes 106'a 
Consol Gas couv deb tis....1909)J-J) 163 173 [170 170%) 53/169 187% mirankes one L 1st 48..1027|M-N} 93% ...... 92% Aug’'V5)..../| ¥2 
Cousum Gas see l’ G & C Co NYGELHG P g da...1948/J-D] 110 Sale |110 110 2 U8 ie 
Detroit City Gas g 5s oe J-J} 100 103 [102% 102%| 5] 99%1038% Purchase money g 48...1949/F-A| Y]% 01%) 92 v2 gil vl 397% 
Det Gas Co con 1st ¢ ° F-A) 103 106 |105 J’ne’U3)..../]...... ...... Ed Ei IL! 1st cones g 53..1910/M-S} 1027104 [1054 Aug’05)....//103 ' 105% 
Bo billibku Seek CoE lst consoi gold 58...... 1995) J-J| 116% ....../1194 Apr’U5]....)/ 1189 119s 
Babili deNYGH& ELH S&P NYS&SQE! L& P Ist con g 581930) F-A} 101%....../10d May'05).... 103 108 
Eq G@ LN Y let oon g 58..1932/M-S| 111% ....../112 Nov’03!....!]...... ......]]N ¥ & Rich Gas ist ¢ 58.1921/M-N} 100 ....../103 May’05)....]/103_ 103 
EqG&buei See PG &CCo vat & PasG & E con g 58.1949/M-8/ 10: --|105 4% May'V5)}.... ot 105% 
Gas@® bLieo Berg Coc g 538.194) U-D} ...... ataaial oS Peo Gas & C 1st cou g 68.1943/A-O] 125%g......)124 J’ly U5]... 123% 127 +9 
Gen Electric deb g 3‘os..194z/F A] 90'9......]) OL I’me’vS)....// 89% Ye Refunding gold 5s....... 1947|M-8} 105 4109 109 Aug’05),...//107 4 109 
Gr Rap G L.Co let g 6s...1915/F-A} ... 02. 2.2... 107% Dec ’0U}....]]...... ..-.- ChG-L& Cke lst gu gis 1937|J-J) 109% ....../109'g 109 7108 110 
Hudson Co Gas Ist g 58..1949)M-N] 111) ....../108% Feb’05)....//109% 1094]]} Con G Coof Ch lat gu gda.’36|J-D 10% 103 |1U9 May’U5).... 107% 109% 
Kan City (Mo) Gas lst 581922/A-O} 99 ¥9...... 100 Radin eene/|.00 100 Mu Fuel Gas Ist gu g¢ 58.1947|M-N| 10749....../104 —— U5}... ee 1074s 
ings = A Pg veneet ii ijA-O] lv... TSS it TPES Syracuse Lighting lst g 5s8.’61/J-D} 1004. aod seesse 
urchase ney 6s...... A- leds 124 ivi” i234” 2 iv2a 127 Trenton G & Ei lst g 68..1949/M-5) ...... ... }i10° * May’05|- ceed iio” “172g 
Ea kill kn Istoun @ 48 1930 J-J] 94% 100 | 944 Apr’05]....|| 9449 94 |] Westchester Light’ g 68.1950|J-D}] 116121174 ]113 Jan ’U5|....{]111% 113 
Aug oDue Oct ¢Due Lee sOption sale 





‘ * No price Friday; latest bid and asked this week. aDueJan }’ Due Feb dDueaApr ¢Due May ADuew'ly « Due 
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a ~ a : . : + 
i BONDS x 8 Week's 3s kanye BONDS 3s| Price Week's |Sx|| Range 
! NW. ¥. STOCK EXCHANGE |x ES Friday Range or rr Stnce N. Y. STOCK EXCHANGE /&5 Friday Range or Se Since 
WEEK ENDING SEPT 8 sz ¢ Last Sale (S</| January 1 WEEK ENDING SEPT 8 Sa} Sept 8 Last Sale |%2\| January 1 

Lousy & Nashv—/ Continued ) Low | High|No|\Low High||N Y Cent & H R—-(Continued) Bid Ask Low High) No|l|Low ategh 
L Cin & Lex gold 498...1931/M-N 109° Mar’06)..--//109 109 Nor & Mont Ist gn g 58.1916) A-O] ~--.++ ------ epi aides lostabe 
N O& M Ist gold 68....1930) y.J --[130 Aug’U5)..--//1 28% 132 West Shore Ist 4s gu... 2361 J-J| 109 Sale 108% "109%) 10 107% 110) 
N O & M 24 gold 6s.....1 J-J 128) Aug’05}...-//126% tia Registered........ Giided!) BOB. casccs lu lus 3lii1 109% 
Pensacola Div gold 6s M-S 14 Apr'v5}... 414 Lake Shore gold 3 1997] J-D] 10149...... 100% 3° ly *05).... 1% ios 
St L Div lst gold 6s M.S 12142 May’05 Registered. ... -1997| J-D} 100 ...... 9914 J’ne'05|._..] 99% 101% 

2d gol 38......- M-S 5 J’ne’v2 Debenture g 4s........ 1928) M-$| 1002 Sale |100% 100%) 90/1100 108% 
Hender Bige lsts M-S 113. Nov’s penece.gesnns Det Mon & Tol 1st 7s. 1906) B-A) 52255 +--00- 102 May’U5}.-.-//102 and. 
Kentucky Cent gold 48..1987|J-J 100% oe 984 Lov, Ka A&G Rist gn c5s.1938| 5-5} 12249 ...-.-|. 2.00 see neee a ee 
L& N & M & M 1st g4981945/M-S 108 : “i110 “110 Mahon C’l RK Ist 58..1934|J-J| 122% ...... 124°” May'05)--.-/1194°° 124" 
L& N-South M joint 48.1952) J.J 7 Aug “05. --|| 96) Y7%4]] Pitts McK & Y lst gu6s.1932/J-J 13548139 [139 Jan’us 

1937| F-A 115 Mar’ U5|.... 114%115% aon 
F-A pt tate o--//11249 113 SiJ-d sshd . 
i F-A ‘8 15% Mar’v5|..--11115% 116% ie BD ssesce e% Apr’04}-. 
A-O| 105_ ...... li O Mar’03}..../}...... .....- 1IM-s 118%......{124 Feb'va). 
M-S| 97%9....../ 99%J'ne'U5)....!| 994% BY Mm) 116%. ¥ lie J’ne’05 
L 3 1u6 P 105% Mee 05 

ahon Coal SeeLS&MS J-J| oe . 06's Nov’vv 

N anhattan Ry consol =. 1990] A-O 104% 104%) 2/104 107 . M-S| ------ . 

Registered........... 1990] A-O {104 Apr’05)...-1104 104 1952|M.N 
Metropoi El 1st ¢ és... J-J 106% 1064) 110648109 Bat C & Sturist gu g38.1989|J-D 

Mans Coloniz g 58....1934 S-D] coceee concen |e eeee # eae eeeee coll. cocce coccee N Y & Hariem g 3'48...2000/M-N 

pen ‘? B i oe st yo {ye Watt Beary 2000|M-N ‘6 
etropolitan See Man Y & North 1st g 5s...1927/A-O0 

Mex Cent consol gold 48..1911 J.J} 807% Sale | 80 814, a 72% 81%4]] RW& Ocon lstext5s.41922/ 4-0 11k Aug’0S 
1st consol income g 38.a1939|J*ly| 24% 2439) 24 25. 19 «=26%]] Oswe & R 2d gu g 5s...e1915|F-A 113% Jan how 
2d consol income g 38..a1439)J'ly| 1642 174%) 17% 17% 8. 1l 184] RWGKOTR Ist gu g 58.191 8|M-N] <----- wceeee|-sncee soe nnee 

aa ip & coll gold 5s..... 1919) a-O Utica & Bik Riv gu g48.1922/J-J 
Coll tr « 4498 lst Ser....1907/F-A N Y Chic & St L 1st g 48.1937/A-0 

Mex Internat lst con g 48.1977/M-S Registered............... 937\A-O 
Stamped ranteed....1977/M-S . eselee NY & Greenw Lake See Erie 

Mex North lst gold 6s....1910/J-D 105 May’0U}.... NY& Har SeeN YC& Hud 

Mich Cent See N Y Cent NY Lack& W SeeDL&W 

MidofNJ_ See Erie NYLE& See Erie 
iiiS& W See Chic& NW NY& Long Br See CentofNJ 

Mil & Mad See Chic& N NY@NE SeeNYNH@&H 

Mil & North See Ch M & St P at New ‘York New Hav & Hart— 

Minn & St L 1st gold 78..1927] J-D| 139 ....../137 J’ne’05)----//137 137 Housatonic R con g 58..1937|/M-N| 125% ....../131% Apr’03]-++-/]. ...00 eeeee 
Iowa Ex 1st gold 7s8.....190t| J-Dj| 109 108% J'ne’U5}.---111 08% 111% ]] NH & Derby Con g 58..1915|M-N]| «+--+ seeees|eereee coeeeeee|****||seenne soeeee 
Pacitic Ex 1st gold 68...1921/A-o} 12 -/120% Apr’05)...-1112014 122 ||N ¥ & North SeeN YC & H 
South West Ex lst g 78.1910/J-p} 110 o--/L13% Mar’v5}..-.//11344 1134]]N ¥ O & W ref Ist ¢ 48..g1992/M-s| 102% Sale |102\% 108 | 22/102% 106% 
lst consol gold 5s........1934|M-N 114% J’ne'05).... 11449 117%]]} Regis $5,000 only...... G1992IM-S] ---00- 22.00. 103 'g Jan ’U5]----//103 4g 10349 
lst and refund gold 4s. ine M-S|* Yigg 97's) ZH OB 9s%||N Y & Put SeeNYC&H 
Des M & Ft D lst eu ds. Jed 97% Aug’V5|....|! 96 984I|N Y&RB See Long Island 

Minn & St L gu See t ones NYS&W_ See Erie 

MstP&SSM cong 4int eu" 38) J-g} LOL ......)101 | 101 1! 99 102%|/N Y Tex & M See So Pac Co 

MSSMM@A lst g4int gu 1926|J-J} ------ ------ 103 Nov’O1)..--/]. 1. ....0e]| Nor & South 1st g5s......1941|M-N 112 Aug’05}----//111% 112 

Minn Un SeeStPM &M E . Norf & West gen g 68..... 1931\M-N 1334 Jan 'U5]----//183%g 183% 

Mo Kan & Tex Ist g 48...1990] J-D} 102‘s Sale eae 193 _ ll 100% 104% Improvem’t & ext g 6s..1934 F-A -|13249 May’05]----//132 Ig 132% 
2d gold 48........... 1990|F-A} 8744 88 877%) 2Y\) 24%, 88%]] New River lst g 6s.....1932/A-0 182g Dec’04]. --1]. 2.6 eseeee 
1st ext gold 5s. Wi.1944|M-N] ---.-- 108% 106" 106 11 103% 109 N & W 8y Ist con g 4s. 1996 A-O 102% 103 | 25/100" 104% 
St L Div lst ref g 4s....2001|A-O| _9342...... Y3'2_ Ys! O B87 OA Regieteret........<<c00s 1996/A-O 993, J’ne'0)4|oceell...... we nane 
Dal & Wa lst gu g 58...1940|/M-N| 109 ......)1054 Dee’4).-- Div’l let! & gen g48...1944)/J-J 9 Aug’VS|----|) 97 100% 
Kan C & Pac lst g4s 1990} F-A] 93% 96%) 97 Aug’vd)... | 94% 97 Pocah C & C joint 4s..1941|J-pb 61g YT! 1Y 9 
Mo K & & 1st mon gts 1942|/A-O} 11344114 [113% 1134) 811) 114%]] CC& T lst gu g 58......1922| J-J 109 '9 Feb’05)----[1109 'g 109 9 
MK&O 1042 M-N tuee wade “Hos a 1LU9% 18/104% 109%]] Scio V& N E lat gu g 4a 1989|M-N| 102% 102%|1024 Aug’U5|----II1 1 
MK&T of t yer 2/M-S -}}08% Aug’05)...-/106 110 [| North Ilinois See Chi & N W 
Sher Sh & So nt qu g 58. 1943 J-D 4| 106% J’ly°05).---|/10742107%]|North Ohio See L Erie & W 
Tex & Okla let gu g 6s...1943/M-8) 10 108 tg Aug’('5)..--//104 'g 108% || Nor Pac—Prior lien g 48..1997/Q J 1OGt Sale 106 1061s} 36//104% 106% 

p+ Pacific -1906]M-N 105 105 6)/103% 107 $.3] 2 pelle “7 -=-1/103 9 105% 
lat consol gold 6s........ 1920]M-N 124% 124%) 30)/19119 1255 Q-F y me 23) 7519 78% 

| Trust gold 5s stamped. #1917 M-S 1064 1U64%) 4/1064 110% -F 05 74% 77 

| _ Registered ......... --@1917|M-S ecg, nee v6ld-> $049" y bere ++*+]| 994g 101 
1st coll gold 5s...... «----1920/F-A J-D peeves coe °° cccbe cesece 
40-year gold loan 4s.....1945/M-8 

* Cent Br Ry Ist gu g4s.1919/F-A - F-A J 130 oats oo 12564 126% 

‘ Leroy&@C VAL istg 5s 1920/J-J neg istered certitic’ 3271923 alte 132 J'ly vy) dedeiddinen 
Pac R of Mo latex g 48.1938/F-A St Paul & Dul 1st 5s....1931/F-A 11247’ iy’ v0 sccsce 

2d extended gold 58...1938]J-J 8 2d Ss ..... -+---1917/A-O 109 J’ne Ui 107% 109 
St LIr M& Sgen con g 581931/A-O 117% 117% 115% 119 lst anneal gold ds.....-1968 J-D 100 Aug’05 ook 2 ist 

Gen con stamp gtd g 581931/A-O 109% Oct "Vo}..- 11... «+---]] Wash Cent lat g4s...... 948) ay 022 Apr’U6}-.. - 92% 

Unified & ref gold 48..1920/J-J 94% 93% 964]|/Nor Pac Ter Co fats 66-1885 oJ 1186. 11444 Aug’0).... Are tht lg 

/ _ Riv &G Div Ist g 4s..1933/M-N Vi% 94 98 ||Nor Ry Cal See So 
Verdi VI & W Ist g 5s. 1920/M-S] LOL oo. fe enn e ween eee] eee el] ie. eee ee Nor Wis See Ct PM & 0 

Mob& Dirm phor hen g 601945 J-J iT1% Mar’dd]. wf or772 27777" or & Mont See N Y Cent 

BOE DE: csncese 1945) J-J 93% Apr’v5]....1/ 93ig  GBiy )! nd& W SeeCCC&s8tL 

song Tek K ‘Fist cons g 58.1963] J-J 96's 96% 954 100% Ino River RR 1st g 58.1936) J-D} 115% ....../118% Feb’05|----//118% 118% 

Mob & Ohio new gold 68..1927/J-D 129 Aug’V5)....//125% 129 General gold 58..........1937/A-O] 112 ......J11149J’ly 05].---//111% 113% 
lstextension gold 68..41927 719° 26. J’ne’v5)....//122 = Ore & Cal See So Pac Co 
» General gold 4s......... ok M-S 964g May’05).... 96% 9 Ore RR & Nav See Un Pac 
Moutgom Div let g bar71947 F-A 5 Aug’05)...-11113% 136% Ore Short Line See Un Pac 
8t_L & Cairo coll g 4s..¢19: ge 15 Feb'05)...-|| 95 95 ||Oswego& Rome See N YC 

Guaranteed g 4s....... 19 -J{ 99 ......]101 Nov’04/....]) 1. 22. OCR & StP SeeC& NW 
M & O coll 48 } douthern Oz’rk & Cher C 1st gu 58 g.1913/A-0} 101 ....../101 Anug’05)-.-. sot 108 

Mohawk & Mal SeeNYC&H Jac Coast Co lst g 58....1940/y-p] 116 2.2... /115 5 Sih 115% 

Monongahela Riv See B&O ac of Missouri See Mo Pac 

MontCent SeeStPM&M Panama 1st 8 fund g4'9s..1917/A-O 104 Aug’05|.---|/102%4g 104% 

Morgan's La&'l’ SeeS P Co Sink fund subsidy g 6s..1910)|M-N 102 Apr'U2]---<1). ce cccece 

Morris & Essex See Del L& W Penn Co—Guar lst g 42s. +es J-J 108'g 10s% 108% 111% 

}ash Chat & St L, 1st 7s. 191 B]J-J] 120%122 [120 Ang’05)....!)120y 123 Registered............. 1921)J-J 106 Aug’05]----/1106 106 

1st consol gold 58......1925}/A-O} 116 ....../116 146 | 114% 117 Guar 398 coll trust reg.1937|M-S 2-[102 NOv'DS] coll. ...00 ccecce 
Jasper Branch lst g 6s..1: 23 J-J] 118) .2...)120 Aug’O5)...-118 121 Guar 3198 coll tr ser B...1041] .... 931g Aug’Vd]----]] 9Blg 94 
McM M W & Al Ist 68..1917) J-J Lis . 117% Mar'v5}....//117% 117% Tr Co certif’s gu g 398.1916 M-N ys J’ ly "0b «soel] 97 9% 
T & P vprangh 1st 68....1917|J-J 113 J’ly 04)... seeeee |] CStL& P Ist con g 5s.132/A-0 6 cccees] 1 20 = ne’V5)..+-//117% 120 

Nash Flor & Shef See L& N Registered............-1932/A-O] -----+ cncece|scnvce cone seee|****[leceeee conse 

Natof Mex prior lien 4 198.1926] J-J al 106 te Mages ----/1054g105%9]] Cl & P gen gug4gsserA.’42/J-J} L164. 
lat consol 48............. 1951/A-O 84% 4%) 11/) 79% 84% 2/A-O} 117's 

NewH&D seeNYNH&H IM-N] 98'9 

NJJuncRR SeeN Y Cent F-A| 97% 6 4 

aos e Cin Bdge See PennCo I-J| O8% 1u2 Nov’vo}- 

yy ye ee pe ME BAD IBOGE . iccns cntcsccshocsipconss.cadced J-Jd} Ys! 95% Apr’v4d 

N y Sin Man Bch See LI N&C Bdge gen gu g4 981945) J-y}| 104k 

N Y Cent & H Riv g 39s8.1097/J-J : 997%} 097%, 997%} 22) 9R% Lot PCC&StLeudysA...194Uj/A-O} 114% 

ge 19971 J-3| 99 ...... $93 J” ly ’00)....|| 99 001g Series B guar..... o----1H42/A-O] Ll4tg 
Deben g 48..... -....... 934|M-N 01 eae 101% 101% 35 100% 102% Series C “ M-N| ..--.- 

Lake wore coll g 349s... 100s/F-A| 9O% 91 90g PU7%) 5¢)) gu Series D 5IM-N| 1044g 
Registered............. 199s/F-Al 8&9 *9 90 90 5] 881g 50% Series E 319 guar g....1940/F-A| 2% 
Mich Cent coll g 3'98....1095/F-A| 90% Sale |, 90% 9u 338]) 8Yy 91y Pitts Ft W & C lst 78...1912/J-J] --.---- 
nagienorent hiecedneseapall 1998) F-A oe 90 J’ly’05}....]] 89 90% ae ahade Es EE casnne-o 
J-3} 106% ...... 105% J’ly ’05)..../|105% 107% tt, ae h1912/A-O} 119 Apr’V4]..--]]. cecoe senses 
Eee) cnesisccse Bee iisssdlecancs -.----]] Penn RR 1st reai est g 48.1923|M-N ~~ ¥eb'05)....4/L06 107 
OSGIT-d) 107s ...cccheccee enaneeens one Consol gold 58. .0es00e-ee HI le pene L119 Sep 'U4]....]]. cece ceccce 
Beech Cr Ext lata Sys b151j)A-O} 80% ......]...... ame 2 Consol goid 48... el¥43/M-Ni 110... 106 Aug’U4].... 
Cart & Ad lst gu g4s8...1981/J-D] 101 ......]..............].- Convertible g 3 46.... 71915|d-D 102 ly 102%, 102 102} 3i//(01%g 102% 
Clearf it Coal lstsf4s.1940) J-J . swe ae ” Apr’v2 ae Convertible g 3198.......1912|M-Ni 165) lvdllu05b% 106 YO}LOL 4 107 
Gouv & Oswe Ist gu @ 58 1942/J-D/*100 ...... a” Alleg Vai gen gug 45.2-1942 M-S| 102%......1102 Nov’97].... 6 penne 
Moh & Mai 1st gu g 48..1991/M-S} ...... paar 107s" iy 00 i Cl & Mar 1st gu g 4'98..1935/M-N| 110%......j/110 Jan ‘Vd).... i16° i760" P 
NJ June K gu lst 4s...19S8A)F-A] 102% ......)105 Oct ’02]....']............ DRRR& Bee lst gu 484. BOIP-Al 105 'g .cccce].cccce oo cccccs|ccccllecoces ceccce 
N Y& Pu list con gu ¢4s 1998|A-O} 106 Sale 103 106 2/103 107 GrR& lex lst gug@4'eqs1941]J-J} 110% ...... Lll4J’ne'Us'....jJ111 lil 
MISCEL wes BON DS—Continued on Next Page 
Coal and iron J Telegraph and Telephone 

Col Fuel Co gen gold 6s...1919|M-N| 105 ....../107% Oct wal ecel] cor ce coccce Am Telep & Tel coll tr 43 1929) J-J 96% J"ly’05!..../] 98%, O84 

Col F & I Cogen 81g 5s..1943/F-A} 103%g...... 11034 Aug'03|....|//102 105%4]]Comm Cable Co 1st ¢ 48..2397 9-4 98 Aug’05}....// 98 = 98 
Convertibie deb g 5s....1911/F-A 9 a’ ly "05 Heeeel] 85 90 Erie T & T col tr gs f 5s8..1926/J-J [109 Oct YY]... .}]ecccce seccce 

Trust Coctfs.. Pe a 21 gal 84 89% ]] Met T & T lstsf g5s.....1915)/M-N 109% May’0 -/|1U9%4 1099 

Col Indusist conv 5s u 1934 FA Tl‘ 92); 68 T6411N Y&NJ Tel gen g 58..1920/M-N 105 ‘4 J’ ly us elle coves secsce 

1st conv 5s cu Series B.134/F-A 69 ey 191) 66% 747%|| West Union col tr cur 58.1934) J-J 112) Aug’05}....//108% 113 
Contin’tal C lstsf gudsg.1 F-A 107% Dec’v4 Fd and real est g 4'9s...1950|/M-N si 105% 1luG | 64//104% 107% 
Gr Riv Coal & C 1st g6s.. NA-O 102%, J’ ly 4 Mut Un Tel s fund 63...1911/M-N| 107%110 [107% Sep 'U5/....//107 110% 

Jet! & Clear C & I lst gis. 1926 J-D 107 May’97 Northw Tel guf 4'08 g..1934/J-J| 2.2.22. 200e-(LUS J’1Y U4) ....]|-conee eevee 
Qa gold | Re ere 1926] J-D 102% Oct '03 
an&HC & Ciststgis.1951lJ-J5 1049 J*ly 05}... Manufacturing & Industrial 

leas Val Coal 1st gs f 5s.1928/J-J 105 Oct ‘00 5|Q-F| 97% 98% + Ang’05|....]] 98% 101 

Tenn Coal gen 5s8......... W51ld-J M-S| 981—Sale Y8'}107|| ¥6 4g 100% 
Jenn Div lstg és..... al¥917|A-O Amer Ice Secur deb g6s..19 25|A-O]} 8vu 4 8ale Bi &1 66 77 814% 
Birm Div lst consol 6s..1917)|J-J Am Dine. Mig lst restr it: M-S|} 98 101 16 Aug’05 “sy B71 101% 
Cah C M Co lst gu g 6s.1922/J-D 3}. ence ------ |} Am Thread lst col tr 48...1919/J-J}; 90 ... B94 J'ly 05). 87 
De BarC & | Co gu g 68.1910/F-A 777"//103"" 105°” |] Am ‘Tobacco dbiyr g6s.---1044 A-O] 116 8a 16 116%) 46 Mibsyt ry 

¥ Iron Coal & Co lst g 58.1949|M-S 8%} 16) 86 93% 4G, ..ccccccccce--ccccccceee I V51/F-A| 75'gSale | 75 3524 71 

“No price friday; latest bid and asked this week. @ Due Jan _oDue Keb ¢Due May gDueu'ne ADueJ’ly pg Due Nov sUption sale, 
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BUNDs 
N. Y. STOCK EXCHANGE 
Week ENDING SEPT 8 


= 

3 Range 
Stnce 

2 January 1 


Period 


Int’ st 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 8 





Penn KRR—( Continued) 


Phila Bal & W lat g 48..1943 
Sun & Lewis let g 48...1936 
UNJ RR & Can gen 48.1944 
Beneocals & Atl See L & Nash 


& East SeeCCC&S8tbL 


Peo e; = Un lat g 68....192) 
61921 


2a 4'9s 

Pere c —Ch& WM 
Flint & P M g 6s... 
1st consol 
Pt Haron 


Sag ‘Tus & H letgug 4s. “1931 


&W See Penn RR 


B 
Phila & Reading cons 78.1911 
Pine Creek reg guar 68...103% 
Pitts Cin & S8t see yy Co 
See B&O 


Pitts Cleve & Tol 


Pitta FtW &Ch See Penn Coy 
Pitts Juno 1st gold 6s..... 1922 
Pitts & L Erie 2d g 58...a1925 
Pilts McKees & Y See N Y Cen 


Pitts 8h & L E lst g 58...1940) 
lst consol gas __ Sen 1943 
Pitts & Wes B& 
Pitts Y & Ash lst con 58.1927 
eading ogre g 48..... rd 
ae jecepeccccccce 


ha & Don Bos South = 
bh & Meck See Southern 


aGr West See Den & RioGr 
9 Gr Juno lst ms a i 
pecece 1944 

194t 


D gr So _ gol 
Guaranteed.............. 
och & Putte See B R& P 


Kome Wat & Og SeeN Y¥ Cent 


Rutland 1st con g 4'9s....1941 


Rut-Canad lst gu ges...3 941 
ere Marq 


Ses Tus&H See 
OtJo& Gr isl lat g 43...1947 
St Law & Adiron lst g 58.199¢ 
TEP MEE Witeccaenarascess 19¥t 
St L& Cairo See Mob & Oluw 
8t L& [ron Mount See M P 
StLKC&N See Wabash 
StLM Br Seel RRAO StL 


St L&S& Fran 2d g 68 Cl B 1906 
2d gold 6s Class C....... 1906 





Generali gold 6s. 
General gold 5s...... 1931 
St L&s FP RK cons¢ 48.296 
Southw Div ist g 5s. 1947 
Refunding g 48........ 1951 
5-year gold notes 4%..190> 
KC FtS& M cong ts..1 
KOC FtS& M Ky ref g 4s 1936) 
KC&M KR& B lst gu bs8.192y 
8t Louis So See Lilinois Cent 
St LS W lat g 48 bd ctfs.198+ 
2d g 48 inc vend ctfs... P1989 
ba old 48...........1932 
Gray’s tTer lstgu «58 1947 
& Paul 4 Dal See Nor Pacitic 
Paul M & Man 2d 6s8...1909 


1st consol Lone Bsccncess 1933) 
Re 19% 


Dakota ext goid 6s...... t5th 
Mont ext 1st gold 4a 937 
Registered 








board Air Line g 4s oootoee 

ll tr refund g 5s ...... 911 

Var Cent lst on g ias21bae 

Fla Cen & Pen let g 68.1918 
8 


lst land i “te ooodao 
Consul gold 5s8........: 194% 

Re & Ala Ry Lee con 5801945 

a Car & No lat gu g da 1929 
woab & Koa lst 58......... 1926) 


80 Pac Co—RR Ist ref 48.1955 
Gold 48 (Cent Pac coll). «194 
Registered ........... «1941 
AGN W lst gu gdbs....1941 
Cent Pac lst ref gu g 4s 1941) 
Registered............. 104y) 
Mort suar wold 3 4s8.. k192) 
Through St L Ist gu 48 54 
Gal Har & 8 A lst gts..1910 
" Sees ..- 1905 
ES Suis see. 1931 
Gila VG&N list gug 5s. 1924 
Hous E & W T lst g 58.1 
lst guar 5s red....... 1 
H&STC lst g 5s int gu..19% 
yng 6s int guar. "1912 2 
Gep gold 4s int guar..1921 
Waco & N W div lat e 6s '30 












3 No|\Low Htah 





or 
neZz 








y 


bCvoorn 





ce SPEPCES 


oy 


be 


O4G2 £6 Oc 


+s-/1116 116 


2 > 


“BSI! 98 4 101 


eon 
co 


pee nw 
och Ge 


“102 104% 








LOL 102% 
88% 92% 


92r| 


Ce eGukaccce < 





06% 109% 








100% 104% 
v0 100 


104 104% 
1294 132 
112% 116 
99% 1004 


9641014]] General gold 5s.......... 1935 
84 387 o & M ist gu -1990 
80% 844 //Tol P & W 1st gol is. 2.21917 
oscece sence wp r / ~etncaleen pr 
old 48.......... 0 
108% 113 To hon & Bu fists 48.h1946 
136 139 





£7 
occur go 





Wiss” 184 


i10% i124 
103 © 105 














SECO ZLCLLO OFZ OOVOLCOLic sy 


135 1385 

















iabababel dt -abatea 


ce 








"xe 
ce 
ou 





= 


ecdicecdzo 


-}|109 'y 1095 
+ ]109% 114 
+]110 110 


a 
etcceca. ace. 


*llewweee coeeee 


959 98% 
92% 97% 
1 94 





-//L08% 110%, 


OL U4AZZEbOErEcEeU Cc 


--/|LU7% 110 
“105% 107% 


- 


Amigos o 
° 





Zz 


te||eeewee concer 


9: a 9% 
i135 i165” 


95451004 





2 oe 


ms of St L lst g 49s..1939 


lll 1138%//Un Pac RR& yarn 





West No Car See South Ry 
W Va Cent & P 1st g 6s.. 1911 
Wheel’g & L E 1st g 5s...1926 


Southern Pac Co—/ Continued ) 
Morgan’s La & T 1st 7s. 191 
BSE BONE OB... ccsccccece 192¢ 
No of Ca! lst gu g 68....190 
Guaranteed gold 53....193 
Ore & Cal lst guar g 58.192 
SAA Pass lat gu g 48.1943 
So P of Ar gu latg 68.. 21909 
lst guar x 63......... “el 91t 
8S P of Callst g 68 ser B. 1905 
lst g6sseries C & D...1908 
let g Us series E& F...1912 


8 

) 
7 
8 
7 










Ala Cen R 1st g 6s.. 
Atl & Danv lst g 4s. 


2d 4a 1 
Ati & Yad lst g guar 4s. +e 





Col & Greenv lst 6s..... 916) 
ET Va& Ga Div g 5s8..1930) 

Con Ist gold 58........ 1956 
E Ten reor lien g 5s. 1938 
Ga Pac Ry lst g 6s...... 1922) 


Knox & Ohio 1st g 6s.. "1928 
Rich & Dan con g 68....1915 

Deb 58 stam ped........ 1927 
Rich & Meck lst g 4s8...1948 
So Car & Ga lst g 5s....191% 
Virginia Mid ser C 68...1916 

Series D 4-5s..........1921 


x > 
Exdccckkuepccecercoe 


Series E 58............. 1926 
—— }.. pccccccescece 1936 
tamped....... 1936 


WwW PY & “WwW “Tet ey gu 48..1924 
West N C lst ae g68..1014 
See 


k Falls & Nor lst g 68.1939 
at Isi Ry lst gu g 49,1968 
TraBing&NY SeeDL& WwW 


lst con gold 5s. 1894-1944 
Gen refundstg TOO cate 1953 
St LM Bge Tergug 5s. ore 

Tex& NO Seeso Pacc 
Tex & Pac lst cold 5s..... “2000 
2d gold inc 5s....... -++-9200' 

iv B L lst ¢ 5s 9 
W MinW& oo eae 30) 
Tol & O C YY | Seem 1935 
Western Dir is g 5s 








Liters Del lst = g 58 1925) 
lat refund g 4s....... 195 





Registered 


toe 
SRRschsceresce aces penb ce ongEEEE 


SHEER OSES ERE TOS 


Ore | vé "Nav con g 4a. 1946 
Ore Short Line lst g 6s..1922 
lst consol g 5s.. 21946 


Semone 


Utica & Black R See N Y Cent 
1955 





Vandalia consol g 4s 
Registered........ 
er Val Ind & W Mo 
irginia Mid See — By 
Va & Southw’t Ist 
ona gold lst “seme poses 1880 
Depentare series dhooces 1930 
EE a ccccccageeccses 1939 


lst lien eaiaip 8 fd g 5s..1921 
lat lien 50 yr g term 48.1954 
Det & Ch Ext Ist g 5s..194) 
Des Moin Div 1st g 48..1939 
ey Div lst g3 --1941 

i & Ch Div lst g “ds...1941 
St Chas Bridge lst g 6s.190s 


*|]-eenee eeeeee]] Wad sgl a lst g 49.154 


2d gold 4s................ 1954 


Warren See Dei Lac & West 
Wash Cent See Nor Pac 
Wash O & W See Southern 
108%, 1115,}] West Maryland lst g 4s...1952 
100%, 104 West N Y & Pa lst g 5s.. “ieee 


Gen gold 3-48............ 


Wheel Div ist pad A 58..1928 
Eaton Imp gold 5s. 221930 
RR 1st consol 48.... .... 1949 

20-year equip s f 5s ...1922 


eehaepe uber 


Wilkes & East See Erie 
Wil & Sioux F SeeStP M&M 


Wis Cent 50-yr lst gen 48.194 





JELLANEOUS 


BON Ds—Concluded. 





Manutacturing & Industrial 
Cent Leather 20-year g 58.1925 
Consol Tobacco 50-yr g 48.1951 
Registered 4s........... 195 1 
Distil Seo Cor conv ist «@ 58.'27 
{nt Paper Co lst con g 68.1918 
Consol conv sf g 5s..... 1935 
Int St Pump 1v-yr conv. 6s ’13 
Knioker Ice (Chic) lst g 58.'25 
Lackaw Steel lst g 5s....1923 
NatStarch Mfg Co lst g 68 1920) 
Btarch Co sf deb 58..1925 






Rope & T 1st g 6s... tea 


some gold 5s.......... 946 
Leath Co sfdeb g6s..1913 
tealty & I conv deb g58'24 


pave peenenee April 1963 
Chem col tr 58 g..1912 


94 
1) 





ito 77% 82% 
i 1/1072 110 





1)|102% 105% 
98 98 
“TY 104% 108 


Saberecar ase 
POHOCMNFS ODDS 


cece 
O22 72: 




















99,102 
74 84% 


91 2 96 


994% 101 e 


Am SS Coof W Vag 5is.... 


Mad Sq Garden 
Man Bech H & L gen 
ew » Ne Ship & D D5sd1990 


Miscellaneous 


Adams Ex coi tr sal “-S 


Am Dk &Imp5s See Cent NJ 


B’kl’n FerryCo lstcons g 5s’48 


Chic Je & St Yard col g 58.115 J- J 


Det M & M ld gr incomes..1¥11/ 
Hoboken L & I gold 5s...1910 
st g¢ 58..1919 
48..1940' 


St Joseph Stk Yds 1st 498.1930 
St L Ter Capes Stat’n & Pro 


s 5-20 year..191 


9 
2 orn . Yuba Wat Co con € 63..1923 


Val Wat Works lst 68.1906 
Ps Red & Ref lst sf g 68.1931 








e+: price Friday; latest bid and asked. a Due Jan )Due Feb ¢Due Mar dDueApr ADueJ'ly kDue ang » sae uct » vase Nor quae vee ;Upuon sale 
;- i 






Period 


int’st 





a 





OO4Kuc OULD 


A) 


eSckESsrroccerers 


GececuMeccHr..2Z 





rs 


ZZOuchnBeto 
ters 


he RO 


Ss) 
MEN INH AH 
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ee ee 
s 


= 
ESCuehi— ween 


é ZAOwKT 


BLE OLdbO He ch 


. 


+ 
is 


ccouep> 











=m 
bb 





brovoOtctegechryu 





an 





SErEESESEEEEEE'S 


£eto 


unbeecoe 











1920) M. 
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uMruz2c 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 











































































































































































































































































































































S10C4SS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range tor Year Kanae tor Previous 
CHICAGO STOCK |9% the =~ vamrd bins | 
Salurd gy | ¥o Moneay Tuesday | Wednesday| Thursday Frida EXCHANGE Week 
Sept 2 Sept 4 Sept 5 Sept.6 Sept 7 Sept CHANGE Shares} Lowest Highest Lowest | Highest 
Railroads 
*190 196 : “190 196 LastSale|!90 Aug’06/Chic City Ry.........100 180 Jan £199 Feb 1/155 Maill90 Aug 
omateabaast : njcintgdindi 906066 ecease eoeeee/Chic Consol ‘I'rac.. cceneelivcocss sacthocenee) 6008 
engee Sengse : seth: whine casses cece «-----/Chic Pass Ry.... send dopelvompen eens 
“6 6% : *4y 54 ~~, reer Chie & Oak Park.. ) at TJ y 6 Sep 8 Nov 
“18 «#19 : ‘Is 19 "1742 18% 18 eee 10M] le J’ly 5) 24 Jan3li] 23 sep| 27 Nov 
6S 84 : 83% 85 S3 B34, 834 |Chicazo Subway.....100 3,030] 33. Mar3i] S7% Aug Il] ...., ..../..-... anes 
*3 9 - , Mee LastSale Ang’05/Chic sae Tract....100] ....- 64g J’ne2-| 13% Feb 3% * Feb] 15°” Nov 
*33 «440 : <mese otkeee LastSale J'ly vs IO YECi.. .ccccccce 100) ....-- 26 J'ly is} 51 Feb 2 27 tg May 45 Nov 
55 55% H 55% 58% 59% 60 5Y% Kans City ky & Lt 2-100) 3,455) 30 Jap 9) 6O Sep Ui] 284bDec} 31 Deo 
éthies Ghmaie : B8-% 92 92 9s i 34) Do pref..........100| 4,42.) 82‘9Jan 4] ¥38\S8ep 80's Nov} 85 Nov 
*2449 25% : *24y 154% 2445 24% o4h Ietropol W 8 Elev.. 100 200) 20) Jan ls} 26 Aug. | 15 Mar] 26 Sep 
68 68 H 68 «63 6/'s 67% 67 PO Di scnceaces 100; +370) 594Jan 10) 69% Aug 41 Mar| 68 Oct 
midhs ednnes : ddubne b4enei Last Sale|6s Aug’ . North Chic street....100| --.-.-| 55 J’ly14| 99 Feb 2// 65 Mar] s8 Sep 
"214 23 ; *214 2g 2s) *21 224 Northwestern Elev..100; 10) 21 Mays! 24% 4 15/} 15 Jan} 26% Nov 
*6 65 : *61 64 Last Saleél6l% Aug’0i eee P] <ccce- 60) Marz? Jan 5) 44 Apr] 67y Nov 
“v8 Oo : ¥8 98 “97 Oe P'sasuece v9 [South Side Elev...... 100 150] 901g Mayl7/1L00 ‘Aug! 1/} 90 Mat} 98'9 Nov 
“27 23 H TER kctces *23 29 28% 284/streets Wstable C L1lvv) 220) 27 Aug2s) 2@4Jan 4|/ 28 Jan] 34 Oct 
*97 = 99 a fo 99 f 97%9 97% )*..... e. 2 Do pret..........100 45] ¥7 Feb 3/103% Mar21// 82% Aprjl03_ J’ne 
EP sdens : “40 650 “40 50 Last Sales Aug’Vd; West Chic street.....1U0U| ------) 40 J’nel2| 72 Feb &// 33° Apr] 56%Se 
: Miscellaneous 
: easece cccass] cases © cccce-] ccvcce coccee erecce svecee es x cocceced OU] ceccecicceces coccceloccses. sesces Anaad: ateaibcuess. 6660 
: ec ccccce] cccece 8 escces pref... 1UU] steseef..eee a cescl]-cocce secelscose ° 2e0 
: 1143} American Can. $39 Feb 3] Tap Aprz5 $i Jan 124 Deo 
: 6 TW! Do pref... 60 Jar 25) 73% Apr2- || 31% Jan] 64% Deo 
$ ¢ y 100 |Amer Radiator. 76 Jap 24 190 Aug2:|| 40 Mat! 794g Deo 
: "131 «(135 “152 ecesie LastSaleits? Aug’5 Do pret... 25 Feb21/133 iy 31| 1154 Jan |123 4 Sep 
: 2 “52% 53%) 53% 564 |Amer Sinpwidy. 383. Janly/ 57 Marsd| 19 J'ne) 40% Deo 
: Last Sale|lus Aug’v5 Do pref... 938 '‘gJan 17/105» Mar2 82 Aug] #44 Oct 
: Last Saie|lys May’v4/Amer T& 8S Bank....10U) --cce-].cccee seneeeleceeee --neee = Mar|198 May 
: 40 : “33 Bo 39 | Booth (A) & Co . 40 Jan 4|| 33 Nov| 40 Nov 
“105 112 4 LastSatej\il2 Aug’'V5 “Ss eee OU 112 Augi9 100% Marj110 Feb 
*50 52 > " 52 “50 2 |Cal & Chic Canal & 1) 100 62 <Aprid|| 52 Feb| 62 Aug 
ccccce eeccce x ecccces seccce] ccoce. ccccee|! entral Trust Bank..100 150) Marls}/120) J'ly|123% Jan 
| ee ° Last Sale|1v Feb’Ud5|Chicago Auditotium..... 10 Jan 5|| 10 Oct| 104 Nov 
*% 14 ] Last Salejl J’nue’’5|Chic Brew’z & Malt’g.... ; Janisi/ 1 Jan{| LY Nov 
*6 6% LastSale\|6 J’ly v0. SS ere 6 Jan 20 7 Feb Fe 
#157 158 9 156 156 156 156 |Chic Edison . 722.100 : 5 172 Feb2u||140 May|173% Nov 
aaa caaee > 44% 46 | ...... Cluc Pneumatic Tool. ane ‘ 52‘ Marl6]| 18 J’ly| 36 Nov 
“i By 138% 4 *135 1384] 135 139%/*139 ' hic Telephone ...... vv 125 ye 4 4/143 % Febli7j}j115 Marj/147' Nov 
#103% 103% : 103% 1034) 103 1u3 | "103 Chie Tide & Trust... 100 1¢) 95 Apr 6/105% Mar 6]] 86 Feb/103 Oct 
#141 14% : rl42%142%) 141 1414] 441 | Diamond Maton 4 13449 Feb 1/145 rs 1204 Feb magpie 
684 58% : 5¥%g SYY) 59% 594; 59% LU /|Iilinois Brickt... 2) 55 J’ne27 5 
: oss eecsce Kans City Stock Yds.100) ----+-|......  --... 
: *) Kmickerbocker Ice...100 Vi” Feb"'6| 344 Aug i 
: US Lf. 10u 63 Febl5|) 73% Marz2 
: London & Chic Contr.... ecccce 
: Manutacturers’ Fuel..... 
§ 4G 4B | cen wne concen] eeeeee cece | seceee  wences Masonic ‘Temple ...... on BA ug 14 
H Last Sale|? May’05/Mil & Clic Brew’g....... 2 Jom 30; 2 Jan 30 
: Last Satle|:0 Nov'0i WD PTOL....ccrcccscce] secees|cocce coccec[ecoese coccce 
: 54% 64 54% 544% Wetyneal Hiscuit. -200 525; Augl6| ¢ S Apr 3 
: 112 113 1124 112% rr aw 72) 11% Augl7|120% Marts 99 ly Jan 
: *6U0 624%) *604 62 National Carbon..... luv 41 Jan 25) 67 9J’ne24|| 254 Mar 
: Last Sale|115q Aug'V5 INE, cancoccee lou] ------[110 Jan 8/120 J’neli/ 95 Jan 
: Last sale|5% Muay ’v5) 1 sia Weven Wire Fence] ------ 6 Apr2v; 5% May]. .... .... 
¢ = cuccnn eoseecl sésenn scécoe] cssbee soeusell onsen | ay eceec|occece  cccese|- secs peoege nun 
: LastSale 101% “y ne’05| People’s Gas L& C’kel00] ...... 995, May18 110% Apr rs Y85, Feb 
‘ : steeen.<oensdl skole + «-s---/Pullmén Co,.... ME, 2dusepccase. senvgdiedaces! ccosse SR t > FT Ae 
$260 cavece © = weccee cccece] scccse -cccce] seccce cecese| sescce sceces St Louis — St'k Ydslvv| ......]...-.. .. SHEARS PRRRIEEK: ORe 
io ivi" H 110% 170%,) i107 se Swit & Co............ 100 7/106 Feb25}/114 Jan . 99% Apr i164 Nov 
89 90% : wn 96 *90 The Quaker Oats Co. aay 269) 46 Jan 25) Y24Sep Gi} 35% J'ue| 47yJan 
woccce eseces : 97 *9S 983, De Bret,.ccce.... 10 166] 8644Jan 4) 98%J’ly2u]] 75 J’ne| 87 Nov 
8 eS6608] sonsse  sanced Un Stock Yds (So Umjivo ees Sa © secseclosssso seagee soasheesen o pcos 
: Last Save 10%” Dee*U4| Union a 00 == consee* 7% Oct | 10% Deo 
1% 1%, H cesses ceseve *l 14 —_— Box nad BGolv0 T ne * ey Oi apr 4 %J'ly| 3% Nov 
10% 10% : 10, 104) =10 lo a ----100} 1 16) 14 Apr : 7 J'ly| 20% Jan 
38¥2 39) : 384g 394 38% BY) 39% 3V4%) 3O% 397, Western Stone....... luv} 1, 14> PY fel 15] 41 Aug2)|| 14 sep] 25% 
8 i This is new stock. 
. . * 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS 35| Price Week's |8~|| Range Outstana-| «. Dividend Record 
CHICAGOSTOCK EXOH'GE/ 2] Ariday | Range or Rs Since NAME ing | “EPiats*| 2m. | Jn. [ter] Last Pata 
WEEK ENDING SEPTEMBER 8 | SA} Sept. Last Sale |§2/| January 1 ke 1903 | 1904 | tod % 
High}|| Bankers National . 2, ,000}41,084,115 8 [Q-Jid’ly 05, 2 
Amer Biscuit 6s -1910|F-A «caeee soeeee}] Calumet National 100,000 31,067) .... ---. [Jan - 05, 8 
‘Amer Strawboard lst 6s..1911|J-J 9941014 /{ Chicago Cit; 200,000; — 168,801} 13 8+5 |J-J|J’'ly 05, 4 
Cass Ave & F G(St L) 58.1912) J-J 103 1034]{Chicago Na‘ 1,000,000) 1,423,347] 15 [1243 /Q-J|J’ly "0 05; 3 
Chic Board of Trade 4s ...1927|J-D 103 104 || Chicago Savings. k 500,000) 65,314) .... esis Eecad oc sceccce 
Chic Consol Br & Mit6s....... J-d «anaes «-----/] Commercial Natio 2,000,000] 1,803,231) 12 12 |Q-J|J'ly 06, 3 
Chic (‘onsol Trac 48... 1938 J-D -|| 50 B64 Continental National..| 3,000,000] 1,238,72! 3 8 |Q-J{I’ly °05, 2 
Chic Edison debent 6s....1913) J-J -|| LOB 1g 104 '9]] Cook Co State Savings 50,000 8,072] 6 6 |Q-J]ily 05, 1% 
lst gold 5a ............ A 6) A-O 1, nese 10a} 3/104 104% ]/ Corn Bagnesee Nat...| 3,000,000) 3,656,060) 12 12 -J|J’ly 05, 3 
Chic Auditorium ist 58...1929]F-A wad Pniect U4}... Drexel State.......... 200,000 16,274) 6 6 3:3 Wily "05, ly 
Chic Dock Co lst 48.......1929)A-O bene Drovers Dep. Nationai 600,000) 274,841 8 8 1Q-J1I'L as 2 
Chic Equit Gas 6s....... -1905| J -J First National .........| 8,000,000) 6,172,682) ||12 12 {Q-Jd}a'ly " 
Chic & Mil Elec Ry 5s Tigi T-J First Nat ae 100,000) 06,77'| lv 6+4+4 |Q-J}J'ly 108. 34 
Chic Pneum Tool lst 5s .4@1921/J-J 6 Foreman Bros B’k’g Co} _ 500,000] 627,237] Privjate Balnk 
© Rock I & Pac RR 48.2002|M-N 79 Nov’04!/....|]............]]/ Fort Dearborn Nat....) 1,000,000} 238,75 6 |Q-J}J’ly '05, 1% 
Collat Trust g 5s........ 1913|M-8] ...... ...-.- 80) Apr’v4d -eeeee seeeee]f Hamilton National..../ 500,000} — 14,968) .... o: Decadll oupodasina 
Commonwealth Elect 5s. 61943 M-S sivdiy ne y 106% _ 05)... ute te Hibernian B’k’g Ass’n| 1,000,000) 1,045,565 8 8 |J-J}J'’ly "05, 4 
Illinois Tunnel 5s .. ....-- 28) J -D Sale v4 5 8 o]] Home Savings......... 100,000 55,735} 10 10 {J-JdjJ’ly "05, 5 
Kans City Ry & Lt Co 68.1913/M-N] ...... .-.-. 100% Feb’v5}.... 100% 1007 Manufacturers Bauk.. 200,000) 12,634) .... esse [Q-F/May '05, 1 
Knickerb’cker Ice 1st 58.1928/A-O]} 98'Sale | 93 YS) 1¢)) U7 984i) Milwaukee Ave State. 250,000) 256,564 6 6 [J-d[J'ly "Ud, 3 
Lake Street El lst 58.....1928/ J-J/#...... 99%| 99 Aug’U5S woof 9 +? 100 Nat Bank of Republic.| 2,000,000) 971,602 6 6 |Q-J\J’ly 05, ls 
TBCOMSG OE .....2é.c0cce 1925] Fev) 16 May’W.'.... 16 National Live Stock...| 1,000,000} 1,307,291; 15 [12438 |Q-J/J'ly "U5, 
Metr W Side Ei lst 48....1938 u-A 945, ¥4%q) | oa 06 'g]| North Side State Sav.. 50,000) 6,034] .... 6 : a J’ly "05, 1 
Extension g is..... eoenel PBB I-d t7% s7%4) 6] 86 90 %];/Oakland National...... 50,000) 49,530 6 6 -JiJ'ly "05, 3 
Norah Cate St lst 58...... 19U0s8|J-Jd yu Aug’Vb!)..../) 90 100 Peoples Trust & Sav .. 200,000) 13,510) New| Bank 
"ap geil gegiaanaliiaanaeie: 1909] J-J $8 Aug’05'....// 88  994]) Prairie National..... --| 250,000 58,058] .... | ..-. - eae 
| ell “le ee RREIHGE cccece coccdeleccese | adnses } éachisines oe Prairie State... ...... 250,000 79,244 38 933 | 0-J ily 05, a” 
No Chic City StRy 448.1927|M-N 38y ” Ang’ U5!..../] 89 95 Pullman Loan & Sav..| 300,000} 170,413] 8 8 |-J}J’ly °05, 
North West’n El 1st 4s.. 1911 M-S 94 ¥44/ 11]] 93% 95% |]South Chicago Savings} — 200,000) 31,5 7 5 |Q-J}'ly 05, i 
1k M-N 90 90 4 State Bank of Chicago.| 1,000,000 ’ 6 /[Q-J | ly "05, 2 
--1916)J-D} 100% ......]..... weosfls Stock — Savings .. 250,000) cna ecnel sccce eccceccce 
440s BBB. 19zulM-s| 99% Sale | 993% Union Ban 200,000 | L915, 
ee ee F-A] 9949......) 99% J’ne' ud Union Suek Yds State 200,000 
4°6Us Series E .......200002.- M-N] 4#097%...... 99% ret ) 
4C0s Series VF ....cccccesccses /s | ee 4 on Amer Trust & Savgs..} %,000,000] 2,044,355 6 7 |Q-J|J’ly '05, 2 
People’s Gas L & C istts. 194y A-O} 123% ...... 123% 3° ue? VA]... 2344 123% ]] Central Trust Co of Ili] 2,000,000} = ¥12,58z 1 4 |Q-J|J'ly "05, 1% 
Refunding g 58 ......... 047|M-S] ..-... i¢ 106% Aug’V5!..../|105 14g 1075s]{ Citizens’ Tr & Sav Bk. 200,000) ‘. o cach enesegsenes 
Chic Gas Lt& C 1st 4 937|J5-J| 108% Sale’ 108 108%] 17/|107%; 108%3]}] Colonial Trust & Sav..| 200,000) d 5 5 |Q-Jd|s'ly "05, ii 
Consumers’ Gas lst on. See S<Bib.«-000 107%/107 May’V5)....|]106%9 107 %2]] Drovers Trust & Sav.. 200,000 48,209 6 6 [Q-J|J ly ’05, 1% 
South Side Elev 4 }J-J| 103% 1035, 103% 105%) 17))LUZ% 104%,]] Equitable Trust Co.... 500,000 450,000 8 8 |M-S|Mar 05, 
Swut & Co iste i ie, },03 J’ne05)....|}102 49 103 4 |] Federal Trust & Sav..| 2,000,000] Merge a ve hAim.| Trust|} & |Sav. Banke 
Union El (Loop) 6 5|A-O} 1U6 wasies + ta ly "05 ~---{|/105 4 107 First Trust & Savings} 1,000,000} 804,575] .... Peree, mee os ie 
Union Pacitic conv 48. M-N 14 Nov’0Q4)..../]...... ....--}f Lilinois Trust & 8: 4,000,000] 6,308, 366 16 2+4 |Q-J}J’ iy 05, _ 
U S Brewing is.. M-S at J’ly 04 e Jackson Trust & Sa 250,00U0 61,809 see | coe-] wceceeccceccce 
U S Steel Corp 2d 5s. 3} 88 Nov’W4!). Kenwood Ir & Sav ings 200, 7000 14,244 Began|Jan 3,|190|5 
West Chic st Yet b 5s8.. ¥4 J’ly’U5).. 94 100 Merchants’ L’n& Tr Co] 3,000,000} 3,051,762) 12 12 -J}J’ly '05, 3 
Tunnel lst 5s. 6d 63 1 30 GS Metropolitan Tr & Sav 750,000 244,269 6 6 -J Jrly 05, 3 
— 6S... vO Feb’vs | 30 8690 Northern Irust Co Bk] 1,500,uvv0u} 1,702,469 8 8 ow ly '05, 2 
Consol g 5s sz 83 ai) 75 ¥U%}] Royal Trust Co........ 500,000 47,335 6 6 -AlAug '05, 3 
West Liv City y 83 Aug’05). .../] 88 97 Union ‘Lrust Co.... 1,000,000| = 598,12u] .... cose | 000] cosccces eeccce 
West’rn Stone Co 5-2U 5s. 100 Jan’04|. .||...... ......]] Western Trust & Sav.| 1,000,000 212,515 br ely 05, 1's 
Note.—Accrued interest musit Deladiied te Chicago bojnd |/price s. Woodlawn Tr&Sav Bk 200,000 13,964 | Began} May!,} 190/5, 
qj Lucia ies speci tl iva (ou Lot 30% ueciared Aug. LV, Lyd. 


@ Also paul 12a '9 in Vee., Ly 05, i stvcK of Kirst Urast 


* Bid and asked prices; no sales were made on this day. 
e¢ Due April 


@ Due Deo, sL 6 Due June, 








A Due July. 


& sav As Baud, 





o price Friday; ‘latest price this week. 
k Capital and surpius to be increased, 








































BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 















































Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year ange jor Previow 
BOSTON STOCK |%, the — ninth 
Saturday Monua Tuesday |Wednersday | Thursaay Friday ~ Week — 
Sept 2 Sept Sept 5 Sept 6 Sept 7 Sept 8 EXCHANGE Shares| Lowest | Highest Lowest | Highest 
Railroads i ! 

90 690 Hy 90% 90%) 89% 90%) 8&9 89 89% 89%/Atch Top & Santa Fel00 996) 77% May20, 93% Mar || 64 Ma'| 894% Noy 
#104% 105% $ 20412 104% 105 105 104191044) ...... Do pret......2...10U 16] 994 Jan 2 105% Aug) 88 Jan /104%4 Nov 
@254 254 H 54 25 f ~ . re pa Boston Albany... 4/254 Jan #/261 Apr 4//230%J'ne!254 Dee 

5 154 : 153 164 Boston Klevated.-..-100 141/153 Aug 8 1589 Apr 28 2137 Feb/i55'9 Deo 
H Last satle|243% Aug’05 Boston & ——_- ood occ ee S41 May20 249 Marit//230 Mar}242% Noy 
*176 178 H 176%, 177 176 176% 256uj2172 J’ne 2/185%_ Marl4//158 Auy/17564 Deo 

° LastSale\i75 <Aug'05 eseeee/l71 Jan 6/175 Apr mjj/l66 Aprjl74 Oct 
8 Lastsa:¢\3lo Aug’U5/ Boston & ProvidencelUU) ....../305 Jan 18/3104 Aug &//295 Feb/303% Deo 
H "24 gee —e Elec Co.... 13‘%Jan17/ 35 Mar2!/..... 
: 74 7 738 74 Ca 65] 634Jan 17} 824 Aprl3 palcadghe ecu 
H 176 176 f* ..... 174 oniod ume SUS Y100 91/15u  Jan13/132  Mariv/|i36 J’neli54 Oct 
: *ESS  ncce 26 124 Do _ pref..........100 25/124 Jan 9/132 Feb Xijjrcllé% J’nejl27 Deo 
H Last Sale|187 J’ly’v5|\Con & Mont Class 4..100) ....../186 Jan 4/189% Mar24!/\sv J’nells6 Nov 
: LastSalei:67  Aug’05|Conn & Pass Riv pref100) ......}160'9Jan 19/167 Anugl'||160 Apr/162%yJan 
: cose cece--| LOSES AL 3) ug’V5|Connecticut River...1U00) ....../285 Jan12jsvQ Augio/27d Jan/285 J’ne 
: MUGEN ccnces 1444 144%) 144414414] 1444 1444/Fitchvurg pref.......100 41142 Jan 3/148 Marl3| 133 J’nejl42 Nov 
: *s5 087 "S57 Last Saless Aug’05\Ga Ry & Electric. ono git 59_Jan16} 86 J’ly 2h)) 244 Jan] 57 2 
; “92 93 | “92 93 | Lastsalely2 Augos| Do pret.........- 100 36 Jan 4] 93 J’ue2zi!| 73° Jan] B8 Deo 
5 ssh sammie ange ecescececsee)/ Last Sale|i85% J'ne'v5|Maine Central........1Ut --/175 Jan 24/i85%gJ’nelv||L70 J’ue{l75 Apr 
$ 7 174y} «17 174g} «17 17 Lis 16%44/ Mass Electric Cos....10U 230; 1349 Febll) 23 Apr 3i{ ll\4Sep] 24 Jan 
H *6U 61 60 60 60 aR ee: BO POG. cccsccese 100 25 55M Febll} 704 Mar3c!; 524% Oct! 804% Jan 
H "23% Y44) "22% 23%) LastSalel234 Aug’vd ese Central..... eres ‘44 May 1] 25% Marla 5 Apt! 234% Nov 
; 208 208 208 2038 207 2 2u8 207% + =2U8 & Hart....100 56 195% May23/211 Aprl7|{185% May). 
H Gacnke cusses wceeee woeves| LOSE SaALOIG7% May’vd AF A _ § Ree 100} ....../165 Jan 1/167% May25//15yY Aug|l63 4 apr 
: LastSale\:33 Aug'Us|Norwich & Wor prefl00} ....../232 Jan24/233  Mayzu||222 Jan|232 Apr 
4 PEUS  sccess ‘203 enpaee GOORT..ccoccce 0) 20U5%Jan 6/212 Aprzujjiv8 J'ue/207 Apr 
H Last Salejss Aug’ 05|Pere Marquette. eeee--| 79 Jan %{1U2 Febl4j| 74 J’ly| 30% Feb 
H 80 8U Fl. Do pref.. 5) 77 J’ne27| 87 Feb 6] 68 Mat) 794 Nov 
H 59 bY 7 ‘i Rutland pref. 10} 50 ~Apris) 72 Jan iv 20 Aug) 73% Leo 
H LastSaleii5 JiyUs|Savannah Ele eooees| 15 Janl2} 17 Ma seccce seeeleccsoe ses 
: Lastsale|63 Sep ’V5|Seattle Electric. F 67 Aug25| 40° Jan| 42°” Feb 
©100% 101% $ *lu2 105 [#102 lus “i102 Sep .|| 87% May) 954J’ly 

130% 131% . 129 ly 132% 125% 120%) 124¥¥g 130% 5133% Aug24|| 714% Mai/116%N 
*B56%4 6% : YB ys UG a] .cccce - 000 v6 v6 23)101% Fev 2u|| 86% Mar] 97% Dec 
a nennt: Conall H i aimeabil cast basal ié's Aug’05| Vermont & Mass....100) ....../17 d 175 Mar 2))160 Maj/173_° Nov 
*99 DY : 9 oy 99 YO om * End St... 50) 246] 93 Jan 3)iuU J'ly2%)| 39 Jan} 934 Deo 
113 118 : Als'gllSe/*ll3 lls il3 113 pref...... 50) 22/112 Jan B/L17%~Apr=~jluUs Janj1l4 Lee 

ie Pree eee Heer eae 3 BL Wiseoneln ‘Contrai..-100 6U' 21's Jan 27} 31 Sep el] 164Jd’ly| 174 Feb 
H LO8tSAe¢/55'y  Aug’vi eee lvu} ......| 55% Augl]) 55% Augl!|} 374d’) 434g Dee 
H Last Saleil47 Apr’v5|Wo1c Nash & Roch..100) ....../146 Mar2ujl47 Muarze||143 Dee}l4éy Deo 
H Miscellaneous 

: *22% 23% 22 «22 Amer Agricul Chem.100) 1,025) 19% Jan 25] 29% Apr 12%Apr| 24% Deo 
: ¥4¥y V4 YS % Do pr 86 Jan 3 YSYAngl'!|/ 71 Jan] 87 Deo 
: 7 7 7 Amer Pneu Serv. Ate Apels 8 Augid||] 3Feb] 64 Nov 
: 29 QW! *27% 29 |¢ 29 Do fp 2u  Janl7] 30 J’nezz|| 17 Feb) 274sep 
H 1399140 | 137% 139%! 136% 137%, Amer Sugar Reti 25u/13U%4 Muy23|l49 Mur Zi/lz24g Fev|152% Now 
: 139 140 | 137% 138%) 137 137% % o pr v2-]132 May2z/L40 4 Aug23|/!22yJan]i4l Nov 

140% 140% : 140 141%) 140 l4iy) 140) 1404 | Amer Telep & Teleg. 100 1,357}137 Maysj148) Jan 4//119% Feb/149% Nov 

35% 36% H B5% B's) 33% 35 B34 34 34 344/Amer Woole 100} 6 21 Jan23} 40% Aprls|| 9 Feb] 244 Nov 
102% 103 : 102% 103%) 102% 102%) luz 1U24) lu2y los Do ref. ¥2%4Jan 3/109 Mardl]] 68'Jan|/ 94% Dee 
Secece cocces : 4 J’ne’05| Boston _. ee 3% Marls| 4% J’ne 9] 3 No s 

: 204/Cumber! Telep & ‘Pel 10U) 10/116 Augl? 124 Jan 6/112%Jan/122% Deo 
; L neteee _-ceanedl Dominion [ron & St..... 10 17 oe a4 247%, Maritj| 74J'be| 19% Nov 
; 5% 6 t ¢ 5% Aug’05| East Boston Land........ pores he 7% Jan luj| S'gJan] 7% Deo 
: 262 253%) 255 253 | 263 265 | ...... ......|Hdison Klec Iltum...100) jifnea2 J’ iy 35 257 Apr 6//230 Febj265 Aug 
: *180 182 | 1804 1804/1738 18v | 179 179 |General Electric..... 100 7|169's May2-/191_ Janil7||al5l J’nejly4 Nov 
: 56i Git 5U% Sl 50 «50 5u 5U%y MasschusstiaiasCes] UG 2,030 33Jan 6| 51% Aug?1/|/ 36 Dee] 44% Au 

: 87 7 87 «= 87 37 387 87 87 44) Do pref..... oa 528] 804 Jan lu] 58% Maylz!| 77% Mar] 84% Oct 
: 1934195 as ae | 293% 13%] 2.2... 88 Mergenthaler L: “i900 48/#185_J’nezu/206 = Apr2//173 J’be]/200 Nov 
: ly 1% ls ls wl 1 4|Mexican Telephoue.. 10 suz}; 1 Fev 6} 2 Jan 4 l'g Apr 2% Nov 
H 134 1344) 134 134% 134% 1344) 134 1344|N E Telephone....... 100) = 118/133 % Aug 22/1404 Apr H 118 Feb/i4l Nov 
H <a *] LastSaleii Aug’V5|PlantCom t’ststkcomlvv} ......) 1 FBev24| 2% Jan ‘gOct; 4 Jan 
H > ee 13% 134 . ain  ateand Do pref ........-.100 50] 10 Jan 6] 17 Jan 10 8 vet} 17 J’ly 

248 24 . 248 248 [*246 a “245 246 [#245 246 |PulimanCo..... -100) 49/230 May23/257 Augldj/|/208 Marjz43 Nov 

geece Sacco *9y Y “99 U% yg YX 9 9%,|Reece Button-Hole.. 10 10], 8'2Jan12} 10% Feb2s}| GaJan] 9 N 
Tio 1104 *1102111 110) 110%/*1lU 1104) apna deinlhae Swift & Co........ 100) 195/105 Febz4jll4 Jan 5)/c09% Marjlld O 

egnaee } a eases "22 ......| Last Salelz2 Aug’05 saat ye Clase a. 25 eccee-| 13° J*ly 20] 23 Janils|/ 22 Dec! 2247’ 

228% 26 wd "26 26 | *254 26 | LastSalel264 Augvs ieterei, ME cdi 25 Mayz3| 27 Aug23// 244 0ct] 26 Nov 

3 4 *3 4 *3 4 34 Sy 4 |Union Cop LS dd& Mg. 25] 300] 2%May25| 4%Aug2s|} 2 Jan} 56 Oct 
109 109 109 109 | 10849109 /*lbs4g10y | luYy 109%4]Umited Fruit......... 100) 749/103 Apr2yi115  Feb2uj| 95 Keb 113 J’ne 

82% 82% vu 83% Bil) 83% 85 82 83 SL $2 |Un Shoe cana 25) 2,550) 57 J’ueld| YO Aug d]]....20 coce]- cece eves 

328d > 62 “Sly 32 Bl'g S24] Sly sly Do pretf.. 2 556] Bl J’ neds] S442AUY 7|]...200 eooe]-- cere 

4 cocccs ceceee eecece coeeee] LASLESALEIZ = yr ly "V5 U8 Leather. eeees.| 11% J'ne 8 144.Jan 1lbj} 6‘ May 204% Dec 
8 eceeeee] LASESALE 11g June's} Do pref..........100} . 00 0.. 1004 Jan loujlli'‘sJ'neze]} 77 Janjlu3 Deco 
: LastSatelss Ww 34%Jan 4] 53 Augla}| 10% Kev} 34 Nov 
: Lastsacellu9% Jrly 0S ¥S%gdan S|LL7Z4 Apr jij] 40'gJan}] 99g Deo 
® 7] 34% 35% 35 36 |US Steel c _ lov 24% May2z| 38yApr 7 b4g May} 33) Deo 
: U3, UL 9 1's F ssndie 103 Do pref..... «+ ++-100 91 May2z/1U5% Aug24/] 514g May] 95% Deo 
8 *6U |* 65 | West Knd Land...... 25 40 Marsu| 674 Janzuj/*50 Apr} ‘75 Jan 
§ *. ccccee 18 1x |West Telep & Teleg.100 16 Sep 2} 224Feb 6} 6'ad’ne 234 Nov 
8 “979 08 *¥7'g YD t Ys Do pret..........100 ¥642Sep 2/104 Feb 5j|/ 76 Mar/ivl Leo 
® *83 85 *33 86 LastSale $54 Aug’05 Weating Kl & Mig... 50 84 Mayli|] 92 Mar ¥ 75 44 J’ne| YS Leo 
*94 luvv H *y4 100 *y4 lov Lastsalelyzy nevus Oe Mh ccsecs OO 91 May uz] 99 Marzul|F90'gAug/lU0 Jan 
3 " Mining 

5 5 $ 5B 5%) * 5 5 5 Adventure Cou....... 25] 155] $2% May25/ 18 Janill//°75 Aug] 7%@Nov 

20% 31 $ 82 «33% «Bly 38 BU¥g 31% Allouez 25) 4,720} 18 Apred] 35° Aug 4 rs Maijt2l Nov 

#2 82% H 3 os 80% 83 19% 30% " Amalgamated Copper100/13)~85 70 Jan 25] 89% Aprl4 Feb] 32% Lee 

~~ 3 :  Lecece 1U0 ll Last Sale|: Am 4ine Lead & Sm. 2d) . 2... 8 J’nezl] l2%Jan 5 “% Feb] 14 Oct 
ennnne @ eco $ Anaconda... F 254 Maysi/ 3l'sApriz|| 10% Keb] 29% Nov 

2% 2 H Arcadian ... 6 Ll May 2] 3S Auged]/ "25 Fe 3 Nov 

1y 1 H Arnold ....... 45 J’nels| 2 Augz4ij*20 J'l 14, Nov 

21 21% : Atlantic 25 : 12% Mayz 25% Aug. su 7 Feb| 22% Nov 

BUY sU4I H Bingham Con Ming S 5u 1,725] 23) May2z) 35% Apri7|| 19 Mat) 33% Nov 
65 ‘65 H 7. Wen eneees eanhad Bonauza (Dey Co)... 10 luv] 50) May 6/°35) Marl5/| ‘39 Ma) 1°46 Nov 

7% 4 H . é | BostonConC&G (rets)£1] 2,810] 54 Janz} 8% Mayiy]] 6 Oot! Ti%eNov 
655 655 ; *645 055 4 65u |Calumet & Hecla.... 25 36/501 J’ne 7/595 Febzuj|i35 Jau|/700 Nov 
natin wana S § e@geses casces ececee secese se Aug’V5/Catalpa (Silver)... 1 10) Marls/*15 3 Mar ij//‘U5 Apr|*25 Nov 

24 24% H 254) 2 25%) 25% s4 2443 «24. /Centennial ....... 16% Mar2z] 26% Aug24 d 14's Fob t32% Nov 
Secece eeseee : eceeee] 25 6 Last Sacel5'e J ly’vb|Central Ou......... oo Se 6 Murl4] SuJdauiol] 6%gJ'ly| 1U May 

52 G2 : 52 5U *6U “50 *0U 62 *62 |Cons Mercur Gold... 5] 1,100/°30) Mar2a]°75  Maylo}} "200 J’ly| 75 Jan 

69 «Ug $ WS} Gd! TO%) G8 68%) zus 6% &|Copper ange Ovn Goldy 6,604] 64 Jauuzd) 53 Marid|/ 33 Feb) 7449 Nov 

14 14 ; 15 144 14%) ld'g 15° 145% 15\,|Daly- West -- 20) 650) 11 Marsu} 15% bebld|) 1U% Aug) 36 Jan 
*73 80 : su | *77 8U | LastSale|7s Aug’v5|Domnnion Coai....222100] ...... bv Janlu| 56% Marsi/} 40 J'ue) 72 Jan 
116 lls ; 116 116 [4115 Ade [1156 LG | Do pret.. .......10U 11/123 Janivjil7 Marzdj[ivs J’lyjll6 Nov 

2% 2% : "2% 2yf 82% 2%) 23 oy < 2%) Elm River. 2 luv| 2 May2: 34 Janl 1% J’ne} 4 Nov 

12% 12% : 134 13%) 13° 1B4) l2%_ 12% 13 1344] Pranklin.............. 25] 1,580] 8 Aprzy| 15° Augz 7 s'ne} 154 Nov 

7% 7% : i% 7% 7 is t% 7 7% 7%|Granby Consolidated. 10} 2,708} 5 Jan 4] 7% Aug. 2% Mar} 51146 Nov 

24% 24% $ 24 254) 24% 25 24 244) 24% 244/Greene Consolidated. 10} 4,szu} 20% J’uel3] 304 Apr ivu|| 20 Oct] 344 Deo 

B% =B% : “4 4) *4 4% 4% 4%) *4 44/Guanajuato Consol... 5) 440) 3 Jan 4] TYApril-||/ "bey Feb) 6 Deo 

lyy 20 H *204 Quy; 20 20 1¥4y Ys} ly 19 yj sie Koyale (Copper). 25 924) 174g May2zs] 25% Janl, U'g May| 35% Now 

8% 8% ; da 8% 3 3 7% «674 i% 84] Mass Consol.......... b $u5| _§ Mayzo] 132 Mariajid 3 Feb) f9%@ bec 
*-9u 1 : a ee 1 | LastSate|-95 Sep ’U5|.Maytiower... 15 Ludaniljjdo J'ly| 2 Nov 

13% 13% . 13g 13%) 13% 1B4) Llu% 1s 13 13%] Michigan .. 25 15% Marl; Sig J’ne} 114 Dec 

56% 57 ; 636s 66% 57 65 «656 55% 656 |Mohawk....... 25) G14 Augza}| 344s Feb] 674 Nov 

*3% sy : S% BY) 7B 3% W% SB Ff acccce  cccoce Montana Coal& Coke 25 B6u 2 J'ly of S%danloj| 2yJan i Aug 

34°, 34% : 35-38 35'o 404s) 36% 35 37% 391g) Nortu Butie..... 15 AU lg Sep Ul]. .ccce cccc]occcce cove 

"1% Ly ; “1% 1s) <2 Ly) LastsSacelly Sep 'VS}uid Colony. d% Augzs||"5U J’bel 2% Nov 
26% 26% : *26% 27 26% 26%) Yo 26 26 26 JVld Dominion 2yv Aug l Ug Feb] 294% Dec 

994 100 $ LWWi%ylULS! YYYIVUy) Y7Ty Ys Ys'y 98+, /Usceola ........ lu4%4g Augzsl| 53 Feb] v8 Nov 
£26 26%) : 25 25 "23 25 24% 244) ccccce Lol | Parrott(Suv & SUYApr lol] 2u% Feb] 33% Nov 

e} 1 : | x} 1 1% Ah 1 144] Phoenix Consol...... . 2 ' By dan lajiadu Aug] (5 Nov 
*101 105 H 107 107 [*10L 107 lvl 101 lul 101 |uincy......... 25 7 {113 Janiijj/ su Feb 125 Nor 

3 4 : 4% 4% 4% 4% 4 4 444] Khoue Island. 25] 2, ay 5% Auglol] dU Alay} 3 Nov 

ey 2 : 24e 2 “2% 24% 2% 2M)... eeeee [Santa Fe(Gold & | Cop) lu q May S| 3 Januls LigJ’ne}| 3's Nov 

7 aN ; ee 7 =e 74g] ..-0e i <abie Shannon ..........-.06 LO) 2,492] 6% Feb U] 9 Jan S|] 349 Aug} 10% Nov 
120 120 : 120 120 120 120 j|*115 120 oem ania ..| Lamarack 25 95|lUL ~ Mayza}l4 Mauarlal} 85 Mayjl4u) Nov 

B% «hy : v% v 9 84 By recumseh ... 2 Feb s| 10 Augzyl|-z5 J'ue| 4% Nov 
Geese cocees : FoaGapeerte: Pawetmerrene yy 7 Ty F $39 *Aug'05 fennessee, 247g J’netu] 35 Janiv|] 34 Nov) 43% Deo 

B's dN $ 8% By 8% Su 8 3% B44) Crimity.... 7%Janzv} 13% rev 1|| 3% Mat} 134 Nor 
*36 837 : 3u% 36%) 356 3749) 33% 36 3a7 ° 35%) United Copper.. 9 Marlo} o8y,Ang2s|] G6 Ata 6 Mar 
“76% 774g) : *77 73 *76 JT7s) *76 73 16% = 76% vb p ss 5] T54gAug 1} Sl AugZd]]...... --- sagh gon 

83 BB ; 3384 B2% S34) 324 83 32% 334}/UmtedStates Mining 25 8,190} 22 Jam 25] 353% Aug2s|| ls Jan] 23% De 
*lvey 1lv®y : *lu's LOX! 10 lv lUsy 1lU& lus 104) Unit States Coal &Oil 25) ‘“z76] YG Apr 6] 11% Jan f Sigdan| 12% Nov 

44% 45%) : 45% 46 44% 40%) 44 44 445 45 |Utah Con (Goild)..... 5) 3,305) 394% Mar 4] 4/4 Augi4|) JU dan 47, Nov 

3% 4 3 15 6 4% 47% 6 5 44a 6 | Victoria .........0.0.. 25] 380} eZ Mayl¥} cd Janls}| 24gJ’ne| 6% Nov 

10% 10% $ Se 10s lv % 10¥/ ..... «os-e./ Winona... 5 695} Y%yMay2z] 152brevzil| 5 Feb) 13% No» 
125 136 : 125 125 | 125 125 | 1244145 ivi 125 [Wolverine { 214/105 Jan 4/128 Aug3uj]] 69 Japi110 Nov 

* 2 : 2% 2 2 3 - ‘ 248 2%]Wyandot ..........000 25) 545] I4gJ’uel2| 2% Feuzij|-5u Febj t3 Nov 





































































































































































































































MBeiore pay’ tof assess’ ts called in 1905. d Before pay’t of assess’ts Calledin l¥ud. *Bidandasked. J New stock. {Ass’t paid. ¢Hx-rights. a@Ex-div, & rights. 
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Boston Bond Record. 
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BOUNDS ss Price Week's 3 Range BONDS & 3 Price Week's 3 Range 
BOSTON STOCK EXCH’'GE zt Frida Range or aS Since BOSTON STOCK EXCH’GE ef Prt e 3 Bince 
WEEK ENDING SEPT 8 sc Sept Bale |SZ January 1 WEEK ENDING SEPT 8 & Sept 8 Last Sale |2? January 1 
Bid Ask|\ Low ae NollLow High Bia AskiLow Hi VuoliLow High 
Am Bell Telephone 4s8....1908/J-J} 100 Sale /100 100% 1 99% 100% |] [llinots Steel deben 58....1910/J-J| ...... 102 [102 10 SHLOU 4g 102 
Am Telep & Tel coli tr 48.1929)J-J| 46 Bale | ¥5% 961g) SY) 94 97H Non-convert deven 58...1913/A-O} ...... 101 /101 lol WLv0 102% 
Atch & Nebraska 1st 72..1908/M-8 sacs 107 107%) 8/107 108 Ia Falls & Sioux C 18st 7s..1917|/A-O} .... ...... 128 te J’me'U4). cool] ..c0e cooee 
Atch Top & 8 Fe gen g 48..1995 A-O} 1024103 [104% 104%) 2/102 104%]]/ Kan C Clin & Spr lst 58...1925/A-O} 102 ...... 101 4 J'ly v5)... ./]L00 iviy 
Adjustment g 46....J’ly 1995|/Nov S . aecnes 7% Aug’05)... || VA US's] KanC Fts &Gult let 7s. 1903) J-D tue LOT5/107% Lue7»x] = <plO7 108g 
Boston Elect Light 1st 6s. 1V08/M-S} ...... aesntienl_stmaiaiaia ae Cate Kan C Ft Scott & M 68....1928/M-N| 123931244%/123% Aug’()' woe 123 'g 12559 
PY ee ne 124|M-S/ ...... Poy.) oe eee Kan C M & B gwen 4s8.......1934/M-S| 98 %...... YS¥y Ang’V5). 97 YS 
Boston & Lowell 4s.......1907|/J-D] ...... 1042 Apr'00}.... Assented income 58.....1934 M.S ee 4% Sep’: o--f] 98 945, 
Boston & Maine 498..-.... 1044) J-J| ...... ‘ , Feb’v4). .. Kan C & M Ry & Br lst 581929/A-O] 1044g...... 104% J'ty'O5}....//103 105 
Improvement 48........10905/F-A / KanCStJo&C B 1st 78..1907|/J-J| 104 ...... 104 Aug’ 5/....104 lUG'g 
Bost & Mon 3d issue 7s...1904|M-N LR& FtSm id gr 1st 7s8...1005) J-J| ...........- a Nov’04] .../]..... ib wchce . 
Boston Terminal lst 34y8.1047/F-A 3 ..}| Maine Cent cons lst 7s...1912 AsO] cccoce cocce 120 4 Sep "W4]....]] . 22.0 concen 
Bur & Mo Riv ex 6s....... 191s|J-J PORES ed een 1Y12/A-O} 102% ...... tthe 101% 1 ee 
Non-exempt 6s... -19lsiJ-J 102% 102% |] Mara Hough & Ont 1st 68.1925/A-O| ...... 120 j|118 May ve Rane cance 
Sinking tund 4s.. 1910) J-J 9912100 || Mexican Central cons 4s..1911|J-J Oy 79% 79 
Butte & Boston lst 1917/A-O veneak Reseed lstcons inc 3s. soi Jan 1939|J*ly 
Cedar 6 id & Mo R let 916IM-N 129 129 2d cons ince 3s. Jan 1939)J'1 
247 ¥) J-D) 111%111% {| Mich Telep cons 5s tr rec.1929 5-3 
4 77 81 —s Minne Gen Elec con g 58 1929) 5-5 R 
5) J-J F-A 8 
vi A-O “ iv9” “3097 s}A-O a 101 
viA-O -|1014% Apr’U5} ...}101 101% A-O -. |] 102% 103 
3IM-N -]105 % Aug’ +) A-O -|}1LU3% 103% 
Z| F-A -| 100% Aug’U5). ... A-O 106% Feb'v5 106 106% 
M-N R 106% Dec’vz|. .. 5) J-J 100 [000 °U04)...0.} cccce occce ° 
M-S 99% Apr’05)....1) 9Y5% 99% ookt J-J 100 Deo’t4}. eee 
40 J-J V5%g 95% }}] ¥54g 96% on Coleg _— incemans 924) F-A 104% J’ne’04)..../]... enone 
Joint only ‘see Gt Northern Oreg Ry av con g 48..1946/J-D/ ...... -/9102% Jan ’05]....|/9102% LU2% 
Chic Jo Ky & Stk Yds 58.1915] J-J 106% Aug’05) ..../|/106% 108 Oreg Sh Line 1st g 68.... Z22)F-Aj ........ -]125 ‘9 Mar’05)....// 124% 125% 
Coll trust 13-7; Ng A-O 100 Aug’v5).... B+ 100% —— Valley lst sf 6s...1919/J-J -|103 45 Apr’v5]....{/L03 4 LU3%g 
Ch M mee St P Dub D 1920) J-J 126's Mai’U5}....|/126 49 Lad utiand lst con gen 4'98.1941/J-J od . ° 
M&StP w ‘9 V div “Ga1920 J-J 126 Feb’05)..../)126 126 Rutland-Canasian lst 481949) J-J 
Chic & No Mich Ist = 58.1931|M-N 1U8 Mar’05}....//L08 los’ Savannah Elec let cons 58,1952) J-J 
Chie & W Mich gen 5s....1921/J-D 108% Aug’v5}....//1U8% 109% [| Seattle Elec lst g 5s...... 1930) F-A 
Concord & Mont cons 48..1920] J-D [109% Mar’U2)....]]. 222. ceceee —— lst g 5s...... 1918/M-S lo -ecflocccce 
Conn & Pass R Ist g 4s...1943/A-0 112% Jan °03}....}]....00 o0---- Union Pac l gr g 48.1947/J-J 1054 Sep ’U5]....|91105 1g LOG 7, 
rrent River lst 5s...... 1927|A-O 102% Apr’v5}....//101 13" 1st hen conv 48......... LY11/M-N| 12919 130i5}1130%9 Aug’. 5) ..//9118 9 4138 
Det Gr Rap & W lst 4s...1946/A-O 9Y 9Y 31] 98) «100 United Fruit conv gen 58.1911/M-S/ ............)/110% Aug’: 5}... Tg ll44 
ponies Joal lst 6s ..... 1913/M-8 109 1g Mar’05)....//107% 10% U SSteel Corp 10-60 yr 68.1963|/M-N 1197) Aug’O"]....192 9 107% 
Eastern let gold és........ 1908 M-S 102% J’ ly ’05)....// 102% 103 %]] West End Street Ry 48....1916|/F-A 02's Aug’V5}....//102 4g 1029 
ay “yore OF cccdescccseces 1915)M-8 103% Apr’05 --- }103%§103%]] Gold 4%ys..............06 ¥14/M-S 105% J'*ly v5). ..)]105% 106% 
weccccccgecescccccccces 1927|M-8 “et May’05}. ...// 105% 105 = _ 4s. 916/M-N --]102% Apr’U3]....H. econ cee eee 
Frenii Bik’ & Ho Visi 6s.. For A-O) 140) J’ly’05)..../139 140% ]] Gold 4s.................. 917|/F-A 10345 May’V5)....//103 103% 
aed peocces 3)A-O 140 ages ‘= 1404 Western’ Teleph & Tel 68.1932| J-J -|L08% 105 3/103 106% 
at Nor CB& Q ran tr4s tai J-J 101 28 102 Wisconsin Cent lst gen 481940) J-J --/J9l Jan ’O5). .../9l vl 
Registered 4s8............ 1)/Q-J 100% Aug’05}.... o8 101% 1] Wisconsin Valley lst 78..1900| J-J 109% Aug’06]....{[/109% 111% 
~ No price Friday; latest bid and asked. {| Flat price. 


Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds, 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 






























































































































































Share Prices—Not Per Centum Prices VE STOC ales ange jor Year Kange tor Previous 
— = seecms ae 4 1905 Year (1904) 
Saturday | Moenaay | Ivesday | Wednescay| Thursday| Frida (For Bonds and Inactive | week 
Sept 2 Sept 4 Sept & Sept 6 Sept 7 Sept Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
*855 peel H , "85% 87 | *85%4 8 *85'% 87 213538 8639/0 Gas. 83 Mayl6] 90 Apri13j) 57%Jan| 86 Deo 
Hl * cewvee LUT ty) “107 108 oo 110 Feb24j/ 71 J’ne/109% Deo 
3 *249 = 24% 26% ecco 
H SB 88 [*..<.-0 8y 83 osee 
H *55 te 55% 55 D - 100) 47% Jan 24 eccose coco 
$ 16 «16% 16% 16 United Ry Electric... 60) 4,605; 12g Apr24 ie} 15% Deo 
3 Philadelphia 
; ---| *52%3 534) 53% 53%) *534% 53% Amertean -- ageeeen be 10) 48 Jan 3; 54% age 43 J’ne| 51 Nov 
“O71, “Q7ig] 27 370 «27 27% 27's\Cambria eccesences »734| 24% May22] 28%J’ 735 1815 May 5 Oct 
: 0 ee >) ee 0”) ee © Gee 0 | 11% 11% incense Oe of Kanaelnn 10 682 4 oe 12% Feb2Uu|| 7% Feb) 11% Deo 
danaed tghekdl anges enneadl s6cces.coneha 11 11 [Gen Asphalt tr ctis ....100} 60) Jan 17% Jan 27|| 6%J’ly| 144 Nov 
° 44 44 OOM OBE. cccocececese 44 44 Do pref tr ctfs ....100 35 38%, ynegu 49 Jan26/| 20 Aug] 444 Nov 
“17 18 | *17 18 17‘4 17%4|Lake Superior bg eat 10] 14‘ May24) 25% Mar 4i]....0 ceec]-coece cone 
106 108 108 109 vids {aq 108 4/108 108 |Lengh C & Navtrctfs, 50) TIOLVV 3g J’ ly BILIZ Augi2||.....6 ...2]. cece seve 
9 72% 73 TW 7: 72% 73 |Lehigh Valley......... -_ 50/17,155) 62\sJan 4] 74% Augi4 a 2 = 50% Deo 
% ae a "Sake: p. Seccaeed: *3% 4 |MaradenC : 110} 3 J’ne 1) 5% Jan1l7|| 2% Marj 4's Nov 
: Tl 71%) 71 lL} Ts 71 71 = =71s|Pennsylvania RR..... 50) 3,80>/65'3,— May22] 73% Augz3|| 55% Mar) 70 Deo 
; 45% 45%) 452 45%) 45% 45%) 45 46's|Philadelp’a Co (Pitteb) Su} 1,63 40% Jan 25) 48% Marz7|| 37% May] 63% Oct 
$ 8% 87%) 81%1g 7%) 8% 5% 818, 814;4/Philadelpbia Electrict. 25} 1,66 8 J’ne 5] 124 Apr27]| 5 May]? 10% Deo 
$ 285 234 ule 2834) 27% 254s) 2845 2S4s/Phila Rapid weieees 50) 1,406/t17% Jan 4/¢36 April? Janitl¥ Nov 
: 5Blyg 6U4) 581%,46011,,) 5x76 59's 5% 5%) Keading ........... «---- 50/67,325] 39% Jap 13] 62% Augz4|/ 1919 Mar] 41% Deo 
$ "46% 46% 47 47 | *46 Do lst pret... socce woe 5U 15) 45 May2u) ea" Aug2z|/ 38 Mar| Deo 
§ *47 = 47) 47 47 47% 47% Do 2d pief......... 50) 1,210) 42 Jan ¥ Aug. 28 Mar] 42's Dec 
: 61% 6lS! Gl 6le;) 614 Gls) 61% 62 |Union Tracton......... 50) 71) 58% Mar ¥ $3 May ivj] 45% Jan| 59% Deo 
$ 97% YV8%) ¥7% 98 97 v7 974g 9<%| United Gas Impt..... 60) 2,113) 90 J’ne 6/126%Aprilsi] 31 May)) Deo 
ee ea. re eae | a hCo.. °7100| .:....| 20 Feb23} 28 Jan17|| 19% Oct| 22 J’ne 
PHILADELPHIIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Std | 48k BALTIMUKE Bia | Ask 
inactive Stocks Bonds P&E re M 5 @'20.A-O] ...... evccce og te | lst5s’23JJ} 105 }108 
American Coment yo = E ext 78 1910 A-O Gen ds g 1920..A@0] ......]..-.-- Chas El6s’0¥ M-s! 94%/ U5% 
Bell ny a conv 58 1911.J-D Ph & Kead rh 58 '33.A-O] 125 |126 || CharlC& A ext ore B38 | .cccco 
Cambria [ron.......... ane Z lst 58 g’19.M-N Con M 7s eae LiFe ccccell BE FB.ccccccces. 1vlu B36 fi cccss 
a Coal & Coke. iow Balls Ter lst Ba 1926.J-D Con M 68 igii2723 al 438 Vecccss city & Sub ist bs,.'92- D 11B%}114% 
Preferred ........... 10 Bergé EBrw 1st 68'21 J-J Ex Imp M 48 4'47.A-O] 106 |......|/ City & Sub( Was)1st58’45) 1064/1064 
Convo!’ Trac Pitts. Bethle Steel 6s 1995.Q-F Con M ot '82 4s ’37.J3-J| ..-...|------ Coul & I Ry let 68'2U0F-A)} 1 1U06 
PUCRSETEE ccaccecccces Che & D Can Ist 58’16J-J Terminal 58 g1941.Q-F| 125 |......// Col&Grnv lstés. ielbJ-J 116 W/117% 
Sees State Steel.. 10 Choc & Me 1st 5s 1049 J-J W & B col tr 48'21.J-J 08 Gas peoses °° J- UB 4) 108% 
BB nccccccccese Ch Ok &G gen 58’19 J-J i09 109 4 |] Rochester Ry con 58 LYZU) ....-.]---00e |] 58.2.2... ceen eee 939 J-bD] 116 ~/i16 
Easton C Con Electric 3. bu Col St Ry lst con 58 1032) ......) ..... Koch Ry& Leon 58’54J-J G ad Ala lst con = '45J3-J} LIZMI112% 
Elec Storage Batt....10U Con Tracot N J 1st 58.’33 U Trac Ind gen 58'19.J-J3 GaCar& N lst5sg’20S-J/ 114%/115% 
Preferred ........... luv E& A 1st M 58 1920 M-N Un Rys Tr ctfs 48403 &J . Somme P lst s...’22 d-J} 123 |... .06 
Germaulown Pass..... 6U Elec & Peo Tr stk tr cttfs U Trac Pit gen 58 '97 J-J é aso & Fla lst531945J-J3| 115 [116% 
Harrison Bros pref...1U0U) Kq Ii Gas-L lst g 58 1928) .-....)...... Weisbach 8 t581930.J-D} 64 | 65 é B-8 Brew 3-48 1961M-8] 594] 60 
Indianapolis St....... 1uu) H & B Top con 58’25 A-O} 107 |...... Wlks-B Gé& E con5s’55J-J| .-..--. seeeee]] 2d income 581951 M-N| 29a 30% 
Indiana Union Tr....100 Indianapolis Ry 48.1933) 874] 89 BALTIMORE Knoxv Trac lst 5s’28A-0} 104 |. 
Dsurance Co of N A... 10) Interstate 48 1944 ..b-A 5 lnactive Stocks LakeR El let gu5s’42M-s} 116 |. 
nter Sm Pow & Chem.50 Lehigh Nav 449s '14.Q-J Ala Cons Coalé Lion.100} @5 | 70 || Metst(Wash)istos’25¥ A] 116%). 
Keystone Telephone ..5) RRs 4s @..... 1914.q- : Om" Sepia tet aaksiaas, luv! 92 | 94 |] Mt 4 = Duck let 58.) 834 
Preferred ..........- Gen M 4 ‘98 g.1924. Atlanta & Charlotte..1uu| 160 |...... Incomes .....2..--00-4 osceee]. 
Keystone WatchCase.100| ......]..-... Leh V C 1st 58 g ’33.. 3 Atian Coast Line RR.10v| 163 |...... NpUNG&O Pista’ 4 M:N} “90 
Lit Brothers........... lu; = 13%)...... Leh V ext 7 18t1948.J3-D] .cccce|...-. Atlan Coast L (Conn) 100 435 [450 General 58....1941 M-S] ...... 
Little Schuy!kill....... 50 62 j..coce 2d 7s 1910.......... | 7 peers eee Canton 90 | 95 || Norfolk St 1st we: 
Minehill & Schuyl H..50) 6 |...... Consol 68 1833. J-D} 127 |128 || Georgia Povcosouseswseee gu | 40 |] North Cent4'9s 1925 A-O 
N Haven Iron & Steel.6| ......}...... Annuity 68.. D] «- +--+]. 20050 lst pref "10 v8 |......]| Series A Se 1926....J-J 
Northern Central...... 50] -..... 07 Gen cous 48 20U3.M-N| 10i%/i07% og  gapppegeeen cas 74 0 Series B 68 1926....J-J 
North Pennsy!ivania..50/ 1045)1u5 |] Leh v ‘Trac lst 48°20, JD] woee- |eeenee G-B-S Brewing. 9 944 |] Pitt Un ‘Trac 58 1997.54 
Pennsylvania Salt..... 6u} 108 |...... New Con Gas 5s 1948 J-Dj Mt Vernon Cot Duck sesese|-ceee. || POtO Val let 58 1941. 2 
Pennsylvania Steel..100 Newark Pass con 58 1930 Sav Fla & West 58'34 A 
PROSE .ccocccees 10U NY Ph& Nolst4s’sy J-J Bonds - aboard A L 4s 1950 rer 
Phila Co (Pitts) pref...50 Income 48 1939...M-N Anacostia & Pot 5s....... 07 |1074||seab & Roan 5s 1926.J3-J 
Phil German & Norris.50 NoOhioTrac cou/s’1¥.J-J Atl & Ch 1st 7...1907J3-J} 105 |106 South Bound 1st 68,..A-O 
Phila Traction......... 5U No Penn lst 48 °36..M-N] . .... Atlan C L RR4el¥52M-S} lL [LUZ U El L& P lat 4498'29 M-N 
Railways General..... lu Penn gen 6s r1¥1U.. Var Atl Coast L(Ct)ctfs5aJ-D/ 115 [116 Un By & El lst 4s’4¥ M-8 
Susqueh Iron & Steel..5 Consol 5sr 1919... Var Ctfs of indebt 4s....J-J] 94 Income 4s 1949.....J- 
Tidewater Steel....... 14 Peun & Md Steel con 6s. 6-20 yr 48 1925... 95 Va Mid 1st 68 1906. —s 
BEORSTOR cccccccecces Pa & N Y¥ Can7s’06.J-D tC Pass 1lst5s8’11M-N} 105 2d series 6s 1911...M-S 
Tonopah miteias * Nev - Balt Fundg 58.1916 M-Nj 118 3d series 68 1916..M-5) 
United NJ RR 10 Exchange 319s 1030 J-J| 108 4th ser 3-4-58 1021. M-5) 
Unit tor & ane. M. Balt & P lst6sm1’ a A-O} 115 5th series 58 1926. M-5} 
nited Trac Pit People’s Tr tr certs 48 '43) .. Balt Trac lst 5s8..'29 M-N Va (State) 38 new '32.J-J 
Prefe: . Co laté& col tr 58’49 M-S} 1104y]...... No Balt Div 5s i942 JD Fund debt 2-38 19¥i.JJ 
Warwick [ron & Ste Coné& coitr5s1¥51M-N} 1u5 = Convertible 5s8.’06 M-N Weat N C con 68 114 J-J 
West Jersey & Sea Sh. i Phil Kiec gold trust ctts.| 102 jius ||Cent’l Ry conds1¥s2 M-N WesVa C&P lstig’ll JJ 
Westmoreland Coal....5 ‘Trust certifs 48.........| 72%] 73% Ext& Imp 58.1932 M.S; Wil & Weld 58..1935.J-J 















































Eo asenhadineneies shamnabtenten @ Ex-rights. | 37°50 paid. 1$15 paid. ¢ #10 paid. ¢ $20 paid 
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‘ dias Securities Bia | Industrial and Misce: | pia | 4s« 
Volume of Business at Stock Exchanges _ || :naiana xara 1 Gas— ||Cons Ry Ltgd&Retris.100) 6%)” 7 
lst 68 1908........M-N 24 28 ||Consol Rubber Tire..10U BY) 8% 
iaeenenees Si.. o 5 Woon aes , Sees 28 32 
a , - 4 r . let g 58 152. ...... Jons Storage Batterylv0v) ......) 10 
TRANSACTIONS AT THE } NEW YORK STOCK EXCHANGE Jackson Gas 3s g’°37. re O}2 99 02 ||\Cramps’ Sh &En Bldgl00| 27 3 
DAILY, WEEKLY AND YEARLY Kansas City Gas...... 10v} 40 5” |) "\Cracible Steel....... luo) 124) 1% 
‘|Laciede Gas el «téeed 103 §|Preterrea.. 100 337, i 
Stock: {| Preferred -100} 95 jl» jCuban 68 oO 1896......... 
Week ending jocks Ratlroad &c State US Latay’eGaslst M.N| 30 | 35 |!" Miamona Match Go.100 
Sept s Bonds Bonds Bonds Log& WabV lst 63'25. J-D) 24 283 || Dominion Copper ...... 
1905 Shares Par value } Madis: n Gas 68 1926.A-0]/2106 [110 || Vomimon Securities. 100 
| = Newark Gas 68 1944.Q.J/7137 [138 || Douglas Copper yt 
Saturday ........ | $19,476) $30,432,600 $767,000; $593,500; ........ Newark Consol Gas..100| 90 | 91 || Electric ae os 
DARIEN cencunctalocegpecctntal<acqare BEE ULS scapccosl 2a oe srescee |} {Con g 58 1948.....8-D/4111 |...... |_ Preferred .......-.-- 
Tuesday ..... 765,425) “68,424,000 1,787,500] 1,%35.500| "10,000 - Lape LH & Pow— | Kiectrie ‘Lead Redue’n.5U 
Werdneaday......) 1,192,400) 116,864,000) 2.247,300) 1,250,000 LUGO Tl 5a 1088 .....ccecccce A-O}2108 {112 OGRE ..cccccccces 5U 
Thursday........ "9023347| 91,482,200] 2,347,500) 1,308,700) ........ [4 id tnd Nat & Tl .100 3 5 || Electric Velicie......100 
EEE anes castes 623,618} 67,376,800) 1,732,500 971 500) ineubadehie Be GP BO Os ccccesed J-Di 25 23 Preferrea -100) 
} | Pat & Pas Gas & Eleciv0| 73 75 |i Kiectro-Pneum’ je Tranlv 
Total .. ........| 3,808,266) $365,079,600) 28,881,800 $5,759,200! $11,000 {Con g 58 1949....M-S/}210649/!07 || Empire Steel... 
St Joseph Gas 5s 1937.J-J|@ 99 L Preferred .. 
Sales at Week ending Sept 8 January 1 to Sept 8 "|General Che 
New York Stock Telegr & Telephone al yy ys aan v 
Eachange 904 1905 1904 7a ‘enn Copper...... 
“ — . JAmer Teleg& Cable 100! 90 | 96 iol Hill Copper fame 
, 208.26 2 6! 15 2 R entral & So Amer. 1U0) 1% 30 ||Greene Con Co: ae 
Stocke—No.shares 3. 08,266} 8,682,638 ) :707 425 oe hy 007 Commer Un Tel(N Y).25] 115 |...... Greene Consol ae 10 
Par vaiue..... B $365,072 .600)$831,774.150 $16,290,535, 325' $7,491, asi" 42 = Emp & Bay State Tel 100; 50 | 84 ||Greene Golt-Silver....10/t 
. ) R, ; ) " soe 
Bank pr par.. $2,000 $1,500 $558,000) 2457 ,30 Franklin sassgre e100 = 53 cuesen heen sagte’e.Iee 
Gold & Stock ....... Ou} 120 |...... ackKensack Meadows 100 
Government bonds $31.000 sasaee £416,400) $517,680 |] Hudson River Teleph 100} 85 | 90 || Hackensack Water Co— 
Btate bonds 5,759,200] $1,013, aso 143.691.3150) 7,326,240 IN Y@N4J Teleph...i00} 166 169 Ret g 48 52 op 12...J-J| #94 | 96 
BR. and mis. bonds 8.881.800! 21, "886.5 605,430,600 472,554,400 Il) Northwestern ‘ eleg. 50 125 |1zs8 Hall Signal Co ......-100} 85 v0 
. Pacitic & Atiantic.....25) 80 | 85 || Havana Commercial.100; 12 — 
Tota) bonds....) $14,652,000) $22,899,640 ~ $749,628,150 $480,3938,320 [iq Southern & Atlantic 25 101 |105 Preferred ...........100] 36 |..... . 
———] Havens Tobacco Co..100| 25 | 2 
ITL02 THE TON AND PHILADELPHIA : referred Lo : 4 
DAILY TRANSACTIONS ge ae” ON AN I Electric Companies ut oka Saat 31 
& ANG Hecker-Jones-J ev 
—— em Chicago Edison Co See C}!icago)list lst 6s 1922.........M- 106 
—_— i | Boston | Philadelphia ‘ KingsCo ELL&PCo100] 195 [210 || Herring-Hall-Marvin10U 1 
we eane . Narragan (Prov) El Co 5u}i100 |......|| 1st preferred........100] 25 | 35 
1005 | Listed | Untisted Bond | Listed | Ontisted Bond NY Q ELL&PowColiv) 55 | 60 2d preferred........ 100) 2 5 
| shares| shares | sales shares | shares sales Preterred .... -100) 85 | 90 || Hoboken ands — 200 | |. .-000 
oon | } | iiiamdiai United Blectric ot NJivv 2b te. G50 1910...........Me3 2102 4/1034 
Saturda. f ; & 26,000 4,549 5,160 $15,000 GO TOES ccocccencccecsd i) 74%) 75% Houston Oil o3'4 _4 
Monday” HOLT DAS .<90) <: dain Preferred 26 | 35 
Tuesday ; 0 969 10, 114 FE ‘ i Hudson Realty........... 110 | ...66 
Wednesday .. br 500 035 erry Companies Internat’|BankingCol00| 158 |162% 
Thursday ins 28.000 20. 384 Int'n’l Mere Marine.1l0u; 134] 13% 
> heap 3/000 Ts1l> Brooklyn Ferry stock100 2 Tivo} BOL] 30% 
Mes astenes See aad Si Seminal ¥ ist ds 1911.. 106 YT! 8U Ug 
oes oO > K 0 72 :” ae Zt 
Total....... 109,797, 52,839) $125,000} 101,655| 72,008 s¥@k rr lls iv a... mee” 10u! tu | 70 
= N Y & Hobcon 58’46.J-D|2109 j1llvu Ia Luterpational Silver. lu s }12 
Hob Fy 1st5s1946 M-N/21104%/112 Preferres . 45 50 
M4 st1a9 NY@NJ 1st591946.5-)/7106 [ius lst 6s 1948... ae a Uys us 
Outside Securities NY & So Dizkn Ferry 48s Japanese new 418 (Wi)../2 594) 20 
Transp lst 5s 1Y06M-N 93 1100 lLack: twanna Steel... ln 75 | 70 
A Weekly Review of Outside Market will be found on a preceding page. LOth & 23d Sts Ferry luv} 40 60 Lanston Monotype..... volt 15%! lols 
Pa “| 58 1919...3-Dj2 me vs tiseh & Wilkesb jusur.1l0u) 192 %].....6 
; . i {Union Ferry stock .100; 3U | 32 veh & Wiikesb ) ans 45 |. ..200 
Street Kailways Bid | Ask Street Railways Bid | Ask || 41lat 53 1920 --M-N| 7 | 99 |/Lord & Taylor. 
sane {Louisv St 58 1930..J@J|2113%|115 | “Preferred ..... 
NEW YORK CIT Lynné& Bos lst 58'24.J-D|2110 [112% Railroad {Lorillard (P) pret ...100} 140 [160 
Bleeck St& Ful F stk 100) 3 36 || New Orl _ Light.100] 87%) 37% Mack ty Companies ..10u} 41 41% 
ean mort 48 1950 ..J-J] 93 | 93 Preferr 79a) 80 || Alb & Susq 40yr 398 cts/7113 [115 Preferred ..... 732] 74g 
i 7th Ave stk ..100| 242 |246 New 448 ... 2 9u%) v1 Chio Peo & St L pref.1u0u Madison Sq Gar 2U 25 
da mort 681914 ...J-J| 104 |107 || North Chic Str e Cihicago} list Deposited stock... 2y; 4 2d Ge 1919.........3 a 7v vO 
on 581943 See Stock| Exch |list ||Pab Serv Corp of N J100} 115 |118 Undeposited stock. 2 4 ||{Manhatt Beach Co.100 v | 13 
B’ way Surf lst 5s gu 1024/7108 |110 Tr ctfs 2% to 6% perpet] 69 7v Prior len g 4'98’30M 06 {LOY Manhattan Transit....20)( 24 2% 
qCent’l Crosst’n stk..100} 340 [360 Coll trust 5s gol notes Con mtg g 58 1930. J&J| 92 | 98 || Mex Nat Construc. ptleg 13 7 
Gist M 6s 1922 ...M-N/2117 /121 1909 optional....M-N] ¢96%|! 9749]}_ Income 5s 1930......... i ane Mine Securities ....... 
jCen PKN & E R stk.100| 205 [210 North Jersey St Ry 100} 27 --..|]/Fort Worth & Denver Mitchell Mining.. 7% 
one Urd& luth St stk 10v0) 175 [185 lst 48 1948...... i-N|} @774| 78 City stamped....... 100} 73 75 ||Monongaheia K Coal <ouse 
‘ol& 9th Ave 58 See Stock| Exch |list Cons Trac of N J...100} 83%) 34 || Northern Securities..100) 185 [188 PORUINOOR « onos gn cesses se° 
Dry DEB & B— lst 58 1933....... J-D/2109 4/111 Stabs ...20---000----2-2-] 400 |412 || Mont & Boston Consol .5| The 
fist gold Y 1932...J-D] 113%}116 New’k Pas Ry 58’30J-J/2114 |115 || Pitts Bess & L E.. t 33 | 36 || Mortgage Bond Co...100] 114 [116 
iSerip 68 1914....F-A| l0u |102 Regie Tran St Ry..100] 255 |260 Preferred ............ + 74 | 77 || Mosier Safe Co.......100] ......]100 
Teigh hn Avenue stk.100} 390 [400 let 568 1921....... A-O}2109 |...... Seaboard Air — Nat Bank of Cuba....10U f 
qs Soeip 68 1914....F-A] 103 |......// JC Hobé& Patersonivu} 24 |...... Coll tr 5s 1907 op...M-S} 100 |101 || Nationai Surety luv 
420 Grst B’y stk..100] 400 |410 -.. M- 74} SeaboardCo.... See Bar Exch }list ||| New Central Cc an 
420 St M & StN Av..100} 50 | 70 4 2 Va & Southwestern..2U0U) 50 |... N Y Biscuit 6s 1911.M-s 
let mort 68 1910 .M-S} 107 [109 Gu g 58 1953.....M-S8/21024/104 N Y Mtge & Security. ‘100 
2d income 63 1915 J-J; 75 85 ie Hud Co Ry 68’143-J/2113 |......]] Industrial and Miscel ‘|New York Dock ....100 
Interborough Ka Tr.100] 215 [217 Jj. ew -. 7g {Preferred ......... lov 
Lex Av & Pav F 5s SeeSt\k Exc /list ext Se 1924..... -N/@105 [106% oma Cop & Smelt ....] ------]...... N Y Transportation... .20 
Metropol Securities See|Stk E/x list Pat City con 68 '31.J-Dj¢12 pa 7 nee Kealty...... luv} 126 j1s0 || Nor Am Lum’ rd Pulpl0u 
Metropol Street Ry See |Stk K/x list 2d ts....1914 opta- OLBIOUW f..ccoe yes Bank Note Co. 6u}' 75 80 |/{/Ontario Silver ...... 100 
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Lake St (Chic) Ei "See c list || Hudson Co Gas 113 {Preferred..........100! 67 | 7i || Worthing Pump pref. 100] 12 [125 









































































































ask| 









































































































| ee pays accrued interest. | Price per share. jSale price. @ Ex rights. z $x div 


Uy ew stock. Sells on Stuck Kxchange, but not a very active security 
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can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of hag 4 STEAM railroad from which regular weekly or monthly returns 


The first two columns of figures give t 


columns the earnings for the period from July & to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


period. 


The returns of the street railwaus are brought together sepurately on a subsequent page. 


We add a 


ne gross earnings for the latest week or month, and the last two 


supplementary 





































































































































































Latest Gross Larnings July 1 to Latest Late Latest Gross harnings July 1 to Latest Date 
ROADS Week Current Previous Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
+ s 3 + $ + > 

Ala Gt Southern ./see Southeirn Ry. Sy|-tem belo/w. Mobile & Ohio.../See Southe/rn Re. System belo] w. 

AlaNO& Lexa+]/acitic Nash Ch & St L..J/August.... 845,545] 875,579] 1,646,797 1,680,496 
NO & No East./2d wk Aug) 34,000) 40,000) 299,528) = 257,631! ;Nat’l RRof Mex|/4tuwk Aug} 334,678) 331.030) 2,047,977) 1,8=1, o Vd 
Ala & Vicksb’g/Zd wk Aux] 17,000} 20,000} 137,391) —136,775|| Nev-Cal-Oregon |August....| 22,753 24. 733 43,053 B8.O78 
Vicksb Sh & t*.j2d _ Aug 13,0C0 21,000) 126,213 140,545 | Nevada Central. .|July 3,733) 1,746 3,733 x 746 

Allegheny Valley|Jan Jue.) 90,569 fueJ115,466 — ||N YC & Hud Riv puget. oo [Sel 16,195)7, .821,270)15,281,493/13,76 1,858 

Ann Arbor....... 3awk ‘Tuly 32,005 3 ¥ 02,779 107,682)/ ¥ Y Ont & West.|Jul 523) 646,806 703,523 646,506 

Atch Top & 5 Fe.)July.. 5,634,913 5,684,913) 4,742,536 ||N Y Susq & West 180,261] 196,816 180,261 

Atlanta & ( har.. 3,645,455) 3,523,918 || Norfolk & West’) 1,805,724] 2,127,747] 1,805,724 

Atlantic & Bir...j4thwk Aug} 23,374) 25,407] _ ........ - Northern Centrai 833,315 654,015 885,815 

At! Coast Line... 1,689,913] 1,475,087]] North’u Pacitic.. 2/4,071,355)] 4, 471.792) 4,07 1;: + 

Balt & Anns L.. 166 ) 400 167,694!] Ohio Riv& West.. 18,141 17,51 18,14 

Balt & Obio...... 5,274,542 || Pucitic Coast Co e ibd 5y¥1,ysul 6,109,274) 5,902,097 t 

Bangor & Aroost 153,313 |/ePenn—EastP&k 10331703]9, 451,103) 10, 831,703 ny 451,103 

Bellefonte Cent’!! ;une...... 66.401 eWest P&E. nc, 6170, 700 Ine 670 

bridgt & Sacu R.|June ..... ’ 45,950/| Phila Balt & W’sh SUF cco .-|1,234,075]1, 168 375) 1,234,075 

Buil Roch & “icts|4tuwk Aug} 297,705 1,384,411] Phila & Erie..... Juve ......|_ 761,803} 714,369) 7,852,733 

Bullalo & Susq...|July..... 110,373 807316 Pittsb CC & StL} uly 2,146,611]1 908,910 2,146,611 

Cal Northw’n, ...}/uly....... 1s2,231 - 179, 146) Raieigh & S'port|July 4,636 3,381 4,65 

Canadian North |4thwk Aug] 126,600 at 606,600 | Reading Railway|July......./3,098,275|2,661 437 3,095,27s 

Canadian Pacitic|4tuwk Auy}/1,539,000)1, 438, 0UU} 9,347,175) 8,792,534 Coal & IrVo.... July.......|1,844.997/2, ‘337, "039 1,544,997 

Cenv'l of Georgian) stuwk Aug) 272,426 233, 292) 1,698,380) 1,471 643 | Total Both Cos |July....... 4'94 ,275/4,999.376] 41943/275 

Cent’! of N Jersey | duly. 2,071,756) 1,92 1 ,055| 2,071,756) 1,921,655] Rieh Fr’keb & P . mg veces. | 271,709) 158,023) 1,593,188 

Chattan South'n.'sd wk Aug 2,066 2,378 17,793 2a's51 Rio Grande Jct..|Juae....... 5.1 ,0u2 45,276 574,755 

Chesap & Ohio...) -uly...... 1,775, 613]1,67 1 ,003} 1,775,613] 1,671,503 |] Rio Grande So.. ‘thet Ang 15,012 12,547 93,621 

Chic & Aiton Ry.'July...... 930;637| 947/140 930, 637 947,140)| Rock Isi’d Sys. |July...... |3,871,336/3,033,995) 3,571,336 

Chic Gt Western |4tuwk Aue! 251,140) 215,855) 1,: Oli 1,158,008 ll ctutiand BR ...<1SUBOccccoe| --e-: | ceccess 2,494,304 

Chie Ind & L’y...|dtuwk Aus| 135/43] 162,939] 1,039 O79 952,510 |st Jos & Gr l..... July.......|. 133,848] 91,795] “133,845 

Chic Milw & St Pjsuly....... 3,959,658 7/}4,002,22 3 955,637 4,002,220 3st L & San Frang|July '3,156,844/2,783,503) 3,156,844 

Chic & North W jJuly. - 4,025,300/4,625, ‘0s 0} 4,928, *300 4,625,080 || 3t L Southwest . eth Aug 252,743] 250,343] 1,339, 05s 

Chic StPM & UO.jJuly.....-. 919,184 847,821 919.134 $47,5<1)|/seabvoard Air L..|June ~{1,179,865/1,030,05t) 13,619,270 

Chie Term Tr kk/4thwk Aug 47,709 44,775 285,196 266,995 || Southern Ind ....jJuly .| 106,295 "103.125 106. 298 

Cin N O & T Pac.|S~e Southe|rn Ky. 5)}stem belo ||So Pacitie Co ‘.. SUE cincnns 8,139,177|7,180,55y] 8,139,177] 7, 130; 559 

Cl Cin Ch & st L.jJuly. 1,890,912/1,764,084) 1,764, 024 South Ry Systew 
Peoria & bast’njJuly...... 213,892] 233,715 233, 715, Suuthern Ky...|4thwk Aug/1,402,444/1,361,063 7,757 669 

Colorado & Seuth|4 hbwk Aug] 161,511). 137,318 974,129! Mobile «& Ohio |ithwk Aug "282/080 277,902 1,270,191 

Coil Newb & Lau.|July....... 19,221 15,011 15,911/| Cin NO w Tex F/3d wk Aug] 139,731] 126,999 952,110 

Copper Range... |June..... 65,382 48,279 514,732 2 Ala Great Sou |3d wk Aug 57,639 57,452 405,754 

Cornwall........ |July...... 15,463 6,035) j,0U5 Ga South & FiajAugust... 131,451) 144,752 266,044 

Cornwall & Leb..\July.....-. 39,059} 17,40 17,400!| Texas Centra! .. dtuwkAue| 25,707] 23,430 101,092 

Deuv. & Rio Gr.../4inwk Aug} 539,500) 521,500) 2,732,038 || Texas & Pacific. |4thwk Aug!) 327,230) 347,515 1,658,127 

Det & Mackinac. July. 87,402 80.437 AV2 0.437 || Tex SV & N W ..JJuly 11,000 12,700 12,700 

Detroit Toi. & Ir |}4tawk May 38,520] 29,336) 1,335,809] 1,392,947 || Tidewater & W’n]iuly. 5 7,987 7,087 

=a So sh & Ati.. —— Aug) 102,605] 76,790] | °557;165| |" “476;738 || Tol & Ohio Cent .|July 3,522) 365,310 365,310 

scsacailaiidicneliata Juiy...... |3,959, 400 3,930,445] 3,959,300) 3,930, 445 | Tol P & West ..../4thwkAug| 41,665) 42,774 219,583 

F’ re child & N Vr’e’n|July..... 1.8 4,72 1k4z 2,724||\Tol St L& W..... 4thwk Aug} 133,005) 125,292) 698,467) —636,.90 

Farmville & Po/whattan—|Now hac wate. & | Western, | which ree! Tor Ham & Butl jJuly. ... 56,741 56,760 50,741 56,760 

Fon Jonnst & G),|May..... 55,325) 50,691) — 647,850) 614,435 || Un Pac System ..|:wy.......|5,455,712/4,665,60-) 5,455,712 4,665,):02 

Ft W & Denv City |May....... 205,075| 152,566] 2,312)340| 2 Bah 575 5|| Virginia & So W'n| August... 79,132 50,832) "153,138 97,523 

Georgia RR...... SOUT . cons 206,950) 174,556) 206,950 4,556 || Wabash .......... ithwk Aug| 755,915) 883,310 4 252,732 4) 4,562,035 

Ga South & Fla..|>e Southe/rn Ky sy) -tem belo} w. || West n Maryland|June ..... | 350,709) 320,412) 3,900,~47| 3, "633.0J7 

Gr Trunk Systeu /4thwk Aug/1,140,532/1,039,209) 6,365,090) 6,121,286 |] W Jersey & Sea ¢ 555, j 655.281] 610,181 
GrTr. West’n |od wk Aug} 102,303 79,557 716,475 605,534 | Wheei & L E..... P 5, 7 899,919 740,073 
Det Gr H & M..|30 wk Auy| 34,829) 31,503) _ 247,955) 236,686 || Wm’sport& N.Br p 154,807} 153,008 

Great Northern../August .. |3,757,306/5,452 169 7,451,635] 6,944,145 || Wisconsin Cent.. May.......| 594,599) 518,445) 6,085,119) 5,921,096 
Montana Uent’)|August... 215,233 85,72 22 416,064 "366, 455 || Wrightev & T’n..Jiuly....... 13,771 11,527 13,771 11,527 

Total system ./August..../3,972,530)3,637,89 1) 7,367,699 7,310, 606 || Yazoo & Miss. V |August....| 461 "055 581,546] 989,691} 1,102,590 

Gulf&Shiplsiaud|3d wk Aug 30,073} 35,501 268,895) = =9254,035) 

Hocking Valles... __ 04,992) 555,477 504,9¥2 555,477 | ri Seualout 

Llinois Central. .|August....)3,874,056]4,214,205| 7,623,055] 8,019/392||yaARIOUS FISCAL YEARS Period ——_ fd 

linois Southern|July....... 29,436) 27,056 29,436 27,056 | — 

Ind Il) & lowa...jJune. | .«.....- _ | 1,793,653] 1,615, 314! 

Int & Gt North’n|/4tuwk Aug] 201,600 187,754 952,400 "857,314 Allegheny Valley............ Jan. 1 to June30} = Jne. $419,753 

Interoc (Mex)...|4cuwk Aug} 153,611) 147,163} 997,896) 914,920 | Atlanta & Charl Kir Line....|Mar. 1 to June $0/$1,244 224 $1, 149,514 

owa Centrai....j4thwkAug| 71,296) 64,163) 441,559) 401,723 || Atlantic & Birmingham ..../Dec. 1 to July 31; 677,410 

Kanawha & MichiJuly...... | 169,425) 144,51¢/ 16y,425) 144,818!) Bellefonte Central........... an. 1 to June 4v 29,480 

Kan City South’n|June...... 536,340) 464,874) 6,627,752) 6,450,320)/Ul_ C. C. & St. Louts.........jJan. 1 to July 31/12,121,935 

LakeErie& Westn|J une.......]  -2------| +e see 4,923,617| 5,096,2i1|| Peoria & Eastern ... ....jJam. 1 to July 31) 1,520,796 

Lehigh Val KR../Ju y...... |2,643,259/2,556,546) 2,645,259 2,556,546 || International & Gt North’n..|Jan. 1 to Aug. 31| 3,770,777 

Lexing & Kast’n ° » 43,390 35,35 44,390 38,359 || Interoveanic of Mexico.....\Jan. 1 to Aug. 31) 4,229,612 

Long Island ... dne. | 13,750 ine | 650,051 || Lake Erie & Western........ Jan. 1 to June 30} 2,277,354 

Louisiana & Ark. 75,696) 53,397 75,696 58,397 || Manistee & North Eastern..|/Jan. 1 to June 30) 237,109 

Louisy & Nashv. {1,1 18.640 k1043,159 6,686,937! 6,143,607 || Manistique........-...--.-- Jan 1 to Aug. 31) 66,990 

Macon & Birm...|J 10,177 9,536 || Maryland & Pennssivania.. Mar.1 to Jwy 31) 137,565 

Manis & No Kas: 435,760) 410,541 //}Mexican International ....\Jan. 1 to July 31) 3,751,132 

Manistique 25,305) 18,865 }Mexican Railway... Jan, 1 to Aug. 10) 3,972,300 

Maryl’d & Penn.. 26,475 24,835) }Mexican Southern Jan. 1 to Aug. 21) 792.284 

{Mexican Cent’. 2,149;23% 1,976,813 1 to Aug. 31/26,155,4i4 

Mexican Itern. ly , 508,651 1 to Aug. 31) 1,161,975 

{Mexican Ky..... Wk Augl9 116,00u) 852,100) = 759,100)| —s Total........-....-..- 1 to Aug. 31/27,328,38 

Mexicansouth’u|3dwk Aug 19,959} 173,865 1 to Ang. 31) 5,158,322 

Mineral Range. .|3d wk Aug 13,039 105,554 1 w Aug. 31/54,471,056/50, 

Minneap & St L./4thwk Aug $6,871 65,785 1 to Jwy 31) 5,849,109) 5,716,509 

MSUP & 5 St M.|4thwk Aug 204,853) 1,552,490) 1,251,634) ee East of P & E 1 to July 31!73,216,379/66,176,779 

Mo Kan & Texa-|4thwk Aug 595,005) 3,349,364 2, 919,219 ;| eWest ot P& E............. 1 to July 31 Inc. 3, 9|5 1,900 

Mo Pac & Lron Mi/athwk Aux 1,574,000] 7,094,000] 7,130:000]| Phila Baltimore & Wash....\Jan. 1 to July 31) 8,303,u89 7o7 41,008 
Central Branch|4thwk Au, 69,000} "404,000] "309,000 Philadeiphia & Erie......... Jan. 1 to June 30) 2,645,092] 3.470.066 

Mu gee EI athwk Aug 1,643,000) 7,493,000) 7,439,000 say bo & ree Louis.... — : 2 guy p+ 14, 165. 536 18,538, am 
ob Jack & K C. 36) 94 TUG ° 0 Grande Junction ........ \. o June ’ 
Guif&Chic. Div.| #448 19 11,062) 94,796) 73,858)! ‘Texas & Pacific .......... 1 to Aug. 31| 7,246,524) 2,094:918 

West Jersey & Seashore 1 to Jwy 31| 2, "47, 633] 2.385.633 
AGGREGATES OF GKOSS EAHNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES [Current Year|PreviousY’ar| Inc. or Dec. |P.C.|| MONTHLY SUMMARIES |Current Year| Previous Yar Ine. or Dec, \f.0 
Biieeabes + ich feiamamll rom 
$ 8 $ 

lst week June 42 roads)...’ 7, 601, 132] 7,201,591 +399,541/5°55 ||Month Aug. 1904 (122 rds.)/145,292 ¥493) 144, 538, 473 734, 020 O51 

2d week June (42 roads)...| 7,936,328] 7,500,339 +435,939)5°81 ||Month Sept. 1904 (124 rds.){151 ‘475 1024| 147, ‘338,536 +4,136, 488. 2°81 

3d week June (41 roads). 7,911,463] 7,471,193 +440,270)5°37 ||Montu Oct. 1904 (124 rds.) 159,732,959 |154,758,622| 44.974, 337 3° 21 

4th week June (43 roads). 11,003,290] 10,612,2464 +391,044]3 62 ||Mouth Nov. 1904 (124 rds.)/154,304,117 140,909,476) +13,394,641/0°51 

lst week July (39 roads)...| 7,375,914] 7,065,765 +310,149/4°38 ||Month Dec. 1904 (123 rds.)]146,748,102/ 136,589,640) +9,854. 41462|7"% 20 

2d week July 40 roads)...| 7,864,915] 7,168,544 4 696.371]9'71||Month Jan. 1905 (116 rds.)]127,073,053/119,220,075] +7,852,930|6°53 

3d week July (41 roads)...| 6,248,621] 7,454,582 +784,039]105||Month Feb. 1y05 (117 rda.)}113,714,506/ 117,252,135) —3,537,629)3°01 
4th week July (44 roads)...} 12,024,707] 10,977,932] +1,046,775]:0°53 ||Month Mar. 1905 (118 rds.)]i43,622,857/ 130,879,546] + 12,743,811|9°73 
lst week Aug. (41 roacis). $053,712] 7,455,453 +598, 229 3:02||Month Apr. 1905 (115 rds.)}136,505,868) 127,237,317 +9,358.551 7°35 
2d week Aug. (41 rvads)... §,210,553] 7,841,740 +5368,413]4°74!|Month May 1905 (118 rda.)}144,103, 256) 129,712,739] +14,390,517/11°09 
3d week Aug. (41 ruads).. 8,368,751 7,992,642 +376,109] 4°75 ||Month June 1965 (104 rds.)]i 25,942,575] 114,845,032 +11,097,543 9°66 
4th week’ Aug. (34 roads)...} 12,652,332) 12,081,900] +570,432]4°72||Month July 1905 ( 55 rds.)] 50,144,735) 46,659,292] +3,455,443/7°47 
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& Eastern Illinois in both years. 


6 Inciudes tue Hous, & Lex. Cent. aa. its suvsid. lines in vota years, 
k Atlanta Knoxville & Nortuern inviadet in both years since Aprill; it nad eabeictried Doon 


1905 since Jan. 1. y Loss is entirely in the passenger earnings, caused by yellow fever quarantines. 


e Uovers lines directiy operated. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of August. The table covers 34 roads and shows 4.72 




















per cent increase in the aggregate over the same week 
last year. 
4th week of August. 1905. 1904. Increase. Decrease. 
g $ = 3 

Buff Roch & Pittsb_.... ..- 297,708 237,166 60,542 le 
Canadian Northern......... 126, 600 101,100 | a. 
Canadian Pacific....... .... 1,539,000 1,438, "000 101, PE 
Central of Georgia.......... 272/426 233,292 < a ances 
Chicago Great Wester Vegas 251,140 218,888; 32,252)  ...... 
Chicago Indianapolis & Louis 185,043 162'939 asinine 
Chicago Term Trans........ 47,709 Case 86 teem 
Colorado & Southern.......-. 161,81 137,318 24,403' ...... 
Denver & Rio Grande_.....- 539,500 621,500 1s. ‘000 gamasainivias 
Duluth So Sh & Atl......... 102°605 76,790 Ss ie 
Grand Trunk of Canada____) 

Grand Trunk Western. __. 1,140,582, 1,089,209 Se | (akeaws 

Detroit Gr Haven & Milw-} 
Internat & Great Northern _. 201,600 187,754 De écenne 
Interoceanic of Mexico. -.-.-.-.- 153,611 147,163 6, 448/  ..---- 
lowe Central........-<-<c«<< 71,296 64,163, 7,133) ..<.-- 
Louisville & Nashville._.._.- 1,118,640) 1,083,159, 35,481;  ...... 
Minn & St Louis............ 106,905 86,371; 20,534) ...... 
Minn St P & 8S M.......... 235,462 204,883 a. ‘dmeinion 
Mo Kan & Tex ~ 676,477 595,093 - uabbe 
Mo Pac & Iron Mountain-__- 1,522,000 1,574,000 laine 52,000 

Central Branch .........-. 101,000 69,000 32,000, .....- 
Mobile Jack & Kan City....- 710,653 29.387 ec Bee 
"TT - aeaeer 282,080 277,902 an «esas 
Nat RR of Mexico_.......-.. 384,678 331,030 cc eee 
Rio Grande Southern_....-.- 15,012 12,547 a 8 8<esees 
St Louis South Western..... 252,74 250,343 2 «asters 
Seem | 1,402,444) 1 361 ,063 5 nee 
CEE. ccoccuscseaue 25,707 23430 (| eer 
Texas & Pacific. _-_-. ‘ 327,230 347,515) nenetntts 20,285 
Toledo Peoria & Weste > pee 41,665 CUS x 1,1 
Toledo St Louis & Western. 138,005 125,292 Se aaeeus 
se adcune -etnacasdoe 755,915 883,310) ...... 127,395 
Wheeling & Lake Erie......- 165,085 144,741 20,344 sasese 

Total (34 roads).......... [12 ,652,332 12,081,900 we 221 200,789 

432 


Net increase (4.72 p. c.)..-.. 


z Week ending August 26. 

For the third week of August our final statement covers 
41 roads and shows 4°75 per cent increase in the aggregate 
over the same week last year. 








3rd week of August. 1905. 1904. Increase. Decrease. 
$ $ g 
Previously reported (39 roads) 8,213,004 | 7,856,683 553,437 197,116 
PD 2 anenscunangeans y130,000| y116,000 J om 
Mexican Southern.......... 25,747 19,959 Geel 4 ésccce 
° - Total eee 8,368, 751| 7,992,642 573,225 197,116 
Be ee Gee Os Gidcaeal eanesane |. sescauns See oceccas 


: v Week ending August 19. 
For the month of August the returns of 41 roads show 
as follows: 


1904. 


Month of August. | Increase.|Per Cent. 





$ } $ | 8 } 
Gross earnings (41 roads). -.-.-.|52,024,441 |49,674,613 2,349,828 4.73 


1t wiil be seen that there is a gain on the roads reporting in 
the amount of $2,349,828, or 4.73 per cent. 

Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Aug. 26 1905. The 
next will appear in the issue of Sept. 23 1905. 

——-Gross Earn’gs 





Net Earnings 








Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Bangor & Arrost’k_b_July 167,792 153,818 54,026 49,190 
Buff & Susq_a_..-..-. July 110,573 80,316 32,393 31,278 
Chattan Southern_a_July 10,021 14,105 def206 6,183 
Chic Gt Western.b..July 632,569 528,714 181,665 117,403 
Chic Mil & St Paul_a_July 3,955,687 4,002,220 1,372,932 1,444,814 
Col Newb & Lau’ _b_July 19,221 15,911 5,640 4,161 
Cornwall & Leb_b...July 39,659 17,400 24,377 5,605 
Denver & Rio Gde_b_July 1,505,427 1,321,638 556,143 544,225 
BO stainadkednaet July 3,959,300 3,930,445 1,185,107 1,387,843 
Grand Tr of Can__...July 2,529,606 2,518,414 800,052 795,873 
Grand Tr West....July 395,159 364,501 27,252 2,433 
Det GH & Mil_-.-.-- July 138 ,695 129,935 42,338 37,472 
Lexingt’n & East_b. — 43,390 38,359 16,949 11,765 
Manistique. _b....../ ug 13,017 9,628 4,950 def141 
Jan 1 to Aug 3 66,990 54,827 19,093 7,212 
Minn St P & SS M_b.~ July 777,434 641,479 345,918 304,168 
Nash Chatt & St L.b.July 801,249 804,967 202,235 243,386 
N Y Susq & West_a.July 196,816 180,261 51,298 60,004 
Norfolk & West.b...July 2,127,747 1,805,724 780,403 699,901 
Ohio Riv & Western.July 17,515 18,141 6,235 4,040 
Rio Gde Southern. b.-_July 45,895 35,488 17,338 14,610 
St Louis So West.b._July 670,181 641,981 162,285 186,241 
Southern Pacific.a...July 8,189,177 7,130,559 2,592,295 2,001,258 
Southern Ry System— 
Southern Ry.a....July 4,022,954 3,716,117 947,128 917,044 
Mobile & Ohio.a...July 703,435 598 364 214,039 134,709 








Net Earnings—— 





—Gross Earn’ gs—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ $ 
Southern Ry. System—(Con.)— —s 
Cinn No&T Pac_a_July 613,386 557,441 152,325 139,469 
Ala Gt Southern.a.July 291,779 236,439 46,618 27,007 
Ga So & Fla_a__-_-- July 148,270 131,892 41,773 33,722 
Tidewater & West__..July 6,171 7,987 1,409 1,410 
Union Pacific. a_..__. July 5,455,712 4,665,602 2,673,890 2,222,383 
Va & So West_b___-- July 74,006 46,691 29,077 13,915 
a Net earnings here given are after deducting | taxes. b Net earnings 
here given are before deducting taxes. Se 


Interest Charges and Surplus.—The jecntn roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. ear. Year. 
Roads. 3 3 3 3 

Bangor & Aroostook- _July 48 ,938 47,544 5,088 1,646 
Buff & Susq........- July 23,117 15,675 218,493 731,259 
Chic Gt Western_._..July ¢171,189 c¢169,843 10,476 def52,440 
Cornwall & Lebanon. -_July 4,176 3,980 20,201 1,625 
Denver & Rio Gde_._July 337,219 345,824 4265,677 4247,818 
Nash Chatt & St L...July 149,778 150,502 52,457 92,884 
Norfolk & West_...-- July 336,207 293,230 444,196 406,671 
Rio Gd Southern----- July 18,310 18,411 22,217 zdef887 





z After allowing for other income received. 

-c Charges include interest on debenture stock. 

d These figures are after myer * for other income and for discount 
and exchange. The sum of $10,000 is deducted every month from 
surplus and placed tc to credit of Renewal Fund. + + ¢ op@é® < 3,9 + « 

Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting as is done to-day. Besides the companies 
furnishing monthly returns, we have added this time the roads 


which make quarterly returns. 





—Gross Earnings.——- ——WNet Earnings.—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 > $ 
Albany & Hudson-_a-_July 41,498 33,228 7,646 5,272 
Jan 1 to July 31... 178,042 157,463 36,218 38,635 
Aurora — & Ge. July 74,830 58,518 41,901 31,386 
Jan o July 31... 312,745 239 838 132,844 87,394 
eatin Ry rod b July 31,611 29,120 18,009 16,625 
Jan 1 to July 31... 155,114 142,723 74,525 63,532 
Brooklyn Heights RR. b— 
April 1 to June 30... 3,223,890 -..... oe |) _- 
Jan 1 to June 30... 5,909,054 -...... 2,339,345 ...... 
July 1 to June 30...11,875,699  -..... GEBeGEk — eatcee 
Nassau Elect .b— 
April 1 to June 30... 874,305 -..... 403 ,060 
Jan 1 to June 30... 1,428,749 as 544,427 
July 1 to June 30... 2,811,397 me 1,101,714 
Total both Co’s_ b— 
April 1 to June 30_.. 4,098,195 3,767,900 1,844,177 1,732,022 
Jan 1 to June 30... 7,337,803 6,777,662 2,883,772 ,643 618 
July 1 to June 30_..14,687,096 13,736,063 6,037,125 5,630,067 
mae mitt Co & Sub. b— 
rill to June 30.-. 377,484 284,073 179,892 132,074 
Se 1 to June 30... 644,991 489,922 260,281 207,612 
July 1 to June 30... 1,259, "594 444 513,566 415,309 
Cal Gas & Elec_a_...July 435,971 320,857 111,041 78,144 
Jan 1to July 31... 3,030;224 2,173,393 783,981 ,259 
Central Penna Trac._July 60,799 54,256 19,528 13,078 
Jan 1 to July 31... 325,736 300,628 50,242 32,285 
Chicago & Milwaukee Elec 
eee er July 67,263 52,228 46,392 33,720 
p= 1 to July 31... - 279,235 215,479 154,349 124,384 
Cleve P & Eastern_a.July 30,653 28 ,427 16,068 14,804 
Jan 1 to July 31... 130,069 123,187 52,338 49,099 
Cleve & So West b__July 54,822 50,542 26,519 23,879 
Jan 1 to July 31... - 292,197 255,295 115,002 84,157 
Coney Island & Brooklyn. b— 
April 1 to June 30... 433,800 465,417 141,726 238,410 
Jan 1to June 30... 738,965 772,922 174,185 275,281 
July 1 to June 30... 1,599,613 1,647,966 437,072 579,682 
Coney Island & Gravesend b— 
April 1 to June 30_- 10,562 9,779 3,744 976 
-Jan 1 to June 30... 12,401 11,383 1,515 1,151 
July 1 to June 30... 45,857 43,951 17, ‘021 4,622 
Detroit United (all pro 
GD Givcwcecpees Ju 502,865 452,998 217,183 206 ,047 
Jan 1 to July 31_.. 2,826,214 2,516,807 1,106,510 924,343 
Duluth St Ry.b..-.-- July 64,460 60,777 34,424 34,135 
Jan to July 31... 369,201 353,521 171,701 157,927 
Dunkirk & Fredonia b— 
April 1 to June 30... 10,923 9,218 2,589 2,035 
Jan 1to June 30... 18,865 16,858 3,368 1,944 
East Ohio Trac_a_...May 20,697 19,753 7,157 5,836 
Jan 1 to May 31... 77,852 70,496 15,184 4,804 
East St Louis & Sub-Aug 114,246 130 633 65,209 77,946 
Jan 1 to Aug 31... 862,606 848,812 488,419 448,691 
Elgin Aur & South. b_July 47,505 46,480 24,955 25,008 
Elmira Water Lt & RR.b—({Railroad Department only). 
Apr 1 to June 30... 48 ,567 47,588 13,890 15,619 
Jan 1to June 30... ' 89,198 88 ,872 24.634 26,105 
July 1 to June 30... 192, 921 194,043 62,105 49,217 
Ft Wayne id ) pene Val- 
y Traction....... July 93,855 88,804 34,533 5,149: 
Jan 1 to July 31... 520,011 459,779 193,187 152; 1762 
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—Gross Earn’gs 


Current 
Year. 
Roads. 3 
Rapid Transit 


Honolulu 
GG Biccaseses Jul 27,390 
Jan 1 to July 31... 187,690 
dHoughton County St Ry. 
(Hancock, Mich)..June 414,634 
Jan 1 to June 30... 55,959 
Houst (Tex) Elec Co_June 44,854 
Aug 1 to June 30... 411,227 
Hudson Valley Ry. b— 
April 1 to June 30... 121,195 
Jan 1to June 30... 202,188 
July 1 to June 30... 499,147 
a Trac Co_a_July 120,509 
Jan 1 to July 31. 770,878 
Indianap & East Ry _May 19,031 
Jan 1 to May 31... 83,156 
Indianap & N W Tr__June 31,933 
Jan ltoJune 30... 158,023 
July 1 to June 30... 357,402 


y Internat Trac Co Sys (Buffalo) b— 
April 1 to June 30... 1,076,158 
Jan 1 to June 30... 2,009,327 
July 1 to June 30... 4,225,439 


Jacksonville Elec Co June 27,355 
Jan 1 to June 30... 161,614 
Kan City Ry & Lt-a_July 417,291 
Jan 1 to July 31... 2,673,906 
June 1 to July 31_-- 834,382 
Kingston Consolidated b— 
April 1 to June 30... 31,484 
Jan 1 to June 30... 54,201 
July 1 to June 30-- 123 ,633 
Lake Shore Elec_a...July 87,648 
Jan ltoJuly 31... 414,277 
Lexington Ry.b....July 34.552 
Jan 1 to July 31... 194,395 
Lima Elec Ry & Lt Co.May 18,867 
Lond St Ry (Can)-_a- tad 15,730 
Jan 1 to May 31... 68,249 
Long Isl Elec Co. b— 

- April 1 to June 30... 50,012 
Jan 1 to June 30... 74,301 
July 1 to June 30... 161,299 

Manila Elect RR & Light- 
eet GUS sscccue July. 70,300 
Mil Elec Ry & Lt_b._July 275,442 


Jan 1 to July 31... 1,817,899 


Mil Lt H & Trac Co_b July 70,658 
Jan 1 to July 31... 327,480 
Montreal St Ry_---.-- July 257,827 


Jan 1 to July 31... 1,543,702 
Oct 1 to July 31... 2,181,816 


Muncie Hartford & Fort 


Wayne Ry Co_a_-_- April 13,945 
Jan 1 to April 30... 51,468 
N Y & Queens Co b— 
April 1 to June 30... 221,097 
Jan i1toJune 30... 356,371 
July 1to June 30... 735,691 
Herta Ry & Lt_b_.July 81,986 
Jan 1 to July 31... 405,461 
Northern Ohio Traction & 
Light Co.a....... July 100,049 
an 1 to July 31.” 525,527 
Nor Tex Trac Co. b__July 59,874 
Jan 1 to July 31... 362,454 
Oakland Traction._b_.June 116,918 
Jan 1 to June 30_.. 684,341 
Olean St Ry Co_b. -April 10,934 
Jan 1 to April 30... 35,856 
July 1 to April 30... 96,234 
Gonnge Co Traction. b— 
pril 1 to June 30... 32,027 
Jan 1 to June 30... 50,879 
Oswezo Traction b— 
April 1 to June 30... 12,242 
Jan ito June 30... 20,717 
July 1 to June 320... 49,572 
Peeksk Light & RR_a.July 12,333 
Pittsburgh MoRecapers & 
- Greensburg. b_ 22,423 
Jan 1 to July” a1. 100,327 
Roch & East Rap Ry.b— 
April 1 to June 30... 51,923 
Rochester Ry Co.b...Aug 167,515 
Jan 1to Aug 31... 1,154,708 
July 1 to Aug 31. 336,787 
Rewisecd Beloit & Janes- 
eee July 16,941 
Jan 7 to July 31... 78,078 
Rome City St Ry Co.b— 
-April 1 to June 30... 5,235 
Jan 1to June 30... 11,187 
July 1 to June 30... 22,931 
St Joseph (Mo) Ry Lt 
Heat & Power... Aug 71,554 
Jan l1toAug 31... 485,787 
San Fran Oakland & San 
> eee June 40,781 
Jan l1to June 30... 257,003 
Savannah Electric Co. June 53,177 
Jan 1 to June 30... 275,463 
Schuylkill Ry Co_a_._July 22,261 
April 17 to July 31- 61,283 
Scranton Ry Co__...June 82,131 
Jan 1 to June 30... 445,651 
Seattle Elect Co_....June 208,782 
Jan 1 to June 30... 1,196,702 
Syracuse Rap Tr_b__June 80,741 
July 1 to June 30... 894,619 
sage Elect Co..... June 35,576 
an 1 to June 30... 199,497 
Terre Haute Traction & 
June 65,543 


an 1 to June 30... 786,872 





Previous 
Year. 
$ 


26,767 
189,819 


16,936 
89,911 
9,610 
336,986 


114,377 
192,083 
465,366 
83,004 
538,721 
17,556 
75,675 





987,921 
1,872,314 
4,012,490 

24,325 

139,325 

365,379 
2,324,333 

713,408 


123:037 
74,089 
345,091 
32,892 


281,299 
1,812,615 
53,998 
249,509 
226,695 
1,403,182 
,610 


13,607 
49,108 


652,443 
74,237 
371,117 


95,881 
492,966 
62,281 
311,214 
105,656 


603 ,438 
83,906 


30,145 
48,268 


- 10,807 


20,532 
89,177 


37, 716 





84'699 
276, 541 


15,190 
71,755 


18,817 


62,624 
439,757 


32,533 
188,506 
49,511 
253 645 





76,598 
402,596 


191,495 
1,122,610 
72. pod 
839 #72 
28,141 
172,698 


47,654 
259 855 





Current 
Year. 
$ 


10,680 
69,401 


3,173 
def40,731 
19,527 
151,556 


37,971 


46,143. 


164,510 
53,254 
325,021 
7,281 
29,267 


138.470 


518,595 
862,016 
1,928,843 
11,544 
71,644 
174,944 
1,063 ,624 
339,156 


13,149 
20,287 
50,248 
46,862 
175,359 
14,961 
74,870 
7,852 
4,456 
13,283 


47,010 


34,977 
148,483 
908 ,505 

46,543 
181, 
121,508 
651,171 
786,979 


6,544 
23,980 


84,460 
112,451 
290,515 

34,407 
157,800 


51,024 
239,585 
26,300 
159,166 
56 391 
325,424 
4,448 
15,663 
46,421 


11,930 
11,760 


165,864 


9,267 
34,127 


967 


1,854 
4,649 


41,022 
226,629 


21.962 
150,480 
23.238 
114.335 
10,091 
29,931 
39,509 
185,985 
77,332 
388 437 
34,373 
379,987 
15,202 
80.056 


16,907 
83,629 





Net Earnings 





























—Gross Earn’gs—— 








Net -— -"' 





Previous Current Previous Current Prev 
Year. Year. Year. Year. Y a 
$ Roads. g $ $ $ 
6.903 | Toledo Bowl Gr & So_July 27,092 24,134 12,890 11,894 
72/936 | Toledo Rys & Lt-a.-July | 171,004 158.377 87.121 80,557 
Jan 1 to July 31... 1,067,785 984,233 519,179 449,451 
6,694 | Toledo & Western.June-_-. 21,879 19,581 8,973 7,631 
19/336 Jan 1 to June 30_- 105,609 C7006 3 acsscce 8 = sasece 
def41.750 Troy & New Fneland Ries 
58/068 April 1 to June 30... 8,402 7,583 3,859 8,199 
' Jan 1to June 30... 11,835 11,041 4,163 3,356 
20.125 July 1 to June 30... 31,631 29,576 10,799 7,116 
5.962 | Utica & Mohawk Val_b— 
90/391 April 1 to June 30... 209,813 188,914 81,078 62,528 
” Jan 1toJune 30... 382,537 338,351 127,026 83,692 
ont*tes July 1 to June 30... 795,032 724,937 374" 294 232,075 
‘i oy | PWin City Rap Tr_b.-July 435,105 385,769 248 052 206 ,090 
ytd Jan 1 to July 31... 2,606,573 2,445,028 1,379,995 1,279,475 
‘ Youngstown-Sharon Ry & 
- i s Seer uly 47,352 40,020 23,567 17,115 
- Jan r to July amg 304,776 264,288 137,932 104,625 
340.751 a Net earnings here given are after deducting taxes. 
608'830 b Net earnings here given are before deducting taxes. 
1,584,228 d Falling off due to a strike and a boycott by the trades union. 
10,165 g These earnings include besides the railroad property the results of 
54,710 | the gas, electric light and steam heating properties. 
158,267 y Includes income accounts of the International Ry Co, €rosstown 
855,815 | Street Ry Co and International Traction Co 
292,550 
Interest Charges,and Surplus.—The following STREET 
13.542 | railways, in addition to their gross and net earnings given in 
50,350 | the foregoing, also report charges for interest, &c., with 
35.592 | the surplus or deficit above or below those charges. 
3.230 —ZInt., Rentals, etc.— —Bal. of Net E’ngs.— 
a, Current Previous Current Previous 
apg to Year. Year. Year. Year, 
3,077 Roads. 3 $ Pd 
4,534 | Brooklyn Heights RR— 
9,557 April 1 to June 30... 1,032,662 -..... @445.78B 2s nccuce 
Jan 1 to June 30... 2,021,329 ...... Che 
12,359 July 1 to June 30-22 4,249,710 9 2ll222 7818,010 9-222. 
11,658 Nassau Electric— 
38, "992 April 1 to June 30... 201,914 2219,772 
Jan 1 to June 30... 2,620 7179,367 
4 sh July 1 to June 30... 901,612 2275,212 
147,322 Total both Co’s— 
877'257 April 1 to June 30... 1,234,576 1,362,292 7665,560 
< Jan 1 to June 30... 2,423,949 2,511,646 7558,382 
astsas July 1 to June 30... 5,151,322 4,878,298 11,093,222 
. ated A rer Co & Sub— 
95,419 to June 30... 91,404 102,121 790,065 
477,321 ay 1 to June 30... 194,861 201,937 268,147 
707,399 July 1 to June 30... 447,178 400,637 270,882 
Cal Gas & Electric._July y49,329 748,958 61,712 
te Jan 1 to July 31... 344" ‘967 336,456 439,014 
704 | Cleve P & Eastern....July _ 6,813 6,729 9,255 
99.574 Jan 1 to July 31... 47,034 46,843 5,304 
126'049 Coney Island & Brooklyn— 
284.388 April 1 to June 30... 61,880 68,281 785,549 2170,567 
Jan 1 to June 30... 138,330 137,685 741,823 2138,195 
Re July 1 to June 30... 282,410 272,705 2160,908 2308,004 
7,570 eae | Is] & Gravesend— 
April 1 to June 30... 170 246 23,702 730 
48,508 Jan 1 to June 30... 6,209 262 xdef.4,439 889 
217,332 July 1 to June 30... 12,579 588 24,92. 274,163 
24,730 | Detroit United (all Prope 
135,690 ee, ee 89,891 89,816 2131,516 7119,502 
53,018 Jan 1 to July .. 643,812 623,258 2489,547 2325,861 
291,853 | Duluth St Ry-.----- July 17,361 16,544 17,063 17,591 
3,035 Jan 1 to July 31... 117,938 115,422 53,763 42,505 
11,843 Dunkick & Fredonia— 
41,955 Apr 1to June 30... 6,447 1,250 71,411 75,472 
Jan 1to June 30... 8,170 2,963 75,624 711,305 
7,960 | Elgin Aurora & South_July 9,173 9,173 15,782 15,835 
6,805 | Fimira Water Lt & RR— 
Apr 1 to June 30... 12,929 12,861 zl S13 73,132 
4,037 Jan 1 to June 30... 25,374 25,129 71,712 
3,965 July 1 to June 30_. 61, 646 49,664 711 ae 72,432 
13,856 | Honolulu. Rapid Transit 
6,071 & Land Co. ....<«- July 4,840 4,629 76,358 72,654 
Jan 1 to July 31... 33,894 31,040 738,293 743,994 
11,981 | Houghton Co Street Ry 
42,076 (Hancock, Mich). .June 3,614 3,381 def441 8,313 
Jan 1 to June 30... 21,192 19,952 def61,923 def616 
11,218 | Houston Electric Co_June 8,657 7,968 10,870 def49,718 
67,241 Aug 1 to June 30... 93,272 84,831 58,284 def26,763 
441,096 | Hudson Valley Ry— 
137,587 April 1 to June 30... 64,329 61,228 xdef25,256 rdef38,102 
Jan 1to June 30... 127,501 120,779 xdef76,287 2rdf110,940 
8,787 July 1 to June 30... 251,338 244,707 zdef79,660 zdf131,011 
26,765 | Indianap & East Ry. -May 5,167 4,167 2,114 4,600 
Jan 1 to May 31. 21,834 20,833 7,433 12,205 
97 | Internat Trac Co System (Buffalo) — 
def3 199 April 1 to June 30... ‘ 871,883 2118,747 rdef.15,181 
def573 Jan 1 to June 30... 8,071 772,710 272,404 rdf.135,982 
July 1 to June 30... 1,651,411 1,569,155 2342,507 277,561 
31,753 | Jacksonville Elect Co.June 3,016 3,072 8,528 7,093 
196,386 Jan 1 to June 30... 18,099 18.699 53,545 36,011 
Kingston Consolidated— 
18,439 April 1 to June 30... 9,857 10,115 273,442 23,577 
103,544 Jan 1to June 30... 19.714 20,217 2873 7339 
23.040 July 1 to June 30... 47,998 47.991 22,600 22,959 
102.123 | Lake Shore Elec__--.- July 20,404 20,404 26,458 15,188 
Jan 1 to July 31_.. 142,829 142,795 32,530 def.54,891 
Lexington St Ry....July 5,919 6,611 9,042 7,619 
37,659 | - Jan 1 to July 31. Geet  “s#setuc 8 ee 
160,621 | London St Ry (Can). May 2,136 2,162 2,320 2,372 
65,252 Jan 1to May 31... 10,371 10,379 2,912 def. 822 
342,761 | Long Island Elect Co— 
30,275 April 1 to June 30... 9,203 9,197 29,982 73,475 
349.245 Jan 1 to June 30... 18,148 18,079 zdef609 zdef5,868 
8.915 July 1 to June 30... 36,466 36,217 711,698 73,971 
68/182 | Mil Elec Ry & Lt Co_July 78,577 77,706 271,666 271,378 
Jan 1 to July 31... 629,324 621,212 2390,172 2365,162 
16,906 | Mil Lt H & Tr Co._July 23 863 18,874 22,680 14,199 
74 638 -Jan 1.to July.31... 141,771 113,174 39,229 78,781 
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Roads. 
Montreal St Ry____-_- July 
Jan 1 to July 31... 


Oct 1 to July 31... 


Muncie Hartford & Fort 
Wayne Ry Co____-: April 
Jan 1 to April 30... 


N Y & Queens Co.— 
Apr 1toJune 30... 
Jan 1 to June 30... 
July 1 to June 30... 
Norfolk Ry & Lt Co__July 
Jan 1 to July 31... 
Bepiere. \ os Traction & 
ee ek a-thiethraiecel July 
an L to July 31... 
Nor Tex Trac Co_.-_July 
Jan 1 to July 31... 
Oakland Traction... .June 
Jan 1 to June 30... 
Olean Street Ry____- April 
Jan 1 to April 30... 
July 1 to April 30... 
Orange Co Traction— 
April 1 to June 30... 
Jan 1 to June 30__-. 
Oswego Traction Co.— 


Apr 1 to June 30... 
Jan 1 to June 30... 
July 1 to June 30... 


Roch & East Rap Ry— 
—— 1 to June 30... 


July 1 to Aug 31__- 
Rockford Beloit & Janes- 
eee July 
1 to July Si... 
Rome City St Ry Co— 

April 1 to June 30... 

Jan 1 to June 30... 

July 1 to June 30... 
San Fran Oakland & San 
J June 
1 to June 30... 
Savannah Elect Co.._June 

Jan 1 to June 30... 
Schuylkill Ry Co... -.- July 

April 17 to July 31... 
Scranton Ry Co.....June 

Jan 1 to June 30... 
Seattle Elect Co__--- June 

Jan 1 to June 
SyracuseRap Tr-_-...June 

July 1 to June 30... 
Tampa Elect Co--_--- June 

Jan 1 to June 30... 
Terre Haute Traction & 

SE June 

an 1 to June 30... 
Toledo Bowl Gr & So_July 
Toledo Rys & Lt___-- July 

Jan 1 to July 31... 
Troy & New England— 

Apr 1to June 30... 

Jan 1 to June 30... 

July 1 to June 30... 
Twin City Rap Trans_July 

Jan 1 to July 31 
oom, \ Mohawk Valley— 

ril 1 to June 30... 

sy 1 to June 30... 

July 1 to June 30... 





—Int., Rentals, elc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. “ear. Year. 
3 3 $ 3 
32,751 25 637 88,757 69,782 
175,627 148,640 375,544 328,681 
231,920 201,007 555,059 506,392 
4,166 5,000 2,378 843 
16,667 16,000 7,313 4,704 
51,607 48,954 234,563 753,126 
101,768 98 ,053 214,467 732,253 
201,574 196,808 298 ,983 796 ,896 
19,761 16,290 14,646 15,863 
135,481 114,604 22,319 22,966 
23 ,267 22,826 27,757 25,682 
160,869 158,525 78,716 58,807 
11,488 10,209 14,812 14,521 
76,835 70,755 82,331 64,935 
32,568 26,567 23 823 26,451 
189,061 159,397 136,363 132,456 
2,968 2,527 1,480 508 
11,048 9,883 4,615 1,960 
26,868 24,596 19,553 17,359 
7,322 7,60) 24,677 354 
14,964 14, 930 xdef. 2, "965 xdef. 7,591 
3,395 3,447 756 590 
6,735 6,848 df1,854 def2,883 
13,511 13,767 22,267 2199 
20,024 #§$#‘...... awdef7.321 # ...... 
28 ,529 27,921 x 55,086 439,726 
220, 649 212,850 ,899 4231 ,369 
56,546 54,732 Til: 3,373 783,636 
2,607 2,697 6,660 6,090 
18,377 18,876 15,750 7,889 
2,702 1,737 xdef1,693 def1,640 
5,411 3,468 zdef3,493 def6 ,667 
10,828 6,962 zdef6,055 def7,535 
13,425 9,039 8,537 9,400 
79,287 48 ,043 71,193 55,501 
10,554 10,406 12,684 12,634 
63 ,323 62,374 51,012 39,749 
5 Se 
(see ' 
18,663 18,261 20,846 19,398 
111,936 110,122 74,049 50,499 
24,959 24,696 52,373 40,556 
149,554 143 ,347 238 ,883 199,414 
20,367 20,242 14,006 10,033 
244,044 243,458 135,943 105,787 
1,885 1,930 13,317 6,985 
11,379 12,394 68,677 55,788 
10,613 9,578 6, 204 7,328 
57,997 57,181 25, 1632 17,457 
| i 7, 
43,106 41,186 44,015 39.371 
296,919 291,532 222,260 157,919 
2,200 2,200 1,659 999 
3,683 r 480 def327 
6,949 6,870 3,850 246 
k103,208 k92,425 144,844 113,665 
k690,592 k632 *865 689,403 646,610 
44,476 43,516 a 548 219,938 
88,581 86,206 293 zdef646 
177,460 167,844 2100, 596 268,103 


z After allowing for other income received. 
Also include sinking fund charges. 
Charges include dividend on preferred stock. 

I 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial” 


Sections. 


This index does not include reports in to-day’ s‘‘Chronicle.’ 


Railroads, Etc 
American Agricultural Chemical 
American G 
American L ight and eee 
Associated Merchant 


Bemis Bros, Bag (bal, “sheet)__- 
3on Air Coal & Iron 
3oston & Maine... - - 
runswick Dock & C Ky Impt 
uffaio Roch & Pitts-- il, 
Calumet & Hecla Mining - - 
Canadian Pacific 

Central Foundry - 
Centra! of Georg 

. Leather (sts itement to 
Chicago Great Western - 
Chicago & North Western--- 
Chicago Pneumatic Too! (6 mos. 
Consolidated Cotton Duck (6 mc 
amery Package Mfg. 
eet Nov. 30)_ 














Shore & Atlantic... 
Transp. 


Duluth So. 
& West 


Fairbanks, N. K. (balance sheet 
Globe-Wernicke Co. 


Guffey Petrol. (bal. sheet Jan. 
Guilt Refining (bal. sheet Jan. 1)- 
Guif & Ship Island... -.-.-..-.-.-- 


Interborough Rapid Transit- 
Lehigh Valley_. 
Louisiana & Arkansas. a. 





sheet Mar 





(balance - d 
- 506 | St. Louis Southwestern 
Detroit Mack & Marq Land Grant-- 667 Southern Ry 
6 Texas Central 
Toledo Peoria & Western. 
Union Oil 
United Petroleum. -.....-.-. a 
..- 558 | United States Envelope. .--. 
United States Glass 
United States Telephone, Ohio 
United States Steel. Corp. 
and half-year) g 
Warren Bros. Co. (bal. sh. Dec. 31). & 
Western Stone (bal. sheet Dec. 31).. 72 


Street Roteeye 
58 | ‘epnene Ci 


(statement _ 


(bal. sheet) - 





) 
Lyons Beet § ss wd Refining (balance 












Boe 15 
Ss. ). 670 


dD... OF 









ij. 


| 


roads, Etc 


oa eieee Ry 
Midvale Stee! (bal. sheet Fe 
Missouri Kansas - 6 
Nashville Chattanooga & St. Louis.- 612 
National Enam. & Stamping 6 
National Novelty Corporation - 
National Rice Milling (11 mos.) - 
New York Hew Haven & re arttord -- - 775 
New York Ontano & West 6 
New York & Richmond Gas. 
Niagara Light Heat & Power 
—" ment-Pond 


Dec. 3) 
Norfolk & Western. 
Oceanic Steamship. -.-..-.- 
Page Woven Wire Fence. ae 
Pfister & Vogel Leather (be al she 
Pittsburgh Coal (half-year 
Saco «& Petee 


& Texas 





and “Street Railway” 





Mi achine css (bal. 













Cannes sheet 





5 
(quarter 
5 


666 
55 


” 
nan 












a Includes narrow-gauge equipment. 

ec Revenue freight only. 

; 1904-05. 1903-04. 
Earninygs— $ s 

eer nger 


Mail 


9,661 633 
35,081,759 
3,586 942 2 


48,330,335 


10, 1: = 9 38 





3, 783" 209 


49,884,114 


ght 
express, etc.... 


Total earnings 
Expenses— 





Main. of way & struc 5,336,626 5,128,249 
Maint. of equipm’t_._. 5,181, 586 4,651,783 
Conducting transp’n. 18, 280; 457 18,597,343 
General expenses -- 1,243,079 1,190,907 
Taxes—General _....  1,€ 333 1,600,732 





Taxes—U.8. Gov? nv’t 
Renewal «& imp ’tace’t iatainin ind 
Additional equipm’t — 
Add’t’ns to property - 


~ 619,960 








Chicago Milwaukee & St. Paul Ry. 
(Report for Fiscal Year Ending June 30 1905.) 


The remarks of President Earling in full will be found on 
pages 845 to 849 of to-day’s “‘Chronicle.” 
The comparative tables of earnings, income account, etc., 
for four years have been compiled for the “Chronicle”: as 


EARNINGS AND EXPENSES. 


1902-03. 
3 
9,542,201 
34,797,045 
3,323,491 


follows: 
OPERATIONS. 
1904-05. 1903-04. 1902-03. 1901-02. 

Miles oper., aver_--.- 6,808 6,829 6,647 6,604 

Equipment a— 
Locomotives .. ..... 1,017 1,017 989 953 
Passenger equipment_ 973 945 926 882 
Freight & misc. cars_ - 42,030 42,033 40, % 24 39,638 

Operations— 
Passengers carried _._. 10,364,725 9,586,201 9,158,957 
Pass. carried lm -.--451,490,651 7 413,261,190 384, 944,875 
Rate per pass. p. m_-_ 2'243 ‘cts. 2309 ‘cts. 2'317 ‘cts. 
ce Freight (tons) car’d_ 23,303,908 21,304,638 19,885, 573 
ec Fr’t (tons) car. 1 m_ 4,081,408 64,021:755 63,990,048 
Rate perton p.m... 0.881 cts. 0.865 cts. 840 cts. 
Average revenue train 

load (toms). _....-- 264 245 244 25 
Earns. p. pass. tr. m- $0.8665 30.8478 $0.9124 $0.8704 
Earn. per fr’t tr. m__- 2.332 22.186 $2.113 $2.136 
Earns. per m. of road_ : $7,221 $7,077 $7,171 $6,906 


b Three ciphers (000) omitted. 


ist 02 


8 8,088, 966 
33,516,812 
3,177,346 





47,662,737 


7,347,048 
3,893,834 
16,529,796 
952,309 
1,470,115 
79 


i= 
1,105,000 


45,613,124 


7,219,136 
3,363 596 
14'881,635 
857 ,367 
1,351,578 
48,583 
2,475,000 














pany paid its April 1905 dividends of 34 


of the year. 





Total expenses ._.. 32,294,040 31,876,590 31,598,174 30, 1 895 
P.c. op. exp. to earns. (64.74) (65.96) (66.30) (66.20) 
Net earnings -...-.--- 17,590,073 16,453,745 16,064,563 15,416,229 

INCOME ACCOUNT. 
1904-05. 1903-04. 1902-03. 1901-02. 

Receipts— $ $ x 
Net earnings- ----..-- 17,590,073 16,453,745 16,064,563 15,416,229 
Other income __-.---- 230,798 316,431 510,031 434,315 

Total net income.. 17,820,871 16,770,176 16,574,594 15,850,544 
Interest on debt..... 5,962,045 6,051,775 6,101,335 6,210,086 

Balance for div.... 11,858,826 10,718,401 10,473,259 9,640,458 

Dividends— 
xCommon,7p.c...- 4,072,873 4,072,873 4,072,873 4,072,873 
z Preferred,.7.p.c.... 3,433,873 3,368,358 - 3,349,388 3,259,403 

yr 7,506,751 7,441,231 7,422,261 7,332,276 
Balance, surplus- - --- 4,352,077 3,277,170 - -3,050,998 2,308,182 


zx Out of the surplus ($11,858,826) for the late fiscal year, the com- 


r cent on common and 


preferred stocks, and will also pay the Octo yer dividends, these mak- 
ing the 7 per cent above shown paid on both stocks from the earnings 


GENERAL: BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 

Assets— g 3 g 
Road and equipment-.-__.....---- 242,431,437 240,075,053 235, ty 737 
Bonds and stocks owned.-.__.__-- 5/478 '994 "967.6 1,425 
Due from agents, etc.........-.-. 977,071 882,872 948) 1265 
Due from transportation cos. and 

miscellaneous balances. -.-...... 2,016,769 1,754,662 
Due from U.S. Government. -__-_-- 411,536 368 ,005 
Material and fuel............... 4,108,551 4,553,723 
Bonds of company on hand_-_-_-.--. 4,268 ,000 4,055,000 
Mil. & No. bonds in treasury ....-- 1,089, 1,089,000 
Renewal and improvem’t fund__.- 4,660,387 5,054,246 
PE GE danccandaesetecoda 889,265 951,299 
ee 5,840,328 8,600, "598 
ID TIN cic cdccaccsecane 10,000 10,000 

















7 | 
o--eeee é 


eocecocecs 555 


ny Ry & Light 
ia Elec. Co., Kingston, Jam.. 505 | 


Denver & Rio Grande Railroad. 


Te I ociccnsccsessanceal 273,192,150 269,219,440 266,906,961 
Liabilities— 
re ee 58,183 oe 58,183,900 58,183,900 
eee 49,: 48 374,400 47,724,400 
DD cnencenénswieneccta 122° 17¢ 500 123,104,500 123,754,500 
St PE dnnnncomacccenmene 557 ‘031 836,355 398 ,390 
OO > a ee 185,923 95,052 
Renewal and improvement fund__. 3,966,106 4,660,387 5,050,265 
Pay-rolls, vouchers, due transpor- 
| tations cos. and miscellaneous... 5,081,959 4,299,495 4,895,654 
| Interest accrued, not due. ._----- 2,714,251 2,774,908 2,805,148 
| ROOMS ROCOUNE . . .. cee ncn ccas 31,185,002 26,799,572 23,499,652 
Total liabilities ............... 273,192,150 269,219,440 266,906,961 
V. 80, p. 1110. 


(Report jor Fiscal Year ending June 30, 1905.) 
The annual report has been issued in pamphlet form for 


the year ending June 30 1905. 


The remarks of President F. 


| T. Jeffery will be found in full, together with valuable tables‘ 


on pages 849 to 851 of this issue. 


The comparative statistics below have been compiled for 


the “Chronicle, 
Western RR.: 


” including in all four years the Rio Grande 
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OPERATIONS, EARNINGS, ETC. 
1904-05. 1903-04. ae ft . 1901-02. 


Aver. miles operated. 2,420 2,398 2,37 2,347 
ne oe oF 

Loco. (st. & nar. gau.) 475 473 484 451 

aFr’t cars (stan. gau.)_ 10,005 10,077 9,682 9,105 

aFr’t cars (nar. gau.)_ 3,853 3,979 4,123 4,700 

Pas. cars (stan. gau.)_ 226 222 210 198 

Pas. cars (nar. gau.)_- 127 129 130 131 


a Includes maintenance of way equipment. 
Operations— 


Rev. pass. car’d, No__ 1,504,329 1,474,199 1,412,967 1,356,001 


Rev. pass. car. 1 m....211,116,578 205,161,200 195,868,302 179,843,295 
Rate per pass. per m_. 1.91 cts. K 1.95 cts. 2.05 cts. 


-93 cts. 
960,992 6,766,675 6,507,124 
292,603 990,255,269 998,010,972 
34 cts. 1.24 cts. 1.22 cts. 


Rev. fr’t car’d (tons). 7,166,838 5, 
Rev. fr’t car 1 m. (t’ns)892,141,090 853, 
Rate per ton per m_.. 1.34 cts. 1 


Av. rev. tr. Il’d (tons)_ 206 208 206 199 
Earn. per fr’t tr. m___ $2.76 $2.78 $2.55 $2.43 
Earn. per pass. tr. m_ $1.08 $1.11 $1.06 $1.04 
Earn. per m. of road__ $7,038 $6,858 $7,277 $7,259 
Earnings from— $ s = $ 
EE, sen cid mdecndond 11,932,420 11,398,104 12,281,492 12,150,028 
POMORGIES, 2.0552.-60 4,039,418 3,959,252 3,827,924 3,694,885 
Miscellaneous -__-..._- 1,059,669 1,089,078 1,195,143 1,191,915 





Total earnings... 17,031,507 16,446,434 17,304,559 17,036,828 
Expenses for— 












Maintenance of way... 1,629,172 1,792,060 1,897,253 
Maint. of structures-_ 369,322 382,767 396,211 
Maint. of equipment.. 2,031,523 1,919,519 1,942,914 
Conduct’g transp’n_.. 5,632,606 5,469,146 5,770,018 
Express expenses_-__- 4 157,849 
General expenses. __-_- 465,604 
ED einetnidineniae 10,168,961 10,058,443 10,629,850 10,331,542 
P. c. of exps to earns... (59.71) (61.16) (61.42) (60.64) 
Net earnings....____- 6,862,546 6,387,991 6,674,709 6,705,286 


INCOME ACCOUNT. 


1904-05. 1903-04. 1902-03. 1901-02. 
Receipts— $ $ 
Net earnings. .._....- 6,862,546 6,387,991 6,674,709 6,705,286 
Other income- - a" 192,134 214,345 209,717 165,762 
0) es 7,054,680 6,602,336 6,884,426 6,871,048 
Disbursements 
Interest on bonds.... 3,182,573 3,170,802 3,083,404 2,898,093 
Taxes & insurance. ___ 761,038 671,470 662,041 580,016 
For new equipment ___ 150,000 re Pi ne 500,000 
Div. on pf. stk. (5%). 2,250,000 2,220,000 2,220,000 2,220,000 
Renewal fund________ 120,000 120,000 120,000 120,000 


Charged on account 








of bett’s & old equip. a 8 aan 
Miscel. and rentals___ 176,420 
ee 6,367 ,923 6,698 ,662 
SE nricndumndme as 234,413 185,764 


BALANCE SHEET JUNE 30. 
1905. 1904. — 












A ssets— $ 
Cost of road and structures______- 115,625,832 115,220,213 114,968,863 
Rio Grande Western stock 20,750,000 20,750,000 20,750,000 
Equipment wae 11,434,649 11,604,970 10,343,420 
Materials and supplies... __-.--~-- 1,071,375 1,092,024 1,253,060 
y  ) eed riers 151,458 3,910 80,605 
OU. @. Gevermmens..... ccnccccnce 88,730 105,286 103 ,343 
Agents and conductors___.___- aK 217,787 243,136 282,925 
Individuals and companies_-_-..-..- 1,175,890 1,151,955 794,183 
Bonds in the treasury_..._......-- 2,126,966 1,826,967 1,826,967 
General investments__________- s 1,463,458 1,463 ,457 1,391,077 
Securities in Trust Co__.......--- 9,768,064 9,568 ,064 9,568 ,064 
Loans and bills receivable._...._- 2,273,400 2,155,000 2,800,900 
ser 6 eee 335,452 333 ,604 451,797 
iscellaneous accounts ___...___- 51,016 115,980 158 ,376 
ES, FS SRR 3,082,975 2,151,255 1,730,530 
0 Se 169,617,052 167,785,824 166,504,111 


Liabilities 


Capital stock, common _____- 38,000,000 38,000,000 38,000,000 


Capital stock, preferred__......-- 45,600,000 44,400,000 44,400,000 
Bonds (see ‘Ry. & Ind.’’ Section). 77,971,100 77,961,100 75,896,100 
EE EERE 129,200 plea: inte 
 * aaa 2 335,452 333,604 451,797 
CE Ee 477,106 419,063 490,584 
I ictal ihn a ceed murebinws 697 ,652 593,601 763,496 


1,334,929 1,320,261 1,321,717 


Interest on bonds-__. ,334,§ 
220,892 120,944 171,761 


Equipment renewal fund___-__-_- 


eae era eens 242,593 
Insurance fund_.__.. -.- aaeitiedaed 129,634 128,589 123 606 
BE CE cccdncndcocsennon 306,881 259,484 -- 300,341 
CS PR ae 49,197 48,056 74,688 
|| CSS eas 208s 1,141,663 1,110,963 1,110,450 
Balance to profit and loss__......- 3,223,347 3,090,160 3,156,975 





pe ee eee 169,617,052 167,785,824 166,504,111 


Erie Railroad Company. 
(Preliminary Statement for the Fiscal Year Ending June 
30 1905.) 
The results from operation of “all lines’’gof theZcompany 
are officially reported as follows: 


1904-05. 1903-04. 1902-03. 
151 150 5 








Miles operated.............. 2,15 2. 2,153 
ES ea $45,724,738 $45,201,163 $45,830,413 
Working expenses and taxes_. 33,142,208 32,581,838 29,925,758 
Net earnings ............. $12,582,530 $12,619,325 $15,904,655 
Other income, including coal 
cos. (less int. & sink. fund)_ 1,048,689 789,312 1,430,230 
ish ticipated a eanereaile es seal $13,631,219 $13,408,637 $17,334,885 


Deduct—Interest on bonds,etc. 
(less int. on Penn. collateral 








bonds and sinking fund).... $9,224,623 $8,856,584 $8,901,618 
Additions and improvements. 1,360,555 1,540,320 808,452 
EE oc nncns tiheomenane $3,046,040 $3,011,733 $7,624,815 
Dividends on Ist pref. stock -_(4)1,915,496 (4)1,915,696_ (314)1,676,234 
do do 2nd do woos GERD! Podesualn " sauusdauade 
yo $490,344 $1,096,037 $5,948,581 


The annual report, with tabulated statements, will b 
published at an early date.—V. 81, p. 777, 507. . 











Allis-Chalmers Company. 
(Report for the 14 Months Ending J une 30 1905 ) 
President E H Warren says in substance: 


_Plants.—Since the close of the fiscal year ending April 30 1904 expen- 
ditures aggregating $289,685 (net) have been made in the increase, or 
for greater economy in the operation, of the productive property of the 
company, viz: Chicago works, No. 1, $10,143; Chicago works, No. 2, 
$17,396; Cincinnati works, $202,296; Milwaukee works, $62,179; Scranton 
works, $11,671; total, $303,685; less real estate sold, $14,000; total 
capital expenditures during the last fiscal period, $289,685. This 
amount includes only actual additions to the productive capacity of the 
plants, all "oO for patents, licenses and experimental and develop- 
ment work during this period having been charged off. The cost of 
manufacture during the past year has included charges for maintenance 
and repairs, $752,860; depreciation, $325,139; total, $1,077,999, which 
amount has been included as part of the operating expenses. 

All the property is owned in fee except. the Bullock Electrical Works 
at Norwood, near Cincinnati, Ohio, which are held under a long lease. 
The entire property of the company is free from mortgage or other lien. 
No mortgage can be placed upon the property without the assent of 75 
p. c. of the amount of preferred stock outstanding. The inflammable 
property is covered by insurance. 

Profits.—The net profits for the fiscal period ending June 30 1905, 
after deducting all expenses of rae namgge gee | and selling, and after 
making hagier 9 for the depreciation of buildings and machinery and 
for possible bad debts, amounted to $68,982. Reference is made to the 
accompanying profit and loss account, showing the charges that have 
been made in the accounts covering expenditures for the purchase of 
— rights and the work of ene cee for the manufacture of new 
ines of apparatus. Although these charges are for expenses incurred in 
preparation for new branches of business, and might be carried forward 
as assets or deferred charges, to be gradually or otherwise provided for 
from the future operations of the company, yet it has been considered 
wisely conservative during this period of suspension of dividends te 
charge off the entire amount of such disbursement of the past year. 

Business Operations.—The contraction in general business referred to 
in the last annual report, as then justifying the postponement of divi- 
dends, continued during the first half of the last fiscal period, with par- 
ticular manifestation in the steam-engine department. This was due 
largely to the introduction of steam-turbines, especially those of large 
capacity, for which certain manufacturers had been preparing for several 
years. ‘The general offices were moved about May 1 last from Chicago 
to Milwaukee, where is now concentrated the business administration of 
the company. 

The present facilities being inadequate for the manufacture of the new 
lines of machinery referred to, and in order to provide for the economical 
manufacture of electrical apparatus in the same works where the prime 
movers, namely, steam-turbines, reciprocating engines, gas-engines, 
hydraulic-turbines, are constructed, it was decided to make important 
additions to the West Allis works, and new buildings are now in process 
of erection pursuant to the original plans therefor. The capacity of 
this plant will be nearly doubled by these enlargements. 

Our engineers have been engaged during the past year in improving 
our established standard lines of apparatus and machinery, and in reduc- 
ing its cost. Particular attention and effort has been devoted to develop- 
ing and perfecting a line of: Steam-turbines, gas-engines, centrifugal 
pumps, hydraulic-turbines, steam turbo-generators, hydraulic turbo- 
generators, induction motors, street railway motors and controlling 
— therefor, transformers, steam and hydraulic dredges and steam 
shovels. 

Steam-turbine, hydraulic-turbine and gas-engine departments have 
been established and a full yo of competent engineers, having special 
training in these particular lines, has been engaged. To the alrea 
well-established line of mining and crushing machinery manufactu 
by your company has been added a line of steam and ~ uereaaaed dredges 
and steam shovels for heavy excavating and mining work. 

The above statements indicate the important matters that have re- 
ceived the most serious attention of the management during the past 
year. Because they necessarily involved “unproductive labor,’’ and 
were preparatory for business not yet fully attained, they have inter- 
fered with the normal results in net profits that might otherwise have 
been expected even from the reduced volume of business carried on. 

Business Prospects.—Soon after the commencement of this calendar 
year an improvement was manifested in the general business of the com- 
pany, the orders increasing in April to the normal volume, and since then 
exceeding in extent the previous record of the organization; but the 
results of these orders will be realized only upon their execution and the 
delivery of the work. This increase pertained more particularly to the 
older branches of the business. 

The steam-turbine rights heretofore acquired have been supplemented 
in an important manner by further patent acquisitions and alliances, so 
that it is confidently asserted that this company is now prepared to 
place upon the market steam-turbine and turbo-generating units that 
will enable it to retain its position as a leading manufacturer of steam- 
engines of the most successful types. The works are now engaged in 
filling one of the largest single orders for steam-turbines that has ever 
been placed in this country, the installation of which will be completed 
by the end of the present calendar year. A number of important con- 
tracts for hydraulic turbines have also been secured. 

CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE 14 
MONTHS ENDING JUNE 30 1905. 
Including the Results of The Bullock Electric Manufacturing Co. for the 16 
Months Ending that Date. 
Diteten et DN SO WI. ci catdstcdssaddisemntenonnscace $624 836 
Profit on operations of the period after deduct- 

ing expenses of manufacturing and selling 

and provision for bad and doubtful accounts, 

but before charging repairs and depreciation... $1,146,951 
Deduct—Maintenance, repairs and re- 

newals on buildings, machinery, 
a a Seer $752,860 ' 

Depreciation on ditto...........--- *325,139 - 1,077,999 68 ,982 

$693 ,817 
Special expenditures during fiscal period ending 
June 30 1905: 
For development and purchase of rights for the 
manufacture of new lines of apparatus, in- 
cluding steam and hydraulic turbines, gas- 
engines and electrical and other machinery. 197,613 
For cost of exhibits at St. Louis Exposition, of 
removal of general offices to Milwaukee, and 
experimental work in improving other pro- = 
0 =e 147,915 
—-——— 345,528 





Surplus at June 30 1905, as per balance sheet..------ $348,289 

The results for four years past compare as follows, the net 
profits being shown ‘after déducting all expenses of manu- 
facturing and selling and after making provision for depre- 
ciation of plants and for possible bad debts.” 





104 
(14 mos.) 1903-04. 1902-03. 1901-02. 
Net profits........- $68 ,982 $952,624 $1,653,576 $1,442,249 
Divs.onpref.stnck. --..-- (51%)S53,125 (7)1,137,500 (7)1,137,500 
Surp. for year--.-.- $68 ,982 $99,499 $516,076 $304,759 
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BALANCE SHEET 





June 30 April 30 | June30 April 30 
1905. 1904. 1905. 904. 
As > $ Liabilities— $ 
Plant "good- -will, Preferred stock..16, 150, 000 16,150,000 
CO Ea 30,535,770 30,246,085 Common stock..-.1 0/000 19:820;000 
Bills & accts. rec. 3,628,778 3,437,520 | Accounts pargble 1 080, 951 1;014;396 
Work in progress, Norwood 
- merchandise,etc 3,478,725 2,914,878 mortgage... .. i cai 44,000 
Interest in Bul- Deprec'n reserves 815,388 478,365 
cook companies -_..... 463,000 | Bullock Electric 
GO dscancnas 516,485 1,060,113 Us acescco os 
Securtiles owned. 165,( i = ain GUIPMB cccccace 
c, _..38, 324,7 7 56 38,1 1: 21 506 TOE ccanccus 
—V. 81, p. 266. 


American Hide & Leather Company. 
(Report for Fiscal Year Ending June 30 1905.) 


President Thomas W. Hall says in substance: 

General Results.—The gross volume of the sales of leather for the year 
showed an increase over those of the preceding year. The surplus profits, 
after charging replacements, renewals and repairs, bad and doubtful 
debts, interest and sinking fund appropriation, amounted for the year to 
$505,908, compare -d with the profit of $291,273 in the previous year, or 
an increase of $214,635. No change in the outstanding capital stock, 
either preferred or common, has taken place during the year. 

Sinking Fund.—The total amount of bonds in the hands of the public 
on June 30 1905 amounted to $7,635,000, compared with $7,837,000 
June 30 1904, a decrease of $202 ,000. ine luding cash and accrued inter- 
est the sinking fund investments amounted on June 30 1905 to $908,287, 
compared with $702,496 on June 30 1904, an increase of $205,791, of 
which amount $150,000 (less the difference between par and cost values) 
has been charged against the year’s profits, the balance being accretions 
to the fund. In view of the charge against the profits the directors have 
deemed specific provision for depreciation unneccessary, action which 
Messrs. Jones, Caesar, Dickinson, Wilmot & Co. approve. The total 
bonds in the sinking fund amounted on June 30 1905 to $890,000, com- 
pared with $688,000 on June 30 1904, an increase of $202,000 bonds, ac- 
quired at a cost of $168,286 in cash. This increase in bonds is made up 
of the regular annual appropriation of $150,000 bonds and of $52,000 
bends acquired for the sinking fund from the interest accumulations. 

Status.—Loans on June 30 1905 amounted to $750,000, an increase of 
$550,000 over the preceding year; amounts owed for foreign exchange, 
trade accounts, wages, etc., show a decrease of $35,407. The amount 
standing against cost of property on June 30 1905 was $26,458,528, as 
compared with $26,466,346 on June 30 1904, a decrease of $7,818, made 
up as follows: Additions, improvements and betterments, $57,855; less 
realization on sales of machinery, etc., and value of machinery and build- 
ings destroyed by fire, $65,672. The total current assets on June 30 1905 
amounted as per balance sheet to $9,055,040, as against total current 
liabilities of $1,395,471, showing net current assets of $7,659,569. As 
there are outstanding in the hands of the public $7,635,000 bonds, it will 
be seen that the net current assets more than equal the face amount of 
the bonds, leaving the entire plant and good-will standing against the 
capital stocks of the company. 


INCOME ACCOUNT OF COMPANY AND ITS SUBSIDIARIES 
1904-05. 1903-04. 1902-03. 





Trading profits _........ _ _- .-$1,374,432 $1,169,325 $853,424 
Profit on bonds purchased for 
sinking fund, &e. ae-esace pate 31,755 35,276 32,690 
0 es oe $1,406,187 $1,204, 601 $886, 114 
Deduct— 
Replacements, renewals and re- 
teenth dhitetateitinntcieth ete een $190,291 $196,865 $200,377 
Bad debts and reserve for doubt- 
ne ewan 18,691 26,784 
ANTE Aa mia sean 
Interest on bonds............-- 511,500 511,500 
All other interest............... 29,798 28,180 
Sinking fund appropriations. -.-.-.. 150,000 150,000 


28'701 


" $965,7 748 


Miscellaneous 


~ $900, 279 





ees 


Profit carried to balance sheet.... $505,908 $291,272 def.$79,634 
BALANCE SHEET OF COMPANY AND SUBSIDIARY COMPANIES JUNE 30. 
1905. 1904. 1905. 1904. 


Liabilities— 
.226, at 58, a, 468, 346) Preferred shares. .13,000,000 13,000,000 
908 96|Common shares __11,500,000 11 500,000 
6, 388: '020| Ist M.6 p.c. bonds.a8,525,000 
| Interest accrued __ 170.500 
Loans and bills pay 750,000 
202/153 

Dy 


Assets— 
Cost of prop’ties. 
Sinking fund. 
Supplies 
Bills and accounts 
receivable “ 


6, 300'827 


2,018,878 01,536,828] 











Sundries, claims, ‘oreign exchange 
14,224 24,832 Trs ade accounts. 
insurance unex- Wages, etc . eo 
ee : 67,199 66,321|Sink. fund Ist M_- 

388,112 286, 5% 26| Miscellaneous .-. .. 





,159| Surplus 


36,421,855 35, aaa Total 


‘ash _ : 
Investments _.._. 


Total 





There are 
‘bonds held by public’’ $202,000 
4-05 at a cost of $148,286 ‘and 
bd Including 4, oo sha aren pre- 


a Of this. $7,635,000 “held by pubite’. and $890,000 in sinking fund. 
also $475,000 bonds in treasury. e $7,635,000 * 
were purchased by the company ps the year 1904 
are carried among the assets under “‘investments.’ 
ferred and 2,259 shares common stock of the American Hide & Leather Co. held in 
trust. c After — ‘ting reserve of $163,535 for doubtful debts in 1908 and $165,991 
im 1904.—V. 81 509. 


American Locomotive Co. 
(Report for Fiscal Year Ending June 30 1905.) 


A summary of the operations for the fiscal year as com- 
pared with previous years is given below. Extracts from the 
text of the report and comparative balance sheets will be fur- 
nished another week. 




















1904-05. 1903-04. 1902-03. 
ee $24,150,201 $33,068,751 $33,105,725 
Manufacturing, maintenance and 
administrative e xpenses........ 19,796,533 27,404,985 28,052,315 
ne $4,353,668 $5,663,766 $5,053,410 

Interest on bonds of constituent 
companies, bills payable, etc____ 112,186 238 ,226 248,157 
Available for dividend_........ $4,241,481 $5,425,540 $4,805,253 
Dividend on pref. stock (7 p.c.)... 1,750,000 1,750,000 1,750,000 
0 a ey a $2,491,481 $3,675,540 $3,055,253 
I nam  giameatiivel i mamibbiatin 1,142/932 
Extr’y improv’t and bet. fund....  _______- vt peter 
investment in Montreal works... 1,883,557  .-..-... _-.-.--- 
a een $607,924 $2,675,540 $1,912,321 





D. Appleton & Co. (N. Y.) 
(Balance Sheet.) 
The following balance sheet was filed with the Massachu- 
setts authorities on July 31 ws 


Assets— Liabilities— 

Furn. and fixtures_...-. $5, 000 capital Ce $2,250,000 
0 ERE EES 749,126| Accounts payable_...-- 3 
Cash & debt receiv... -. 274, 192] Notes payahble......... 881,359 
Merchandise ........_- 414,364| Profit and loss....-.--- 73,48 
Copyrights, etc __...-.- 25,000 
eee eee 1 474 
“aaa 250,000 | 
ES EERE 1,500,000 
Treasury stock ......-.-. 49,000 

MNO indnincsinlieteahtdetate $3,268,156 ED: snthunodende $3,268,156 


Compare V. 78, p. 2387, 1548. 





GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING STREET ROADS." 


Arkansas Southern RR.—Sold.—This road has been sold 
through the Mississippi Valley Trust Co., St. Louis, to the 
Rock Island Co. The entire stock and bond issues, $1,- 
262,000 of each, are transferred. The road extends from 
E Idorado, Ark., south to Winnfield, La., 100 miles, passing 
through a timber section. It will be connected on the north 
with the Rock Island lines by the Little Rock & Southern, 
now in course of construction from Trackwood, a point 
west of Little Rock, to Crossett, Ark., with branch to El- 
dorado, a total length of 143 miles—V. 76, p. 751. 

Atlantic & Birmingham Ry.—New President.—H. M. 
Atkinson was on Sept. 2 elected President in place of Capt. 
W. G. Raoul, who resigned because of the pressure of other 
business.—V. 80, p. 1362. 

Bellingham Bay & British Columbia RR.—Report Denied. 
—I. G. Ogden, Third Vice-President of the Canadian Pacific 
Ry. Co., informs us that there is no truth in the statement 
that the Bellingham Bay & British Columbia RR. has been 
sold to his company.—V. 78, p. 342. 

Canada Atlantic Ry.—Listed in London.—The London 
Stock Exchange has listed the scrip (partly paid) for £1,025,- 
000 consolidated first mortgage 4 p. c. gold bonds.—V. 80, 
p. 2619. 

Canadian Northern Ry.—Listed in London.—The London 
Stock Exchange has listed£1,226,900 4 p. c. first mortgage 
consolidated debenture bonds of £100 each, Nos. 1 to 12,269, 
principal and interest guaranteed by Government of Mani- 
toba.—V. 81, p. 263. 

Central of Georgia Ry.—Correction.—The company’s sur- 
plus for the fiscal year ending June 30 1905, after provision 
for the full 5 p. ce. on all three classes of income bonds, was 
$104,517, as correctly shown in the preliminary statement 
on p. 611 of the “Chronicle” for Aug. 12, not $204,517, as 
type made ussay in the “‘Chronicle”’ of Aug.26—V. 81, p. 723. 

Central New England RR.—Operation Resumed.—The 
company has resumed operation of the Dutchess County RR. 
under the lease which was assumed on Dec. 1 1904 by the 
New York New Haven & Hartford RR., the assignment of 
the lease to the latter having been canceled.—V. 81, p. 506. 

Chicago Great Western Ry .—Jncrease of Stock.—The stock- 
holders on Thursday voted to increase the preferred stock B 
from $10,000,000 to $24,000,000. Compare V. 80, p. 2457, 
2620. 

Report.—The full text of the report for the fiscal year 
ending June 30 last, together with comparative tables, will 
be given in the ‘Chronicle’? next week. The preliminary 
income statement will be found in the issue of Aug. 26 last, 
page 724. 

Chicago & North Western Ry.—Increase of Stock by Sub- 
sidiary.—This company’s subsidiary, the Wyoming Central, 
recently filed amended articles of incorporation increasing 
its capital stock from $7,500,000 to $13,500,000. The 
Wyoming Central is to extend from Casper, Wyo., to 
Lander, and the increase in authorized capitalization, it is 
reported, is necessitated by the changed plans, which now 
contemplate the extension of the Casper-Lander line 
across the State into Idaho and thence to Salt Lake City or 
Ogden. Contracts were let in July last from Casper to 
Poison Spider Creek, but it is stated that the company 
will build to Lander, 35 miles beyond Poison Spider Creek. 

Proposed Purchase of Subsidiaries.—The stockholders 
will vote at the annual meeting on Oct. 19 on propositions to 
lease or purchase the Chicago and State Line, Milwaukee & 
State Line and Manitowoc Green Bay & Northwestern 
Railways, whose steck is owned. 

The Chicago & State Line was incorporated in Feb. 1905 with $10, . 
peg stock to build from a connection with the C. & N. : 
ake Bluff, lll., to the northern boundary of Illinois. The Gianhes 
& State Line was incorporated in Wisconsin about the same time to 
build from the Illinois-Wisconsin State line northerly to Milwaukee, the 
two roads together forming a line from Lake Bluff to Milwaukee, Wis. 
The Manitowoc Green Bay & Northwestern was incorporated in Wiscon- 
sin in December last, with $25,000 authorized stock, to build, it is stated, 
from Manitowoc northwest via Green Bay to Eland Junction, with a 
branch from Pulaski to Gillett, a total of 123 miles.—V 81, p. 775, 613. 

Durham & South Carolina Ry.—Mortgage.—This com- 
pany, which is building a 30-mile road from Durham, N.C., 
southerly via New Hope, Riggsbee and Williams townships 
to a point on the Seaboard Air Line to be known as Minturn, 
ocated between New Hill and Merry Oaks, is filing a mort- 
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gage to the Mercantile Trust & Safe Deposit Co. of Balti- 
more, trustee, to secure an issue of $300,000 bonds. Vice- 
President and General Manager, W. R. Bonsal. 

Dutchess County RR.—Lease.—See_Central New England 
RR. above.—V. 79, p. 2641. 

Green Bay & Western RR.—Time Extended.—The com- 
mittee representing the B debentures has decided to extend 
the time for deposits with the United States Trust Co., 45 
Wall St., New York, until Oct. 16 1905. After that date 
deposits which may be accepted will be subject to a penalty. 
Copies of the agreement may be obtained at the office of the 
committee, 25 Broad St., room 718, New York.—V. 81, p. 
155. 

Havana Electric Ry.—Listed in London.—The London 
Stock Exchange has listed $6,957,000 consolidated mortgage 
5 p. ec. 50-year bonds of 1952, Nos. 1 to 6,957.—V. 80, 
p. 1912. 

Lehigh Valley Transit Co.— New Power House.—Contracts 
have been placed with the General Electric Co. for the ma- 
chinery for the new power house, including new steam tur- 
bines to cost over $300,000. One of the officials,of the road 
says: 

We will have 7,200 x. w. electrical output, nearly 50 p. c. more than 
we now have, and will thus be enabled to do away with 7 small power 
plants on the Philadelphia and Slatington branches. We will, however, 
not abandon them, but will hold them in reserve. The new power house 
with all its improvements will aggregate $1,000,000.—V. 81, p. 726. 

Massachusetts Electric Companies.—Called Bonds.—Bonds 
of $500 each to the following amounts have been called for 
= at 103 and interest_on Sept. 30,at the International 

rust Co., Boston: 

Norfolk Suburban Street Ry. Ist 5s, five bonds, total...........- $2,500 
Norfolk Central Street Ry. Ist 5s, six bonds, total.........-..--- 3,000 
West Roxbury & Roslindale Street Ry. 1st 5s, 6 bonds, total... 3,000 
—V. 81, p. 726, 508. 

Mexican Central Ry.—Equipment Bonds Called.—Equip- 
ment and collateral 5 p. c. gold bonds due 1919, second 
series, to the amount of $50,000, will be paid at par and ac- 
crued interest at the offices of either the Old Colony Trust 
Co.; Boston; the Manhattan Trust Co., New York, or Messrs. 
Glyn, Mills, Currie & Company, 67 Lombard Street, London, 
E. C., on or after Oct. 1 1905.—V. 81, p. 726, 668. 

New Orleans Great Northern RR.— Mortgage.—The mort- 
gage recently filed with the Knickerbocker Trust Co., New 

ork, as trustee, will secure not to exceed $10,000,000 of 
first mortgage 5 p. c. gold bonds of $1,000 each, dated Aug. 1 
1905 and due without option of earlier redemption on Aug. 1 
1955; interest payable Feb. 1 and Aug. 1 in New York, tax 
free. The property covered by this mortgage includes all 
the line of railroad, constructed, building, or contemplated, 
from Slidell, La., on the New Orleans & North Eastern RR., 
to a point on the Mississippi-Louisiana line between Pooshe- 
apatopa Creek and the Pearl River; also from the New 
Orleans & Northeastern RR., near Pearl River, La., to 
ea oe and from Covington to Folsom and from Mande- 
ville Junction to Mandeville, La., a distance in all of about 
106 miles; also all branches, extensions and terminal proper- 
ties now owned or hereafter acquired; all equipment, fran- 
chises, etc., and the agreement with the Great Southern 
Lumber Co., dated July 1 1905, relative to the tranportation 
of forest products. 

The $10,000,000 bonds are issuableYonly as follows: 
To satisfy obligations incurred in purchase of East Louisiana 


ili ak ae hs pace caedets anal We altebasigss tae indelissoete te aap eka an tank $540,000 
For terminals, depots, wharves, elevators, channels, etc....- a2,500,000 
For locomotives and other rolling stock. .............--.--- a1,500,000 
For bridges, for ferries and boats. ...........--...-----.-- al, ,000 


To construct and equip said line of railroad and extensions 
and branches thereof (the amount issuable for rolling stock 
not to exceed an average of $5,000 per mile of road con- 
structed or acquired free from prior liens)..............-- 4,460,000 
Note.—The amount of bonds which may be issued, with the exception 

of the $5,000,000 bonds indicated by an “‘a’’ above, shall not exceed an 

average of $30,000 per mile of single and $45,000 per mile of double track, 
exclusive of sidings, spurs or logging roads. Strict provisions govern 

the issue of all the bonds.—V. 80, p. 1 
New York New Haven & Hartford RR.—Lease Canceled.— 

See Central New England RR. above.—V. 81, p. 778, 775. 
New York Westchester & Boston (Electric) Ry.—Fran- 

chise in Mt. Vernon—Construction.—The City of Mt. Ver- 

non on Sept. 1 granted a perpetual franchise to the company. 

The company furnished a bond for $20,000 that work will 

be begun in Mt. Vernon within 60 days and that $100,000 

will be spent the first year and the entire line completed 
within 4 years. 

In the Bronx grading has been going on since June 3 under 
a temporary contract. Lately a contract involving about 
$1,000,000 has been awarded to John P. McDonald for 
graduation and masonry work up to the city line. This 
part of the road is about 4% miles in length, and will be 
completed in 20 months. Sub-contractors have just put 
in steam shovels and drills for the more expeditious hand- 
ling of the work.—V. 81, p. 668. 

Pamlico Oriental & Western RR.—Sale.—Sce Suffolk & 
Carolina Ry. below.—V. 79, p. 1462. 

Panama RR.—Called Bonds.—One hundred and forty 
first mortgage 4% p. c. bonds ($140,000) have been drawn 
and will be paid on Oct. 2 at the Central Trust Co. at 105.— 
V. 80, p. 1913. 

Pennsylvania RR.—New Equipment.—The company, it 
is reported, has placed orders for 17,000 freight cars and 
may place orders for 13,000 more shortly, making 30,000 


altogether for the present fiscal year. They will be'distributed 
as follows: 8,000 to the Pressed Steel Car Co., 2,000 to 
Cambria Steel Co., 5,500 to the American Car & Foundry 
Co. and 1,500 to the Standard Steel Car Co. A portion of 
the American Car & Foundry order, it is stated, is for steel 
under-framed cars. The others are all for steel cars.—V. 81, 
p. 778, 727. 

Philadelphia Rapid Transit Co.—Description of Subway.— 
See “Railroad Gazette’’ of Aug. 18.—V. 81, p. 778, 265. 

Railways Co. General.—Reduction of Stock.—The share- 
holders will meet Sept. 18 to vote on a proposition to re- 
duce the capital stock from $1,200,000 to $900,000 by re- 
tiring a portion of the outstanding stock.—V. 79, p. 1267. 

Rock Island Co.—Acquisition.—See Arkansas Southern 
RR.—V. 80, p. 2400. 

St. Albans (Vt.) Street Ry.—Receiver.—Judge Wheeler 
in the United States District Court at Brattleboro, Vt., 
on Sept. 5, on the petition of President Jerome Marble of 
Worcester, Mass., appointed W. H. Bowen, who is General 
Manager, receiver of the property. Of the $200,000 bonds 
$77,000, it is reported, are owned by Mr. Marble and a 
considerable portion of the balance by the latter’s friends.— 
V. 76, p. 543. 

St. Joseph South Bend & Southern RR.—Eztra Dividend. 
—A semi-annual dividend of 2% p. c. on the preferred stock 
and a regular dividend of 1 p. c. on the common stock and 
\% p. c. extra have been declared, all payable Sept. 15.—V. 
80, p. 1913. 

Sandusky Southwestern (Electric) Ry.—Sitatus.—This 
company, which has been in the hands of a receiver for some 
months past, has made a contract with Lowther & Dickenson 
of New York, under which the contractors named will ad- 
vance $25,000 in cash to discharge part of the railroad com- 
pany’s debts and then commence construction of the entire 
line. The $2,000,000 bonds, for which the Cleveland Trust 
Co. is trustee under the mortgage securing the issue (V. 77, 
p. 2099), together with a controlling interest in the 
stock, are to be delivered to the New York Trust Co. to be 
held in trust for Lowther & Bond, who are the authorized 
fiscal agents for the financing of said bonds, to whom they will 
be turned over from time to time as the same are sold and 
the needs of construction and equipment require. The cap- 
ital stock, which is now $1,000,000, will be increased to 
$2,000 ,000 at a stockholders’ meeting to be held Oct. 2. 
A banking house in this city will underwrite the bonds as 
issued. The receiver will remain in possession for the pres- 
ent at the option of the officers of the company, the financial 
agents and the contractors for construction and equipment. j 

The road, which it is expected to complete by Nov. 1 1906, 
will operate about 70 miles of track between Wapakoneta 
and Kenton and between Lima and Bellefontaine.—V.79, 
p. 2206. 

Spokane Traction Co.—Bonds Ofjered.—E. H. Rollins & 
Sons offer at par and interest the $225,000 present issue of 
first mortgage 5 p.c. gold bonds dated July 1 1905 (author- 
ized issue $1,000,000) of $1,000 each. Principal and interest 
due Jan. 1 and July 1 at the office of the Title Guarantee & 
Trust Co., New York, trustee. Bonds of this issue are due 
and payable as follows: $10,000 annually July 1910 to 1914 
at 105 and interest; $15,000 annually July 1915 to 1924 at 
105 and interest; $800,000 July 1925 at 100 and inter- 
est, unless sooner redeemed as provided in the mortgage. 
Entire issue, but no part thereof, may be called for pay- 
ment on July,1 1910 or any interest date thereafter at 105 
and interest, upon 60 days’ notice. Stock authorized, 
$1,000,000; outstanding, $700,000. A circular says: 

These bonds are secured by an absolute first mortgage on all property 
now owned or hereafter acquired. The system consists of 17 miles of 
main line track connecting the retail district of Spokane with some of 
the most promising residential subdivisions of the city. The construc- 
tion is of the most substantial and permanent character. The equi 
ment is modern and the service is efficient and well maintained. The 
mortgage provides that when bonds to the amount of $400,000 shall 
have been issued there shall be built and in operation at least 26.6 miles 
of track, exclusive of aang. Bonds will then be outstanding at the 
rate of $15,000 per mile. he property is in the hands of prominent 
local men, who by their large stock ownership are interested to give the 
property conservative, efficient management. 

The property has been in operation only a little over a year, and has 
but recently been operated as a complete system. The net earnin 
are at the rate of nearly one and one-half times the interest on the bonds 
outstanding, and were obtained under adverse conditions, and from 
operation of the property in an incomplete way. The present indica- 
ions point that the net earnings for the 12 months ending June 30 1 
will be considerably larger than at present. Beginning July 1 1905 
at least 2 p. c. of the sy earnings must be set aside as an accident 
fund up to and including July 1910, and thereafter such amounts as 
shall be mutually agreed upon between the company and EF. H. Rollins 
& Sons. The bonded debt is only 55 p. c. of the actual cash cost of the 
property; the construction of the property is thorough and modern and 
the amount of annual depreciation should be exceedingly small; conse- 
quently the —y of the bondholders in the property should remain 
unimpaired.—V. 77, p. 251. 

Suffolk & Carolina Ry.—Sold.—The Rudolph Kleybolte 
& Co. syndicate, which is financing the Virginia & Carolina 
Coast RR. (see V. 80, p. 2346), has acquired in the interest 
of that project the Suffolk & Carolina Ry. ——. from 
Suffolk, ‘a, to Edenton, N. C., 51 miles, with a branch 
to Elizabeth City, 23 miles. The syndicate has acquired 
ractically all of the $950,000 stock and the $250,000 income 
onds. There is outstanding $800,000 of first mortgage 
bonds. It is proposed to build a road 132 miles in length 
to connect the Suffolk & Carolina with the Pamlico Oriental 








& Western, which latter is now under construction from 
New Bern north to Washington, N. C., 33 miles, and will, 
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it?is expected, become a part of the projected Virginia & 
Carolina Coast RR. The road will develop the large pine 
timber belt owned hy the same interests.—V. 79, p. 734. 
- Texas &‘Pacific Ry.—Listed in Amsterdam.—The com- 
owes by stock was on Wednesday listed on the Amsterdam 
tock Exchange.—V. 80, p. 1170, 1175. - 
- Toledo & Western (Electric) Ry.— Morigage.—The com- 
pany has filed its new mortgage to secure $2,500,000 of 25- 
year 5 p. c. bonds, dated Apr. 1 1905. Compare V. 80, p. 
2400.—V. 81, p. 32. bres : 
Vandalia RR.—Listed in London.—The London Stock 
Exchange has listed $7,000,000 consolidated mortgage 4 p. c 
bonds, series ‘‘A,’’ of 1955, Nos. 1 to 7,000.—V. 81, p. 728. 
Virginia & Carolina Coast RR.—Acquisitions. Suf- 
folk & Carolina Coast Ry. above.—V. 80, p. 2346. 
Western Trunk Lines.—Settlement of Grain War.—The 
Western roads have reached a settlement, effective Oct. 1, of | | 
the grain-rate war which was precipitated by the reduction of 
1% cents per 100 pounds from Missouri River points made 
by the Chicago Great Western to offset alleged elevator 
allowances made by other roads. The “Railway Age”’ says: 
**The new rates will amount to a reduction of 4% cents to 24% cents 
per 100 pounds under the old rate, as shown below: 
“Old,’New and Present Rates. 


Nd Present New 
Rate. Rate. Rate. 





Missouri River to Chicago, proportional 


reat Bo Su 12 10% 11 
orn - ; -o. 11 9% 10 
eaeeeed River to St. Louis, proportional 
reat “ . ater Os 9 7% 8 
Corn ee Ss 616 7 
Kansas City to Minneapolis, proportional 
+» Wheat ‘ hareocs ah a 12 10% 1144 
-Corn ‘ 11 914 10% 
Omaha to Minne apolis, Proportional— 
| REE aN Ds pana a TS eI . 11 914 10 
Corn i 10 8% 9 
To New Orleans for export, from Omaha- 
Tt idnedncuacadhes sccdatnnawens 19 17% 16% 
Sete rears 18 16% 15% 
To New Orleans for e meet from Kansas © ity- —_ 
Wheat _-_- ap PAE E BES AER 18 1614 154% 
Corn - 17 15% 14% 
Kansas City to Memphis, proportional- 
a aa ce ee oe ‘ 14 — 11% 
- Corn x . 213 ‘ote 10% 
Omaha to Me emphis, proportional— 
a casts sinratlp inne ilgiasheh mules abel Evcadinlin a ciel cen te 14 * we 13 
TD énonae mah macnn ah 13 ‘ 12 


“It was agreed that only one elevator allowance, of 1g cents per 
hundred pounds, should be made by any road. It will be seen from the 
figures, under the present rates on wheat, of which there will be a con- 
siderable movement during September, before the adjustment becomes 
effective, roads will lose, between the Missouri River and Chicago, at 
1% cents per hundred, $9 per car of 30,000 pounds, and if compelled by 
competition to pay two elevation charges when only one has heretofore 
been paid, will lose $7.50 more, or $16.50 per car during September. 
After Oct. 1 the loss to roads which have paid only one elevation charge 
will be $6 per car, all without benefit either to producer or consumer.’’ 


West Jersey & Seashore RR.—Dividend Increased.—A 
semi-annual dividend of 3 per cent has been declared on 
the common stock, payable Sept. 15 to stockholders of 
record Sept. 8. This increases the annual dividend rate 
to 6 per cent, compared with 5 per cent as paid from Sept. 
1896 to March 1905 inclusive.—V. 81, p. 151. 


Wisconsin Central Ry.—New Interests.—A_ syndicate 
composed of W. L. Bull, Chairman of the Board, Newman 
Erb, and other capitalists, have purchased in the open market 
a large amount of the stock, which will have the effect of 
ensuring the permanency of the control and the continus ance 
of the present management.—V. 80, p. 2221. 


Wisconsin & Michigan Ry.—Details of Sitlinies, tai 
new general mortgage to the Equitable Trust Co., as trustee, 
is made to secure 50-year 4 per cent gold bonds maturing 
Feb. 1 1955, issuable as follows: 


Issuable forthwith to reimburse the company for outlays here- 

tofore made and to pay for betterments already constructed 

or acquired and discharge the floating or unsecured debt 

and for other corporate purposes alla sien a br eciadetenhe hasan biog meanibiilianinion $1,800,000 
Issuable for equipment acquired after July 1 1904_--________ 2,500,000 
Reserved to retire the outstanding $951,000 five per cent 

bonds issued under the mortgage of 1895, no further bonds 

i a Ee eR ER At ee AE 1,200,000 
Issuable at the rate of $20,000 per mile of additional single 

track, main or branch line, built or acquired, and $10,000 

per mile of second main track (80 miles of road being owned 

on July 1 1904), provision for any underlying bonds on 

such acquired roi nd to be made out of this reserv vation. odes vot limited 


_— 81, p. 56 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—New Ojfficers.—The following officers 
were elected on Thursday: 

President, Walter H. Ww hiteside of Milwaukee, to succeed Benjamin 
H. Warren of New York; Treasurer, Henry Woodland of Milwaukee, 
Wis., in place of William J. Chalmers of Chicago. 

New Directors Edward D. Adams and Edmund C. Converse of New 
York, Mark T. Cox of East Orange, N. J.; Joseph 8S. Neave of Cincin- 
nati, O., and Edwin Reynolds of Milws aukee, Wis. They succeed 
Benj. H. Warren, Frank G. Bigelow, Edwin Reynolds and Messrs. 
Adams and Cox, whose terms expired. 

Report.—See page 839 of to-day’s ‘‘Chronicle.’’-—V. 81, 
p. 266. 

American Car & Foundry Co.—£arnings.—The earnings 
for the three months ending July 31 were $625,311, this 
comparing with $817,544 for the four months ending Aug. 31 
1904. The dividend, as declared for the quarter, payable 
Oct. 2, viz. 134 p. e. on the preferred, calls for $525,000. 
—V. 81, p. 29. 





American Malting Co.—Time to Deposit Extended.—The 
time for the deposit of stock with the Standard Trust Co. of 
New York, depositary, under the plan of readjustment 
(V. 81,p 266,) has been extended to Oct. 1. See adver- 
tisement on another page.—V. 81, p. 266. 


American Rolling Mill Co., Middletown and Zanesville, 
0.—Further Facts—This company’s authorized capital 
stock consists of $600,000 common shares and $800,000 of 
6 p. c. cumulative preferred shares. Of the latter $250,000 
was recently offered at 105 by W. E. Hutton & Co. of Cin- 
cinnati; $306,600 was previously withdrawn by investment 
by members of the underwriting syndicate , $93 400 remains in 
the treasury and $150,000 can be put out only to cancel the 
existing $150,000 of first mortgage 6s. The entire outstand- 
ing common stock (“each share representing $100 cash paid 
in and invested in the plant’’) is owned by the officers and 
their associates. 

ze new mortgage may be made without bee nee oe of 75p.c, of the pref. stock 

id before any dividends shall be paid u the common stock 10 of su 


ich 
amount shall be set aside as a guaranty of vidends on the preferred and held solely 
for such dividends in case of failure to earn the necessary amount. 


President Geo. M. Verity on July 28 1905 wrote: 


The recent increase in our capital stock from $750,000 to $1,400,000 was made to 
purchase the plant and good-will of the Muskingum’ Valley Steel Co, at Zanesville, 
Ohio; to liquidate a mortgage debt on this plant of $150,’ , and to, liquidate a float- 
ing debt of $250, and also to furnish working capital tor the combined ies. 

Our Middletown Plant consists of two open-hearth steel furnaces, wh in ave a 

capacity of 35, 0,000 tons of — ingots r ‘annum; a bar-mill department 
in which these Steel t i. are reduced I sheet bars; four hot sheet mills and 
two cold mills, and an annealing de srtnents equip; with seven furnaces; a gal- 
vanizing department for galvanizing black sheetr ie in the sheet mill, and a manu- 
facturing department for making all kinds of sheet ‘metal building materials from 
both black and galvanized steel sheets. The plant at Zanesville consists of five hot 
sheet mills and three cold mills in actual operation, while the buildings and foun- 
dations are prepared for a sixth hot mill. Our furnace department at Middle- 
town was able to produce more than double the tonnage of steel sheet bars n 

for the four sheet mills at this point. The mill at Zanesville was pure: chased to 
enable us to finish Bogs our surplus steel and thus avoid the necessity of seliing it in 
the shape of sheet bai 

The two plants aive us the product of nine hot mills, which will average at least 
30,000 tons of steel sheets per annum. Both plants are modern in construction and 
equipment. Our costs of production are now so well worked out that yery satis- 
factory profits are ass’ 





BALANCE SHEET JULY 15 1905. 
Assets ($1,613,643)— Liebittios ($1,613 ,643)— 
nt, etc oc 





Pref. stk. to retire mort. det 
Herchandiee, supplies, etc. Neat) 286. 363 Ist 





229) } 2S payable_...-. 
yee Ra cdnonenn oe 635| Notes ago aciedoinnniinn nie 
Insurance, etc., paid in advance 17 “$08 Ace’d 


Bills receivable—deferred..-- -. 98 | Bills receivable, “Giscounted 


Bills owe able, discounted— | eae eenes 43,996 
Sa is srekdan lake aearaae 43 206! Reserve "tor insurance, ete... -..- 4 
Stoc x of eben companies. . .. -- UMOINUEY 550 cnnntdbotcoscanuce 16,783 


For the four years ending Jan. 31 1905, after deducting all operating ex 
taxes and repairs, and insurance, the _ profits were $251,521, an average of $62 
per annum. It is estimated that, with the Zanesville plant ‘now in operation, a8 
net earnings for the year ending July i 1906 will be more than $150, per annum; 
6 per cent on preferred stoc a cutmanding calls for $42,296 

Directors.—George M. ny. ?res., Middletown, “Ohio; W._T. Simpson, Vice 
Pres., Cincinnati, Ohio; R, C. hillips, iBee,. Middletown. Ohio; F. H. Simpson and 
Willian C hristie Herron, Cincinnati, Ohio M. Iseminger, Middletown, Ohio; W. 8. 
Horner, Pittsburgh, a. ‘ 

“This company,” the ideas say, “has developed a line 
of high-grade special chemical-test steels, for which they re- 
ceive a large premium over market for ordinary grades. 
They have contracted long ahead for most of their product 
with the largest and wealthiest manufacturers in the United 
States, making their ~soaneen stable and assuring good 
profits.’—V. 81, p. 779 

American Steel Foundries. —Bonds A uthorized.—The stock- 
holders on Sept. 6 authorized $6,000,000 bonds, of which 
$3,500,000 is to be issued at present. Compare V. 81, 


p. 614. 

A circular has been issued offering to every preferred and 
every re stockholder of record at the close of business 
on Sept. 1 2 during ten days thereafter the preferential right 
to subscribe at 80 per cent for $3,500,000 of the ten-thirty- 
year six per cent gold bonds dated Oct. 2 1905 to the ex- 
tent approximately of 10 per cent of the par value of stock 
held by them on the conditions named below: 

The bonds may be called any time after ten years from date at par 
a interest, any amount less than the whole to be designated by lot. 
To ensure final payment an annual sinking fund of not less than 3 p. c. 
upon the par value of the bonds issued and outstanding on January 1 
of the year in which the sinking-fund payment is to be made. The 
bonds will be issued as coupon honds, each for the principal sum of 
$1,000, with the right on the part of the corporation to issue 10 bonds 
for the principal sum of $100 in exchange for any such $1,000 bond. 
The transfer books will be closed at the close of business on Sept. 12, 
and as soon as practicable after that date a warrant will be sent to every 
stockholder of record specifying the amount of bonds to which he shall 
be entitled to subscribe. The privilege of subscription may be sold, 
but no assignment will be recognized unless made on the form endorsed 
on the warrant. Subscriptions can be made only in sums of $100 or 
multiples thereof on the form endorsed on the warrants and must be 
accompanied by a check to the order of the Colonial Trust Co. for 30 
per cent of the par value of the bonds subscribed for. A transfe rable 
receipt for such payment wil! be returned, - 

The remainder of the amount payable will from time to time be called 
for as may be determined. Subsequent payments must be accompanied 
by-the receipt issued for the first instalment. Upon pay ment in full and 
the surrender duly endorsed of all receipts issued for such payments, 
the subscriber or his transferee will be entitled to receive the bonds 
subscribed for when engraved and ready for delivery. U pon default in 
payment, all previous payments upon, and all rights under, such sub- 
scription, may be forfeited at the pleasure of the corporation. 


The form of indenture securing the bonds will be on file 
with the Colonial Trust Co., New York, the trustee, from 
and after Sept. 12. W arrants, with subscription endorsed 
thereon and with check for the first instalment, must be 
delivered to the Colonial Trust Co., No. = Broadway, New 
York, on or before Sept. 22.—V. 81, p. 728. 

New Vice-Presidents. —Robt. P. ale has been elected 
First Vice-President in place of George B. Leighton, and 
George E. Scott as Third Vice-President, the latter succeed- 
ing Wm. V. Kelley, recently elected ’President.—V. 81, 
p. 728. 

American Woolen Co.—Yarn Mill.—The Wood Worsted 
Mill Corporation was incorporated in Portland, Me., on 
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Wednesday with $1,000,000 authorized stock, all to be 
owned by the American Woolen Co., to erect a large mill in 
South Lawrence, Mass., for the manufacture of yarns, for 
which ground has been broken. The new mill will have 
sufficient capacity outside of yarns (of which about 7,000,000 
pounds per annum, it is reported, has been purchased by 
the company from other parties) to supply the demand 
for certain lines of staple goods, business in which has been 
allowed to drift away to competitors because of the inability 
of the American Company to handle it. The new construc- 
tion, it is reported, will cost approximately $3,500,000. Offi- 
cers of new company: President, Wm. M. Wood; Treas- 
urer, B. F. Smith; Secretary, F. N. Kittredge.—V. 81, p. 
615, 267. 

Augusta Electric Co., Staunton, Va.—Receiver Asked 
For.—A receiver, it is stated, was recently applied for, on 
the ground that interest payments are in default. 


California Gas & Electric Corporation.—Sale.—See San 
Francisco Gas & Electric Corporation under Industrials 
below.—V. 80, p. 2619. 

Catawba Power Co.—See Southern Power Co. below.—V. 
79, p. 629. 

Clinton” (Mass.) Gas Light Co.—Bonds Ojfered.—E. H. 
Rollins & Sons of Boston offer at 101 and interest $20,000 
of the outstanding $110,000 20-year 414 p. c. gold bonds, 
due Jan. 1 1925. Cost of property as of June 30 1905 
$235,000. Earnings for year ending June 30 1905, gross, 
$49,960; net, $13,419.—V. 81, p. 268. 


Clinton (N. Y.) Home Telephone Co.—New Securities.— 
This company, which recently made a mortgage for $100,000, 
has increased its capital stock from $50,000 to $100,000; par 
$100. The mortgage is to secure not exceeding $100,000 
6 p. c. gold bonds of $500 each, dated April 1 1905 and due, 
without option of earlier redemption, April 1 1925; interest 
ay Oct. 1 and April 1 at office of Citizens’ Trust Co.— 

’. 80, p. 2346. 

Clinton (Mass.) Gas Light Co.— New Securities.—The new 
first mortgage 444 p. ec. gold bonds are officially described: 

Limit of issue $250,000, of which $100,000 is reserved to retire a like 
amount of 5 p. c. coupon notes due in 1920. Interest payable Jan. 1 and 
July 1 at American Loan & Trust Co., trustee, Boston. Date of bonds, 
Jan. 1 1905; maturity, without option of earlier redemption, Jan. 1 1925. 
Denomination $1,000. Office, No. 131 State St., Boston.—V. 81 . Pp. 268. 

Crystal Run Coal Co., Philadelphia.— Mortgage.—This 
company is reported to have made a “coal lease’ mortgage 
for $500,000 to B. W. Cumming Jr., trustee, of Pottsville, 
Pa., to provide for the payment of mortgage and other debts 
and for additions and improvements. The company’s 
office is at No. 914 Betz Building, Philadelphia. 


Fishkill & Matteawan (N. Y.) Gas Co.—Receiver.— Wel- 
don E. Weston, a judgment creditor, was on Sept. 6 ap- 
pointed receiver. Stock outstanding $100,000, and $75,000 
first mortgage bonds, due 1922; interest payable Jan. and 
July; Knickerbocker Trust Co. of New York, trustee. At an 
auction sale on Wednesday $21,500 of the bonds sold for 
$65 for the lot. See page 822.—V. 75, p. 396. 


Helena (Mont.) Power Transmission Co.—Subsidiary 
Company.—This company, incorporated last April under 
the laws of New Jersey with $2,000,000 of authorized capital 
stock, par 100, was organized in the interest of the Missouri 
River Power Co. to construct a new dam and power plant 
on the Missouri River about 15 miles below the present plant 
of the Missouri River Power Co. A press despatch an- 
nounces the letting of contracts for the new dam, etc. The 
“Tron Age’ says: 

The plant will have a head of about 60 feet and a capacity of about 
20,000 horse-power. The power will be transmitted in part to Helena 
and Butte and in part to Anaconda. The Missouri River Power Com- 
pany’s transmission lines will be extended from Butte to Anaconda, 
making a total distance of transmission from the new plant to the city 
of Anaconda of about 100 miles. This transmission will be operated at 
70,000 volts. Office, No. 71 Broadway, New York. 

The company has authorized $900,000 first mortgage 
6 per cent 20-year gold bonds dated June 1 1905; denomina- 
tion $1,000 each; Colonial Trust Co., trustee. The guaranty 
of principal and interest by the Missouri River Power Co. is 
endorsed on the bonds.—V. 80, p. 1178. 


Independent Telephone Securities Co. (New York).—New 
Ojjicers.—George R. Fuller, head of the Rochester Telephone 
Co., which recently purchased control, has been elected 
Vice-President and General Manager. The general offices 
have been moved from Utica to Rochester.—V. 81, p. 671. 


Iron Clad Manufacturing Co., New York.— Morigage.— 
This company, incorporated under the laws of New York, 
authorized capital stock $500,000, has made a mortgage to 
the Guardian Trust Co. of New York, trustee, to secure 
$600,000 bonds. Office, No. 204 Varet St., Brooklyn, N. Y. 

Decision.—Judge Lacombe in the United States Circuit 
Court on July 27 denied the company’s application for in- 
junctions restraining the Sugar Loaf Dairy Co. and 37 other 
dairy companies and wholesale milk dealers from using 
milk cans alleged to be infringements of patents owned by 
the complainant. 


Iroquois Iron Co., Buffalo.— New Blast Furnace.—The 
company, it is announced, will shortly begin the construc- 
tion of a third blast furnace which will cost about $1,000,000 
and have a capacity in excess of 300 tons daily, making the 





total pig iron output at the Iroquois furnaces over 60U tons 
a day. Furnace No. 2 was recently completed at a cost of 
$750,000. The company is not yet ready to make announce- 
ment as to the securities in connection with the building of 
the new furnace. See particulars in V. 75, p. 551. 


Kansas Natural Gas Co.—See Pittsburgh Investment Co. 
below.—V. 81, p. 729. 


Merchants’ Heat & Light Co., Indianapolis.—Prejferred 
Stock.—This ea in July last issued $150,000 preferred 
stock. Edward L. McKee is President. See V. 79, p. 683 


Mexican Anthracite Coal Mining Co.—Suit.—In the Su- 
perior Court of San Francisco on Aug. 14 suit was brought 
against this bankrupt company by the following bondhold- 
ers, representing, it is said, bonds of an aggregate of $604 ,000: 
James Ainsa, J. M. Ainsa, B. V. Garcia, F. i. Garcia, Kate 
J. Black, George W. Jackson and M. Lopez. Among those 
interested in the company, it is stated, were Gen. Charles P. 
Eagan, Alvinza Hayward, Charles D. Lane, A. J. Uhlmann 
and W. J. Dingee. 

The company was reported in October 1901 to be com- 
posed of San Francisco and Pennsylvania men, to have ob- 
tained title to 3,000,000 acres of land in Sonora, Mexico, 
and to be planning the construction of 32 miles of railway 
between its mines and Herniosillo and Guaymas. The “Iron 
Age” in November 1903 said: 


The anthracite coal landsin the State of Sonora are again the subject 
of legal complications, suit having been brought in the courts of Cali- 
fornia by George W iJackson against the directors of the Mexican Anthra- 
cite Co., the Mexican Coal Mining Co. and the Mercantile Trust Co., the 
latter of San Francisco, alleging fraud in a transaction involving the 
purchase of a large tract of coal lands in the state named. The com- 
plainant, who bought $70,000 of the bonds issued by the Mexican an- 
thracite Mining Co., alleges that the company pespeony forfeited the 
ang by failing to fulfil their contracts, and that the bonds are worth- 
ess. 


In February 1904 a new Mexican Anthracite Coal Mining 
Co. was incorporated under the laws of Arizona with $1,- 
500,000 capital stock (in shares of $100 each), probably as 
a proposed reorganization of the foregoing, the directors 
being: A. Hayward, L. W. Shinn, Wm. J. Dingee, R. M. 
Straus and J. P. Hopkins. Office, San Francisco, Cal. 

Missouri River Power O©o.—Extensions.—See Helena 


Power Transmission Co. above.—V. 80, p. 117 

Morden Frog & Crossing Works.—Further Data.—We are 
officially informed that this company, whose capital stock 
was recently increased to $1,000,000, “‘is a close corporation 
manufacturing railroad track work, without any mortgages, 
bonds or bills payable oustanding of any kind.’’ P.C. Hous- 
ton is President and Irving T. Hartz, Vice-President and 
Treasurer. An exchange says: 


The new plant will practically duplicate the present plant at South 
Chicago, and as soon as the new plant is in speemee the present plant 
will be moved to Chicago Heights, aime | ultimately a plant there that 
will double the size of the South Chicago plant. The plant at South Chi- 
cago is itself only two years old, and the equipment is such th at it can be 
removed, and installed in the second section of the new factory. Office in 
the Rookery Building, Chicago.—V. 81, p. 730. 


Muskingum Valley Steel Co.—Sale—Provision for Bonds. 
—See American Rolling Mill Co above. 


New Birmingham Iron & Land Co.—VForeclosure.—The 
Holland Trust Co. of New York, in liquidation, has filed a 
suit in the State Court to foreclose a mortgage of $300,000 
on the coal and iron lands controlled by the company, which 
has its headquarters at Rusk, Tex. Considerable timber 
lands are also embraced in the tract covered by the mort- 
gage. The bonds, all outstanding, are first mortgage 
20-year 7 per cents, dated May 1 1889, no interest on which 
has ever been paid. Stock authorized, $3,000,000. 


New, York Dock Co.—F xtra Dividend.—A dividend of 1 per 
cent and an extra dividend of % p. ce. on the 5 per cent non- 
cumulative preferred stock, payable Oct. 16 to stock of 
record Oct. 2, have been declared. In 1902 1 p. c. was paid, 
and in 1903 to Apr. 1905, 2 per cent yearly, viz.: 1 p. c. in 
April and 1 p. c. in October.—V. 79, p. 1330. 


New York & Richmond Gas Co.—A pplication to List.— 
The company has applied to list $150,000 additional first 
mortgage 5 p. c. bonds of 1921, making the total listed to 
date $1,150,000. An official statement furnishing various 
facts as of Dec. 31 1904 and the earnings for the calen- 
dar year 1903 and balance sheet of Dec. 31 1903 was given 
jn the ‘“‘Chronicle’” of Aug. 19 last, on page 667. 


North American Investment Co. of St. Louis.—Consoli- 
dation.—This company, it is announced, has absorbed, or 
arranged to absorb, the Southern Mutual Investment Co. 
of Lexington, Ky., and the Colonial Security Co. of St. Louis. 
The officers of the North American Company are R. L. 
Maupin, President; O. H. Pearson, Vice-President; J. A. 
Norton, Secretary; G. L. Williams, Treasurer. The “ Pitts- 
burgh Despatch” of Aug. 20 said: 

The new company will be known as the North American Investmens 
Co., with assets of $3,000,000 and over $1,000,000 on deposit with the 
State of Missouri. The companies are,the three oldest and largest of their 
kind in the world. It is said that the Colonial Security Co. has been in 
operation for thirteen years, the Southern Mutual eleven years and the 
North American four years). The capital will be increased in a short 
time, but details as to this have not been perfected. 

Ohio Fuel Supply Co.—/ncrease of Stock.—The stockholders 
on Sept. 5 voted to increase the stock from $4,000,000 to 
$8,000,000. Of the new stock $1,000,000 will be offered at 
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par ($25 per share) to stockholders of record Oct. 20. A con- 
tract, it is reported, has been let for 60 miles of 18-inch 
main at a cost approximating $1,000,000. Compare 
V. 81, p. 671, 563. 

Passaic Steel Co.—New Control—Plan.—Pennsylvania 
interests represented by ex-Lieutenaant Governor L. A 
Watres (not ex-Gov. Stone of Pennsylvania as reported in 
press dispatches), Niven McConnell, formerly of the Car- 
negie Steel Co., and George A. Lee, at the head of the Transit 
Finance Co. of Philadelphia and New York, have secured 
control of and will remodel and modernize the plant. 

A meeting of the stockholders of the company was held 
on Aug. 26 and plans for the improvements laid out at 
which many well-known steel men were present. A com- 
mittee for the bondholders requests the latter to subscribe 
at par to the $1,000,000 rer stock authorized April 4 
1905 to an amount equal to at least 22 per cent of their 
holdings This would put about $550,000 in the treasury at 
once, of which about $250,000 is needed immediately. 
circular issued solicits subscriptions which shall not be bind- 
ing unless $360,000 has been in good faith subscribed on or 
before Sept. 11 1905. The subscriptions are payable as fol- 
lows: to Wm. A. Arnold, trustee, Paterson, N. J., on or 
before Sept. 10, 10 p. c., and 10 p. c. on the 10th of each 
month up to and including Feb. 10, and 40 p. c. on Mar. 10 
1906. Anyone who desires may pay their subscriptions 
at once or at any time prior to the above-mentioned dates 
and receive an allowance on such advance payment of_5 p. c. 
per annum. 

Subscriptions are to be made under the following condi- 
tions: 

That all indebtedness of money loaned of every description whatever 
be converted into preferred stock. 

That at least $2,500,000 of the $5,000,000 common stock be turned 
over to three trustees and held by them for the account of the preferred 
stockholders who have already subscribed or at any future time subscribe 
to the $1,000,000 of preferred stock. 

That a committee be appointed to convert as much as possible of 
outstanding merchandise liabilities into poy stock. 

That the bondholders’ committee shall have control of all subscrip- 
tions until the total amount of $360,000 shall have been subscribed. 

The committee of bondholders shall have the power to extend the 
time for subscribing from Sept. 111905to Oct. 1 1905, and if they doso 
extend the time to Oct. 1 1905 all subscriptions shall be binding to the 
same extent as if the time had not been extended. 

The committee says: 

If each one does his share the company will be in a position to take 
advantage of the present profitable business and the value of its securi- 
ties should be enhanced by a qpeates amount than the amount sub- 
scribed, and the company will be entirely freed from floating debt and 
will have a net working capital of about $900,000.—V. 81, p. 781. 

Pittsburgh Investment Co.—Supposed Holding Company 
for Natural Gas and Oil Enterprises.—This company was re- 
cently incorporated under the laws of Delaware with $6,500,- 
000 of authorized capital stock, for the purpose, it is believed, 
of controlling several natural gas and oil companies in which 
Theodore N. Barnsdall of Pittsburgh is the leading spirit. 
Among such companies are: Union Natural Gas Corporation 

V. 80, p. 1057); Pittsburgh Oil & Gas Co. (V. 81, p. 158); 

ansas Natural Gas Co. (V. 81, p. 729). The plans of the 
new company, however, are not yet fully developed. The 
incorporators, mostly employees of the Union Natural Gas 
Corporation, are: 

W.S. Hoyt, John I. Henderson, George R. Brink and Hartman Steh- 
ley, of Pittsburgh, and Harry W. Davis, of Wilmington, Del. 

Pittsburgh Oil & Gas Oo.—See Pittsburgh Investment 
Co. above.—V. 81, p. 158. 

San Francisco Gas & Electric Co.—Sale.—A purchasing 
syndicate, represented by N. W. Halsey & Co. of New York, 
composed of California and Eastern parties, on Sept. 1 
signed a preliminary agreement, subject to ratification by 
the directors and stockholders, for the purchase of the stocks 
of the San Francisco Gas & Electric Co. and the California 
Gas & Electric Corporation. The syndicate will form a 
new company to take over the stocks of both companies, 
which will be deposited with the Union Trust Co. of San 
Franc sco, as trustee, as security for an issue of 5 per cent 
30-year sinking fund bonds to be authorized by the new 
company. Stockholders of the San Fran. Gas & Elec. Co. 
will receive $25 cash per share and $65 in the new bonds, 
those of the California Gas & Electric Corporation preferred 
stock of the new corporation. Under, the provisions of the 
agreement, restrictions are placed upon the creation of future 
indebtedness by either of the companies .in the deal.— 
V. 81, p. 672. 

Shasta Power Co., San Francisco.— Mortgage.—This com- 
pany, incorporated in California in June 1904 with $1,000,000 
authorized capital stock, in shares of $10 each,is construct- 
ing a 3,000 h.-p. hydro-electric plant on Bear Creek, 24 
miles from Redding, Cal., and will operate the same with 
water taken from the head of Hat Creek at the base of Mt. 
Lassen, 25 miles distant. The electricity will be transmitted 
to the mines of Redding County, Cal., and towns of Northern 
California. A meeting of the stockholders held Aug. 26 
has authorized an issue of $100,000 sinking fund 20-year 
bonds of $1,000 each, interest 6 p. c., payable semi-annually. 
The President is H. L. Shannon, Secretary, G. Scalmanini. 

Sierra Nevada Water & Power Co.— M ortgage.—This com- 
pany, incorporated in Arizona in February 1904 with $5,- 
000,000 authorized capital stock, has called a meeting of 
its shareholders to be held Sept. 12 at No. 7 Seventh St., 
San Francisco, to vote on issuing $3,000,000 bonds. The 
company is said to have acquired the old Park Ditch system 


to construct a large dam in order to supply water and elec- 
tric BD ge i for mining and irrigating purposes. Secretary 
R. M. Kries. D.H. Fry was one of the incorporators. 


Southern Power Co.—New Company.—This corporaiion 
was organized last June under the laws of New Jersey, with 
$7,500,000 capital stock, of which $2,500,000 is cumulative 
7% pref.,and obtained the entire capital stock of the Ca- 
tawba Power Co. (V. 79, p. 629,) and the Catawba Mfg. & 
Electric Power Co. and the ownership in fee of the Wateree 
Falls, all three of the Great Falls and the Lookout shoals. 
The outstanding capital stock is $4,000,000 common and 
$2,000,000 preferred; par of shares $100. The only bonds 
reported outstanding are $741,000 6 per cents of June 1903 
of the Catawba Power Co. (See particulars in V. 77, p. 
402, 2282.) The Great Falls, it is stated, will be devel- 
oped at once at a cost of $1,500,000. The officers are: 

President, Dr. W. Gill Wylie, 28 West 40th St., New York City; First 
Vice-President, Bernard N. Duke of New York and Durham, N. C.; 
Second Vice-President and Chief Engineer, . 8. Lee Jr. of Charlotte; 
Secretary-Treasurer, R. B. Arrington, No. 111 Fifth Ave., New York. 
General Offices in the Trust Building Charlotte 

Staunton (Va.) Light & Power Co.—See Augusta Electric 
Co. above and City Street Car Co. in V. 80, p. 1478. 

Superior Coal Co. of New York City.—Stock.—This com- 
pany, incorporated at Albany on Aug. 4 1905 with $3,500 ,000 
of authorized capital stock, on Aug. 27 filed a certificate re- 
ducing its stock to $1,000,000. Incorporators (all of New 
York City): 

Samuel B. Lawrence, No. 13 Astor Place; J. B. Summerfield, No. 71 
Wall St.; Henry C. Everdell, No. 27 Pine St.; Henry M. Haviland, No. 19 
Whitehall St.; Stephen A. McIntire, No. 27 William St. 

Taylor Grain Co.—Bonds Ojfered.—The Corporation Fund- 
ing & Developing Co., No. 23 Broad St., New York, recently 
offered the $125,000 first mortgage 6 p. c. gold bonds, 
dated June 1 1905 and due June 1 1915, but subject to call 
at par and interest after 1910. ‘An especial agreement, 
however, can be entered into between purchaser, Taylor 
Grain Co. and the trustee, to have no call made until bond is 
due in 1915, and also to have same extended beyond the said 
due date of 1915, if so desired.” Interest payable in June 
and December at United States Trust Co., Kansas City, Mo., 


trustee. A circular says: 

A first mortgage on 134 acres of land and Elevator “A,’’ of 350,000- 
bushel storage capacity and a handling capacityfof 60 cars per day; a corn 
elevator especially adapted to the shelling of corn, cleaning, and the 
manufacture of feed stuffs, with a capacity of 1,000 bushels per hour; also 
a magnificent new Gyrator flour mill, just completed at an actual cost of 
$125,000, with a capacity of 1,200 barrels of flour per day. Business 
organized 1901: incorporated 1904; reorganized and capital increased 1905 
to $150, . Gross business in 1901, $500,000; in 1904, $3,760,000. 
Gross earnings in 1904 (capital paid in, $64,500), $82,160; net earnings, 
$16,400. Our new mill, together with the grain business, should make 
on a crop like 1905 at least $50,000, against fixed charges of $17,800, viz. 
Taxes, $2,000: insurance, $3,300; interest on bonds, $7,500; sinking fund, 
$5,000. Business for fiscal ‘year, July 1905 to July 1906, should reach 
$5,000,000. Capital stock, 150,000 ($75,000 issued). No debt other 
than that refunded and to be yo off from present bond issue. aA, 
Taylor is President; C. K. Holliday, First Vice-President; Edwin A. Aus. 
tin, Second Vice-Pres.: Chas. E. French, Sec. and Treas.—V. 81, p. 618, 


Topeka Edison Co.—Bonds Ofjered.—E. H. Rollins & 
Sons of Boston, Chicago, Denver and San Francisco, 
offer at par and interest the $700,000 present issue of 
first mortgage 5 p. c. gold bonds (authorized issue $1,250,- 
000), dated Sept. 1 1905, due Sept. 1 1930, optional for pay- 
ment at 105 and interest Jan. 1 1915, or any coupon date 
thereafter. Interest payable Jan. 1 and July 1. Both 
rinciple and interest payable at the American Trust & 
avings Bank, Chicago, Ill., trustee. A circular says: 

On Dec. 15 1909, and every Dec. 15 thereafter up to and including 
Dec. 15 1929, the company is required to pay to the trustees an amount 
sufficient to redeem $15,000 bonds at 105 and interest. The bonds are 
to be called by the trustee in numerical order, beginning with No. 1. 
Through the operations of this fund $315,000 bonds will be redeemed be- 
fore final maturity. The Topeka Edison Company was organized under 
the general laws of Kansas in August 1905, as successors to the Edison 
Electric Illuminating Co. The company does all the commercial and 
residence electric lighting, steam heating and power business in the city, 
and operates under franchises from the City of Topeka, granted in July 
1905, and enduring 30 years. Itis liberal in tenor, allowing the company 
the use of all streets and alleys for operating their lines. The Edison 
Electric Illuminating Co. has operated in Topeka for the last 20 
years and has paid 6 p. c. dividends on its stock for that period. The 
electric and heating plants are located in the central business section. 
The electric plant is modern; steam heat is supplied to the business dis- 
trict. The Edison Co. has entered into a very favorable contract whereby 
it furnishes power to operate the entire street railway system of Topeka. 
The capital stock of the Edison Co. is largely held by the owners of the 
Topeka Railway Co. 
he earnings have been: 





1903. 1904. 6 Mos., 1905. 

CN SI. oi iscacdnudednmniae $136,859 $170,250 $87,989 
Operating expenses............--- 71,301 95,879 46,680 
ee SE, cntideimneciimids $65,558 $74,371 $41,309 


The present lines of the company serve most of the city of Topeka 
and extend beyond the city limits in several directions, reaching consid- 
erable population in the suburbs. The new company is to immediately 
expend about $200,000 in extensions and improvements to reach terri- 
tory not now served, which will largely increase the net earnings. The 
population by 1900 Census was 33,608, and it is conservatively stated 
that the i +? in the city and suburbs is not less than 42,000 
Compare V. 81, p. 731. 

Triple State Natural Gas & Oil Co.—See United States 
Natural Gas Co. on page 0000.—V. 79, p. 632. 

Union Natural Gas Corporation.—See Pittsburgh Invest- 
ment Co. above.—V. 80, p. 1057. i 
United States Glass Co.—Dividends.—A dividend of 
1 p. c. has been declared, payable Sept. 15. Since the re- 
tirement of the’ preferred stock in 1903 the following ad- 
ditional dividends have been paid: In 1904, April, 1 p. ¢.; 
Oct., 1 p. ¢.; in 1905, Jan., 1 p. c., and May, 1 p. c.—V. 81, 
p. 724, 672. 





and water rights on the Mokelume River and to be preparing 


Investment News Concluded on Page 851. 
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Reports and Documents. 





THE DENVER & RIO GRANDE RAILROAD COMPANY. 





NINETEENTH ANNUAL: REPORT—FOR THE FISCAL’ YEAR ENDED JUNE 30 1905. 





To the Stockholders of the Denver & Rio Grande Railroad 
Company: 

The income of your Company during the fiscal year ended 
June 30 1905, including $192,133 68 interest and dividends 
received, was $17,223,641 01, an increase of $562,860 82 as 
compared with the previous year. 


The gross earnings from operation were $17,031,507 33, | 


being an incrcase of $585,072 23. The operation expenses 
were $10,168,960 61, being an increase of $110,516 83 , and 
the net earnings were $6,862,546 72, an increase of $474,- 
555 40. The percentages of increase were, in gross earnings, 
3.56 per cent, in expenses 1.10 per cent, and in net earnings 
7.43 per cent. 


After providing for all charges against income, including two 
semi-annual dividends of 24 per cent each upon the pre- 
ferred capital stock of the Company, and contributing 
$120,000 tothe Renewal Fund, these remained a surplus 





ets Soe: DORI OUTRO ME ono ce wdndnccnnccdainwme $562,452 13 
From which appropiations were made for: 
Betterments during the year_.._....-....-...- $133,915 30 
Ten standard-gauge freight locomotives to be 
delivered in July 1906. ................... 150,000 00 283,915 30 
Surplus to be carried to Profit and Loss.............----- $278 ,536 83 


For detailed information you are referred to the statements 
and statistics prepared by the Comptroller and the General 
Auditor and submitted herewith. 

There are bonds and stocks in the treasury of the Com- 
pany at par value amounting to $27,861,670 00 (exclusive of 
certain shares of Western Pacific Railway Company capital 
stock as hereinafter explained), which are carried on the 
books at $24,340,424 44; also bonds at par, and cash in the 
Special Renewal Fund, amounting to $435,237 94, carried a 
$335 ,451 69, and bonds and stocks deposited with the Morton 
Trust Company as collateral for certain First Consolidated 
Mortgage Bonds of the Rio Grande Western Railway Com- 
pany, amounting at par value to $16,614,000 00 and carried 
at $9,768,063 52. A statement in detail covering these 
securities will be found on page 847. ; 

There were no unpaid vouchers at the close of the fiscal 
year except those for June, payable in the ordinary course of 

usiness during the succeeding month. 

The independent examination of the accounts of the Com- 
pany, required by the by-laws, was made by Mr. Warren G. 

urdy, who has for several years acted in that capacity, his 
selection being again decided upon by the Committee ap- 
pointed at the last annual meeting of the stockholders. His 
certificate will be found on page 846. ‘ 

Under the terms of the Equipment Trust, explained in the 
last annual report, two semi-annual payments were made, 
amounting to $209,062 50, of which $136,000 00 was paid 
out of the Special Renewal Fund and the balance, $73,- 
062 50, out of the General Fund and charged to Profit and 
loss. 

In January your Company finished the construction of 
and put in operation an extension of its Loma Branch, 74 
miles in length, extending northwesterly from Pictou Sta- 
tion, near Walsenburg, to serve additional coal mines in that 
District. For convenience it was built under the charter of 
the Rio Grande Railroad Company, the stock of which is 
owned by your Company. 

The Copper Belt Railroad, 4°16 miles long, connecting the 
various mines in the Bingham Mining District in Utah with 
the Bingham Branch of the Rio Grande Western Railway, 
was acquired during the year; also the Dalton & Lark Rail- 
road, 3 88 miles in length, extending to the Dalton &?Lark 
Mines from a connection with the Bingham Branch. These 


were issued on account of these purchases $160,000 00 par | 


value of Rio Grande Western First Consolidated Mortgage 
Bonds, which, together with $450,000 00 of bonds held in the 
Treasury, have been sold. 

The work of laying heavy rail, 85-lbs. weight per yard, in 
lace of lighter rail, in the main track of the Rio Grande | 
unction Line, used jointly with the Colorado Midland Rail- 

way, commenced in the previous fiscal year, was completed. 

At the close of the fiscal year the work of laying 85-lbs. 
steel rail on the entire main line of the Denver & Rio Grande 
Railroad from Denver to Grand Junction, referred to in last 
annual report was continued. The substitution of 85-lbs. 
steel rail will be completed at en early date, and the lighter 
rail released is being used on other parts of The Denver & Rio 
Grande Railroad. 

It is proposed to replace, during the next fiscal year, with 
85-lbs. rail, nearly all of the 65-lbs. rail remaining in the main 
track of the Rio Grande Western Railway, about 140 miles. 
The remaining 20 miles of 30-lbs. rail on the Crested Butte 
Branch of the Third Division were strengthened with 65-lbs. 
second-hand rail transferred from standard-gauge main line. 

Mutually satisfactory arrangements were made with the 
Santa Fe Central Railway Company for convenient joint 
station facilities at Santa Fe, New Mexico. They consist of 


' in promoting the plans of the Western Pacific Railway Com- 


a brick passenger depot, frame freight house and necsessary 
tracks and appurtenances. Your Company’s share of the 
expenditure was $14,289 87. 

-lans for enlarged facilities at Grand Junction, to meet 
the growing importance of that City as a commercial center, 
have been prepared and the construction of a new brick pas- 
senger depot, brick freight house, and suitable tracks and 
appurtenances, estimated'to cost $75,000 00, was commenced, 
and $16,372 41 expended during the year. 

A number of spurs to industries, new sidetracks, yard and 
| other facilities, also new station buildings, were provided at 
various points to meet the requirements of traffic. 

The work of reducing grades, modifying alignment and 
ballasting track on various parts of the main line was con- 
tinued, and that under way between Salt Lake City and 
Ogden was completed during the year. 

In the Charter of the Company provision is made foran 
extension to the confluence of the San Juan and Las Animas 
rivers, in northwestern New Mexico. In the valleys of these 
streams there are growing farming communities. The prin- 
cipal town is Farmington, New Mexico. With a view to 
serving the district and stimulating its agricultural and in- 
dustrial growth, your Company, during the latter part of 
the fiscal year, entered upon the construction of a standard- 
gauge branch from Durango to Farmington. It will be 
about 47 miles in length and will be completed by the end of 
September. About 14 miles of track were laid at the 
close of the fiscal year. To provide for this expenditure, 


| estimated at $750,000, and also for additional facilities re- 


quired to accommodate the increasing traffic of your Com- 
pany, $1,200,000 par value of the $5,600,000 of preferred 
capital stock heretofore authorized was issued. 

A number of railroads west of the Mississippi River suf- 
fered serious interruptions to traffic last spring on account of 
the continued heavy rains, the resultant floods, and conse- 
quent damage to roadway and other property. This, to an 
extent, affected through traffic; but most important and 
harmful to your interests were the spring storms and floods 
throughout Colorado, and especially in the districts traversed 
by your system. In May and June very considerable dam- 
age was done at various points to roadbed and bridges, 
causing at times an entire suspension of local traffic on cer- 
tain of your narrow gauge lines. 

In their report for the year ended June 30th 1904 your 
Directors called attention to the large decrease in revenues 
caused by the unsettled labor conditions which had pre- 
vailed in the coal-mining districts and in some of the metal- 
liferous mining camps of Colorado, and the belief was ex- 
pressed that with the cessation of disorder and lawlessness 
and the return of a feeling of security to all important in- 
terests of the State, activity in all branches of business would 
again equal, and probably exceed, that of former years. 
The results herein submitted fully justify the opinion then 
expressed by your Directors, and although certain classes 
of traffic have not yet attained their normal volumes, it will 
be gratifying to note the increase of about $534 ,000 in earn- 
ings from freight traffic, and about $80,000 in earnings from 
passenger traffic during the year covered by this report. 
Present indications justify the belief that there will be greater 
business activity, accompanied by substantially increased 
traffic and revenues, in both Colorado and Utah, during the 
ensuing fiscal year. 

For many years, while the line of railway between Ogden 
and San Francisco was uncontrolled by interests competitive 
with your System, your Company enjoyed a satisfactory share 
of the traffic to and from California, and one of the reasons 
moving the management, between four and five years ago, 
to acquire the Rio Grande Western was the closer relation- 
ship that would be established with the San Francisco line 
of the Southern Pacific Company and the freer interchange 
that it seemed probable would result therefrom. Subsequent 
events were in a measure disappointing. The control of 
Southern Pacific by Union Pacific interests has led to unex- 
pected restrictions on interchange, and, more especially, 
unlooked for impediments in the way of securing traffic in 
territory reached by the Southern Pacific Line. 

These considerations, in connection with the rapid devel- 
opment of the commercial, agricultural and industrial 
interests on the Pacific Coast, and the increase of commerce 
with the Philippines, China and Japan, led the manage- 
ment, reluctantly, to investigate the feasibility of an inde- 
pendent line, in your interest, from either Salt Lake City or 
Ogden to San Francisco, with such branches and laterals as 
might from time to time be desirable for the development of 
natural resources within reasonable distance of the main 
stem. 

With this end in view, and with a manifest obligation 
before it to advance your interests, the management assisted 
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pany, a corporation organized under the laws of the State 
of California for the purpose of building a main line of rail- 
way from San Francisco to Salt Lake City, with certain pro- 
posed branches or laterals. Coincident with this, careful 
investigations and preliminary surveys were made, under 
the auspices of your company, some of them by its Chief 
Engineer, Mr. E. J. Yard, and his assistants, for the purpose 
of determining the best available route. These were sup- 
ong by the professional services of Mr. Virgil &. 
3ogue, an engineer of experience, acting under the general 
direction of your Company. These engineering efforts were 
successful beyond expectation and a main line has been 
definitely located, which, through the Sierra Nevada range 
of mountains, has a maximum gradient of one per cent 
(52°8 feet to the mile) in each direction, and lighter grades 
on both sides of the range, with satisfactory alignment 
throughout, and which, in general desirability and advan- 
tages, affords a route superior to any existing line to the 
California coast. 

The management of the Western Pacific Railway Com- 
pany co-operated and placed all their plans, surveys and in- 
formation at the disposal of your officers, and after protracted 
negotiations the control of their corporation was transferred 
to your Company with all rights, franchises and property 
interests, including about thirty-eight miles of railway in 
operation. 

As planned, the main line between San Francisco and 
Salt Lake City will be substantially constructed according 
to modern specifications, and will be laid with steel rails 
of a weight of 85 lbs. per yard. It will connect at Salt 
Lake City with your Rio Grande Western Railway and will 
use, jointly, the yards, station facilities, repair shops, &c., 
at that point, paying a reasonable rental therefor. 

The Westone Pacific Railway Company has at present an 
authorized capital of $50,000,000, which will be immediately 
increased to $75,000,000. The financial arrangements for 
the construction of the railway were completed in the last 
three months of the past fiscal year by the issue and sale to 
responsible bankers of $50,000 ,000 of First Mortgage Five Per 
Cent Thirty-Year Gold Bonds of that Company. It is esti- 
mated that the proceeds of this issue will cover the cost of 
the main line, with terminals and necessary equipment. 
By request of the bankers and with the approval of your 
Directors, the President of your Company has been elected 
President of the Western Pacific Company. 

The interest accruing upon the Western Pacific Railway 
Company’s First Mortgage Bonds during the period of con- 
struction to September Ist 1908 has been provided for and 
will be included as a part of the cost of construction. 

As a part of the plan for financing the Western Pacific 
Railway, contracts, pledged by assignment to Bowling 
Green Trust Company, Trustee of the Mortgage securing the 
bonds, and for the benefit of the holders thereof, were, on 
the part of the Denver & Rio Grande Railroad Company 
and the Rio Grande Western Railway Company, under 
appropriate corporate action, entered into with the Western 
Pacific Railway Company, the principal features of which 
are: 

First. In the event that the proceeds of the First Mortgage 
bonds of the Western Pacific Railway Company shall prove 
insufficient to complete the main line of railway from San 
Francisco to Salt Lake City, with adequate terminals and 
terminal facilities, and equipment to the amount of $3,000,- 
000, the Rio Grande Western Railway Company undertakes 
to provide sufficient funds to assure the completion, and if 
called upon to make any advances it is to take Second Mort- 
gage Bonds of the Western Pacific Railway Company, bear- 
ing interest at five per cent per annum. 

Second. The Denver & Rio Grande Railroad Company 
and the Rio Grande Western Railway Company, jointly, 
undertake to semi-annually make up any deficit in the earn- 
ings and income of the Western Pacific Railway Company 
in the amount required to meet its operating and main- 
tenance expenses and taxes, and after completion of the 
main line the interest upon its First Mortgage Bonds, and 
after August 1 1911 certain instalments due upon its Sinking 
Fund. For all advances so made they are to receive the 
promissory notes of the Western Pacific Railway Company, 
payable out of its first available income. These advances 
on the part of the Denver & Rio Grande Railroad Company 
and the Rio Grande Western Railway Company will be made 
only in the event and to the extent that the application of 
the proper available income of the Western Pacific Railway 
Company is insufficient to meet the above-mentioned obli- 
gations, which contingency is regarded as remote. 


This will place your Company in the absolute control of the 
Western Pacific Railway Company, without any immediate 
— outlay, and with only a contingent liability for the 
uture. 

You should be advised that the entire issue of First Mort- 
gage Bonds of the Western Pacific Railway Company may 
be called in, under the terms of the Mortgage, at any time 
prior to maturity at 105 per cent of face value with accrued 
interest. 

In further support of the financing of the Western Pacific 
Railway Company, and for the purpose of assuring it a fair 
share of trans-continental traffic, one of the contracts above 
mentioned, between the Denver & Rio Grande Railroad 
Company and the Rio Gr.nde Western Railway Company, 
of the one part, and the Western Pacific Railway Company, 
of the other part, also includes a traffic agreement. Pro- 
vision is made for a joint through line of the Denver & Rio 
Grande, Rio Grande Western and Western Pacific railways. 
This arrangement is not only of great advantage to each of 
the companies participating in such joint through line, but 
it also assures the Western Pacific Railway Company a 
lucrative business and good earnings so soon as its main line 
is put in operation. 

The construction of the Western Pacific Railway Com- 
pany’s line is now a certainty, and its completion within the 
next three years is confidently anticipated. 

The Pacific Coast traffic is already very large and is rapidly 
growing. In view of the greatly increased volume of this 
traffic that will be carried over your existing lines so soon as 
the new railway is completed, and in view also of the ad- 
vantages to be derived from the development of local in- 
dustries and the opening up of additional markets, the im- 
portance and value o/ this new artery of commerce to your 
System of railway and to your Utah Fuel Company can 
hardly be overestimated. 

Your Board of Directors have great confidence in the ad- 
vantages which this transaction will bring to your property, 
and this confidence is the result of the most careful investi- 
gation and consideration, extending over several years, 
and is based upon the commercial growth of the country, 
and especially upon the marvelous richness and development 
of the great Pacific Coast territory and of the foreign trade 
tributary thereto. 

By Order of the Board of Directors. 
E. T. JEFFERY, 


New York City, August 27 1905. President. 


’ Denver, Colorado, August 23 1905. 


To the Stockholders of The Denver & Rio Grande Railroad 
Company: 

The Committee appointed at the annual meeting of the 
stockholders of the Denver & Rio Grande Railroad Com- 
pany, held at Denver, Colorado, October 18 1904, having 
requested that I examine the books and accounts of your 
Company for the’fiscal year ending June 30 1905, I have the 
honor to report that I have completed the examination and 
hereby certify that the statements of the financial condition 
of the Company, as shown in the annual report for that period, 
are correct and as detailed therein. 

The details of the several accounts, as shown in"the General 
Balance Sheet, Statement of Earnings and Expenditures 
and the Income Account, with the statistical information 
given in the report, are complete and correct, and are as 
shown by the records in the general books of the company. 
To the Officers of your Company I am under obligation 
for valuable assistance rendered me while in performance of 
this duty; they have extended to me every facility to enable 
me to make the examination thorough and complete. 

Very respectfully, 
W. G. PURDY, 
On Behalj of the Stockholders. 


REPORT OF THE COMPTROLLER. 


The Denver & Rio Grande RR. Co. 

New York, August 17 1905. 
Mr. E.T. Jefjery, President. 
Dear Sir:—I beg to present herewith my report of the 
Company’s financial condition, June 3C 1905, consisting of 
the adjustments made in the General Profit and Loss, and 
Renewal Fund Accounts, during the fiscal year then ended, 





Third. Under the contracts with the Western Pacific 
Railway Company, the Denver & Rio Grande Railroad 
Company has now received 100,000 shares of the capital 
stock of the Western Pacific Railway Company, and upon 
the increase of the capital stock, as above mentioned, will 
receive an additional 100,000 shares thereof. In like man- 
ner, the Rio Grande Western Railway Company has received 
150,000 shares, and will, upon such increase of the capital 
stock, receive an additional 150,000 shares. 

Upon the completion of the increase of capital stock, 
the Denver & Rio Grande Railroad Company and the Rio 
Grande Western Railway Company will, together, hold in 
their treasuries 500,000 shares, of a par value of $50,000,000, 
out of a total capitalization of the Western Pacific Railway 
Company of 750,000 shares, of a par value of $75,000,000. 








together with comparative Balance Sheet, Summary of its 
financial operations outside of its Income Account, based on 


{such comparision, and Tabular Statement of Securities 


owned by the Company at that date, arranged in the order 
named. In conjunction with the Balance Sheet and imme- 
diately following it, I have inserted a statement, showing the 
adjustments made in the account of “‘Cost of Road” for the 
fiscal year ended June 30 1905. 

Annexed hereto is the report of the General Auditor, ex- 
hibiting in detail the Earnings and Expenses, and other statis- 
tical information from the records of the Company for the 
same period. 

Very respectfully, 
STEPHEN LITTLE, 
Comptroller. 
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By Balan 


ENERAL PROFIT AND LOSS ACCOUNT. 


(Adjustments therein during the year.) 


Dr. 
ce June 30th 1904______ 


By _ Surplus for the year ended 
June 30th 1905, as per In- 
come Account (page 848) _ _ 

To Discount on R. G. W. Ry. 
Co. Ist Consolidated | Mtge. 4 


per cent Bonds sold_ a 


To Equi 


redeemed- 
Less amt. 
Renewal Fund 


Interes 


$79,300 00 
pt. Bonds 
.$150, 000 00 


ch’g’d 
136,000 00 $14, 000 00 


t on Equipment Bonds 59,062 50 73,062 50 








By Adjustments during the year 
to credit of Profit and Loss 


direct .... ..----- $11,569 09 
Less Adjustme nts for same 

- period to debit of Profit and ° 

| ER oe eres 4,555 62 


TO ODS cid ce emiemdte 


By Balance 
June 30 1905, see Comparative 


Sheet 


3,223,347 37 


Cr. 
$3,090,159 57 


278,536 83 


7,013 47 





$3, 375, 700 | 87 $3, 1375, 708 | 87 





at credit of Profit and Loss 
Balance 


RENEWAL FUND, 


$3,223,347 37 


(Adjustments therein June 30 1904 to June 30 1905.) 


By balance June 30 1904_..........-.--..-.. 
By receipts from income- aa 
By accretions to the fund ‘during: the year_ TERS 


To equipment bonds redeemed _ -_- _{$1 


Less a 
and 


IID ins cchitncininin niet uacentanianie mais 


By a n 
19 P 


To balance, 


50,000_00 
14,000 00 -$136,000 00 


335,451 69 


mount charged gto , profit 
loss 


Cr. 
$333 ,604 42 
120,000 


17,847 27 





$471,451 oo $471, 451 69 





ce at credit of renewal fund June30 ree 





COST OF ROAD. 
D,&R.G.RR.R.G.W.Ry. 





$ $ 
June 30 1904_ - 102, 402,369 83 12 2 817, 843 56 115,220, 


$335,451 69 


Total. 





213 39 


To Farmington extension, : 
“Cost to June 30 1905’ 347,108 61 347,108 61 

To Copper Belt RR. im- 
provements ........... 13,957 93 - 13,957 93 
To Dalton & Lark RR--- 44, 552 36 44, 552 | 36 
Added during year_-. 347, 108 61 58, 510 29 - 405, 618] 390 

To cost of road, June 301 - 
1905 _______.____._...102,749,478 44 12,876,353 85 115,625,832 29 


SUMMARY OF FINANCIAL OPERATIONS 


JUNE 


Equipmen 


Materials 
State and 


30 1905, OUTSIDE OF 
ACCOUNT. 
RESOURCES TO BE ACCOUNTED FOR, 
Decrease offAssets. 
Do. ii dnrladeiibdnn ane ennes 7 
and supplie . 
COURGY WEETEGUES . .ccnnnwnccccsmccccasesceses 


30 1904 TO JUNE 








Age EE PRIA ETI T EN  E OG 


OF THE DENVER & RIO GRANDE RAILROAD COMPANY FROM 
ITS INCOME 


THUS: 


$170,320 92° 


20,648 76 
2! 351 60 
48 63 
16, 556 12 





U.S. Government_ . eee ne i _ aT --- 
Rio G. Western Ry. . first consol. mtge. 4°, ,4bonds in 

Treasury ES ee ee ee renee ee SS Pee 450,000 00 

Sundries 4 i ica th lip da aa WE ts excsin aa aneian coat 9,099 55 

Dalton & L arkjRR_- sac de llamas li eetiale i ana tecdes iid cates ms ape aaa 39,565 32 

Total decrveses CF SH06B.cccccnnnctacuescnscntandsns $752,890 90 

Increase of Liabilities. 
D. & R.G. RR. Co. preferred capital stock. -.......------ $1,200,000 00 


Rio G. W. 


Vouchers 
Pay rolls 
Bills pays 
D.&R.G 


Rio G. W. 
Rio G.W. 


Utah Cen 


Utah Central RR. Co. mtge. 


due 


E quipme nt renewal fund 


Insurance 
Accrued 
Dividend 


Ry. Co. first consol. mtge. 4% bonds_......--- 








able _. 

;. RR. Co. mtge. bond coupons due and unpaid_- 
Ry. Co. mtge. bond coupons due and unpaid - - - 
Ry. Co. mtge. bond coupons accrued but not due 
tral RR. Co. mtge. bond coupons due and unpaid 
bond coupons accrued but not 





and other reserve funds.......-..----.------- 
LAKES... wc cnc wwe-s 7 
s on preferred capital ES eae EE es 


Dividends on interim certificates......................-.- 


Insurance 


a 


NN RE PE a ee ee aN 


160,000 00 
58,042 80 
104/050 44 
129,200 00 
2,622 50 
2,980 00 
6,366 00 
100 00 








2,600 00 
99,947 39 
1,044 98 
47,397 27 
30,425 00 
275 00 
2,863 95 


S beerenes of RARER. ..ccmenianccmacunssesnens $1 847,915 33 


«Increase in Renewal Fund. 
(As per Comparative Balance Sheet.) 


nee at credit of renewal fund, June 30 


By balan 

SOD on ccictn ccm scan aaneceetiaibuenanme cae $335,451 69 
By balance at credit of renewal fund June 30 

DEE canrdccsditwhs bieenindadinbinaam” © _ 333, 604 42 

Pacvekes for th FOR isc c ncmntisomdicnccmnesnccsesnse 

Increase in Profit and Loss. 
(As per Comparative Balance Sheet.) 

By balance at credit of profit and loss, 

CSS FO ee $3 ,223 347 37 
By balance at credit of profit and loss, 


June 30 1904 


Increas 


Grand t 


e for the year 


tal te Ue GURINOOE WIE cnc c in wcccccccnsiess 





$1,847 27 





2,735, 841 30 





This sum is accounted for as follows: 
Increase of Assets. 


C 4 OF CUDE cictentercnsnrasescsgunaesamamentewss $405,618 90 
SE Ee Se AS ee --- 931,719 89 
Leone Se Gl TE nicnccamncnecnenaananm --- 118,40000 
Individuals and companies............-<--..-«<«ss anne 23,934 25 
IN oan acaleh sins ates shen a rade euhesesseh Aig onrant .-- 147,548 50 
Pueblo U. D. & RR. Co. sinking fund__.......-. shinee 
Utah Fuel Co. Ist mortgage 5% bonds in treasury -- 750,000 00 
Cash (to be invested) special renewal fund ~ 1,847 27 
Copper Belt RR. Co. capital stock. _...--- -- 200,000 00 
8 Ee: 4,250 45 
“Taek Pees OE MAN. odie nctnnuemmenienavendl $2,584,119 26 


Decrease of Liabilities. 








D. & R. G. RR. Co. equipment 444% bonds, Series “‘A’’_. $150,000 00 
Accrueg rental of leased lines.....................-es0- 1,722 04 
Total decrease of liabilities...........-.... piemndinncuninds $151,722 04 
Gram total aocewmnted 100 < ..ucnmeseccunexsstannnasd $2,735,841 30 


SECURITIES OWNED JUNE 30 1905. 
Face Value. Book Value.¥ 
No. Capital Stock in Treasury— 3 $ 
100,000 9 = Grande Western Ry. 


00 
75,000 Shares ‘Rio Grande Western Ry. 20,750,000 00 
eee 00 


,500,000 
io Grande Southern RR.Co2,255, ‘600 00 























22,556 Shares 225,560 00 
12,211 4Shares Rio Grande Junction Ry .Co_1,221,150 00 173,311 00 
3,750 Shares Rio Grande & Santa Fe 
_ ) See aeermns 375,000 00 217,500 00 
5,800 Shares Rio one 7S aah 580,000 00 580,000 00 
2,000 Shares R. G. I . RR Co.... — 200,000 00 172,276 61 
30,000 Shares ery eee TR.aonesose 3,000,000 00 74,000 00 
62 Shares D. & R.G. RR. Co., pref.. 6,200 00 5,580 00 
510 Shares Duchesne Ry. Co--- 51,000 00 5,110 20 
330 Shares one. County Ry 33,000 00 2,000 00 
81 1-5 Shares P. U. Depot & R 8,120 00 8,120 00 
250,000 Shares Western Pacific Ry. 7725 ,000, ‘000 00 
TO aio sens cieniics cocesntrniettebtcsinanateniateaiie 50,230,070 00 22,213,457 81 
Bonds in Treasury— . 
67 Denver &)Rio Grande RR. Co., Ist a 
con. m. 4% bonds of $1,000 each 67,000 00 67,000 
33 Denver & Rio Grande RR. Co.,imp. ee 
m. 5% bonds of $500 each._-_-- 16,500 00 16,500 00 
1 Denver & Rio Grande RR. Co., 
con. m. 444% bond_-...-.----- 500 00 500 00 
1,411 Rio Grande Southern RR. Co., 
m. 4% bonds of $1,000 cael 1,411,000 00 919,366 63 
1 Rio Grande Gunnison Ry. Co., Ist 
m. 6% bond_-.-_.-.- ---- 100,000 00 87,000 00 
26 6-10 Rio Grande Western Ry. . Co. ay oe 
ee a a eee 26,600 00 26,600 00 
260 Utah Cent. RR. Co., Ist mort. 
45% BORER. 2. .ccncccceeapesece 260,000 00 260,000 00 
750 Utah Fuel Co., lst m. 5% bonds. 750,000 00 750,000 00 
| eee ee «---- 2,631,600 00 2,126,966 63 
Total value securities in treasury-.....-. 52, 1861 670 | 00 24,340,424 44 
In Special Renewal Fund— 
266 Rio Grande Bouthers RR. Co., Ist 
m. 4% bonds of $1,000 each. 266,000 00 172,900200 


163 Denver & Rio Grande RR. Co., Ist 
con. m. 4% bonds, 131 of $1 *000 
each and 32 of $500 each_-__--- 

Cash (to be invested)....-..---- 


* 140,313 75 
22,237 94 


__ 335, 451 69 





De posite d with Morton 
Trustee— 


Co., Ist mort. 


Securities 
Trust Co., 


1,301 Tintic Range Ry. 








SER 1,301,000 00 ~=1,360,682 56 
1,772 Sevier Ry. Co., Ist m. 5% “bonds. 1,772,000 00 *,642,395 72 
910 Shares Castle Valley Ry. Co. , com. 
PERERA Fee 91,000 00 91,000 00 
5,204 Shares Tintic Range Ry. Co., pref. 
0 EERIE INES LRM Ee 520,400 00) 
7,806 Shares Tintic Range Ry. Co., com. > 1,350,071115 
RO Sa 780,600 00 
6,196 8 ier Ry. Co., pref. stock _ 619,600 00 121,100J00 
9,294 fier Ry. Co.,com.stock. 929,400 00 
2,500 Shares Utah Central RR. Co., com. 
250,000 00 2,745 72 


stock _- 2 = ia 
2,500 Shares Utah Eastern Ry. Co., com. 


stock 250,000 00 68 37 

100,000 Shares Utah Fuel Co., c om. stock_10, 000° ‘000 00 6,000 000 00 
10,000 Shares Copper Belt RR. Co., com. 

stock ssante entice te hen Gunarentets 100,000 00 200,000 00 


EE _. ou n----n---16,614,000 00 9,768,063 52 
Total value of securities owned ‘a 69,910,907. 94 34, 443,939 65 


EARNINGS, EXPENSES: AND NET EARNINGS 
FOR THE FISCAL YEAR ENDED JUNE 30 1905 
Compared with Year Ended June 30 1904 . 





Inc.( +) or 
Earnings 1904-5. 1903-4. Dec .(— 
| ae $11,932,419 62 $11,398,104 43 +$534,315 19 


Passenger agin . 4,039,418 13 3,959,252 04 
Express, Mails, Miscella- 


+80,166 09 
neous and rents___.--- 1,089,078 63 


—29,409 05 
.---$17 03 5 $16, 446, 435 | 10 D +85 585, 072 2: 


1,059,669 58 











Total Earnings 





Expenses— 
Maintenance of Way -- 
Maintenance of Structures 
Maintenance of Equip,t.— 
Conducting Transport’n__ 
| SE eee 
General 


- $1,629,171 66 $1, 792, 060 21 —$162,888 55 
369,322 O01 382,767 44 —13,445 43 
2,031,523 05 1 919; 518 89 +112,004 16 
5,632,605 52 5,469,145 56 +163,459 96 
41, "365 61 re ,365 61 

506, 338 37 453,586 07 52, '752 30 


$10, 168, 960 61 $10,05 8, 443 78 +$110, 516 83 


Percentage of Operation. 59° 71 





Total Expenses-_--- 





61 "16 


_ $6, (862,546 7 72 $6, 387, 991 | 32 2 +8474,555 | 40 


Net Earnings 


NOTE.—Express expenses have bee n borne by G lobe Express Com- 
pany since October 1 1903. 























































































































[| VOL, LXX3L. 

















~ Al 
845 THE CHRONICLE, 
INCOME ACCOUNT FOR THE FISCAL YEARS ENDED JUNE 30 1905 AND 1904. 
4-5. 1903-4. F 

Geese earnings thous eperatets oe an osnssi os osssssssstsecccccceceseus $17,031,507 33 $16,446,435 10 
III 06070.55554.5452900045u0beddebARacdonnendsasaunance 10,168,960 61 10,058,443 78 
EE RR NN i oii bcc ccstGbidaddddabanseades otedeneee 59.71 61.16 
i i 8 ee ek anadiawed une 6,862,546 72 6,387,991 32 
Add income from interest and dividends on securities owned.........--- $130,618 62 $158,573 72 
CLL LLL ERA ITE LE IAI TED 61,515 06 192,133 68 55,771 37 214,345 09 

ies nk MR i nnsiniccesccccsstesess PEG 8 ee OE ee Te 7,054,680 40 6,602,336 41 

e33s— 

ae a ee a ee ee ee ee 3,182,573 17 3,170,802 35 
EEE LE SAE CLE LL LL EEE IE PEER, He oO 696,286 S6 be vy . 
ne Drm ncidianennieinmds 64,751 57 492 . 
ALLA ELLE LILA LENS PLEA EMT 178,616 67 4,122,228 27 185,650 98 4,027,923 05 


Surplus for the year: 
Out of which were declared two dividends of 244}rer cent each on the pre- 
ferred capital stock 
There was also set aside for renewal fund._.__.__ .- nid dasaieiiayigsliagstieltes anata 


En ne ee 
Against which there was charged on account of betterments_......----- 
And an appropriation for 10 new locomotives. -_..............--.--.---- 


Remaining nee carried to the credit of om and loss. ere 


CONDEN (SED BALANCE SHEET JUNE 30 1905. 


ASSETS. 
Cost of road and structures_..........- $115,625,832 29 
I at acai ai cehinendls i deninsabelanapes 11,434,648 93 
Real estate, Colorado................. 24,887 26 


Special Building fund..............-..-. 10,273 78 
Materials and supplies...............- 1,071,375 12 
State and county warrants____.-..---- 3,331 97 | 


2,635,673 75 
301,840 00 
145,461 24 


ee aE 
Cash set aside for payment of coupons. - - 


Cash set aside as equipment fund_...... 3,082,974 99 


Loans and bills receivable. ..........-- 2,273,400 00 
Individuals and companies. ..........- 1,175,889 63 
Agents and conductors. ..........-.--.. 217,787 77 
pt eS, .neeceseudenudddace 88,729 91 
OS ETD 151,458 22 
Pueblo Union Depot & RR. Co.sink. f’nd 12,000 00 


Mortgage bonds in treasury; as per de- 

tailed statement (page 847)_........-. 
Salt Lake City water certificates. .._._.- 
Special renewal fund... ....<.c.c<cccca-- 
Securities with Morton Trust Co., as per 


2,126, 966 63 
522 61 


335,451 69 


statement (page $67)......<.cccccece 9,768,063 52 
Investments in capital stocks, as per de- 
tailed statement (page 847).......-.. 22,213,457 81 


WEE wttnandtenscoannteaabnes $169,617,052 13 
LIABILITIES. 


D. & R. G. RR. Co. cap. stock, common $38,000,000 00 
D. & R. G. RR. Co. cap. stock, preferred 45,600,000 00 


D. & R.G. RR. Co. first consol. mtg. 4% 
$33,517,000 00 


6,382,500 00 


. G. RR. Go. first consol. mtg. 
ES SPEDE SEE 





| Loans and bills receivable- - -- 





2,932,452 13 2,574,413 36 














2,250,000 00 2,220,000 00 
120,000 00 2,370,000 00 120,000 00 ——_2,340,000700 
~~ 562,452 13 234,413 36 
133,915 30 
150,000 00 283,915 30 
$278,536 83 $234,413 36 








“CU RREN T “ASSETS AND LI ABILITIES 
JUNE 30 1905. 
ASSETS. 
aE .$2,635,67 . = 
Cash set aside for payment of coupon 301,84 


Cash set aside as equipment fund__._- came 145, 461 24 $3,082,974 99 
2,273,400 00 


1,071,375 12 
+{217,787 77 







Materials and supplies. .......-...-. 
Agents’ and conductors’ balances due 
NOE oa iiciteintinndinataieeddrindhiw eee ee 


I AEE TIT 88,729 91 
, eae ae 151,458 22 
Individuals and companies. ..-.....------ 1,175,889 po 
State and county warrants__.-.-.------. 3,331 9 
Pueblo Union depot & RR. Co. sinking fund 12,000 00 
| Mortgage bonds in treasury: 
Rio Grande So. RR. Co. 4%.-.-.------ $919,366 63 
ow Grande Gunnison Ry; ey Diiccssee 87,000 00 
yy i ee eee 67,000 00 
: & R.G. RR. Co. cons. "4165 eliaktataias 500 00 


$83,600,000 00 | 


D. & R.G. RR. Co.imp. mtg. 5% bonds 8,335,000 00 
D. & R.G. RR. Co. equip. fied , bonds 

SE statadsathaeecemeane 1,200,000 00 49,434,500 00 | 
R. G. W. Ry. Co. first trust mtg. 4% bds.$15,200,000 00 
R. € ). Ry. Co. first consol. mtg.4%bd 13,336,600 00 28,536,600 00 | 
I cehamanmismedemaereiamaneiits 477,105 83 | 
I aia ist a duaeih alin anda eiinantdadneadtiimietbedsn 697,651 64 


a i29,200 00 
D. & R. G. RR. Co. mtg. bond coupons 
due and unpaid, incld. July 1 toupon 


R.G. Ry. Co. mtg. bond coupons due 


$846,093 75 


16,500 00 
26,600 00 
260,000 00 
750,000 00 


. & R.G. RR. Co. improveme nt 5%... 
Rio Grande Western Ry. cons. 4%-.-.-..-- 
Utah Central RR. Co. 4% 

EE Ge PER ccnccadasekcteaccnee 


Salt Lake City water certificates. .......-. 


2,126,966 63 
522 61 


Special renewal fund: 
~~ ae the investment of renewal 
und— 
D. & R.G.RR.Co. first con. mtge.4% bds | $140,313 75 
Co. first mtge. 4% 


Rio Grande So. RR. 
bonds 172,900 00 


22/237 94 335,451 6» 














Dl iidnsdtacasacbhadaebanmn ein $10,539,888 54 
LIABILITIES. 
Vouchers $477,105 83 
_ REG RRS a 697,651 64 $1,174,757 47 


|. Gage coupons, +. ~~ those due July 1 1905: 


-&R.G. — a screed ia hcsncdbtncahsaleahceladid $846, 093 75 
R: _*& § 2 See eee 313,810 00 
Utah Central Ri. OS Tae 200 00 =: 11,160,133 75 


Accrued interest on D. & R.G . RR. Co. im 


provement mortgage &% %o a tchsedeauaninnds $34,729 17 
Accrued interest on R. W. Ry. Co. first 
cons. mortgage 4% bene naltisdielitindiatals ities 133,366 00 
Accrued interest on D. & R. G. W. Ry. Co. 
—_- bonds; unexchanged-_......--. 200 00 
| Accrued interest on Utah Cent. RR. Co. 
first mortgage 4% bonds.............- 6,500 00 174,795 17 


a anced ticsinctn nents enh ened 


a. ‘unpaid, including July 1 coupon 313,840 00 
Utah Central RR. Co. mtg. bond coupons 
Pi aétscdencdasensine 200 00 1,160,133 75 
D. & R. G. RR. Co. mtg. bond coupons 
one rued but not due. .....-.....0- $34,729 17 
R'G. W. Ry. Co. mtg. bondjcoupons ac- . 
AL par islam econ lianat 133,366 00 
W. Ry. Co. mtg. bond coupons ac- 
crued on upenenenane bonds of D. & 
G. 5, eee 200 00 
Utah Central RR. Co. mtg. bond coupons 
accrued but not due.........-.... 6,500 00 174,795 17 
Equipment renewal fund.............. 220,891 75 
CO RELIES $117,441 67 
Ogden gas plant insurance fund........ 12,192 08 129,633 75 
SOE 4 cctiiscintiaaibenadscnene 306,881 23 
Accrued ‘rental of leased lines... ......- 37,091 75 | 
Dividends on preferred capital stock.... $1,140,700 00 
Dividends on interim certificates. ...... 962 50 1,141,662 50 
Insurance collected... ................. 12,105 70 
RT inn ns cen enanenwe $166,058 ,253 07 
Accounts to balance: 
ET ijn cies eepagmmeieniiy 335,451 69 
| ERS 3,223,347 37 
a ee eee a 617,052 13 


129,200 00 
306,881 23 
37,091 75 


220,891 75 


EERE TEETER 
Accrued rental of leased lines...........-. 
Equipment renewal fund, D. & R. “ RR.. $151,500 44 
Equipment renewal fund, R.G. W. Ry-_--- 69,391 31 





Insurance fund, R.G. W. Ry...---.----- $117,441 67 
Ogden gas plant insurance. iad ch indnesdh lance 12,192 08 129,633 75 
Dividends on preferred capital stock. ....- $1,140, = 00 
Dividends on interim certificates......... 2 50 
Insurance collected... ..ccccccccccccces 12, 108 70 1,153,768 20 
Total current liabilities................-. $4,487,153 07 
Balance, current assets in excess of current 
PD cidcaaentdkbrivarcsaenenanent 6,052,735 47 
it hetenstdereeatasennnaneenne $10,539,888 54 








EARNINGS, EXPENSES AND NET EARNINGS 
(INCLUDING RIO GRANDE WESTERN RY.) 
From July 1 1891 to June 30 1905. 


Year. Av. MilesOp. Earnings. Expenses. Net Earnings. 
1801-92. ..... 2,121 $11,474,871 08 $6,789,928 80 4,684,942 28 
18902-93...... 2,160 11,814,108 47 88. ‘231 34 4,928,877 13 

893-94_..... 2,173 8,577,362 47 5,349,564 60 3,227,797 8 
1894-95. ..... 2,177 -106,531 71 5,437,455 37 ,669,076 34 
1895-96...... 181 10,008 ,544 90 ¥ .177 06 4,180,387 84 
1896-97. ..... 2,212 9,413,618 77 ,679,880 90 3,733,737 87 
1897-98...... 2,232 11,705,213 82 7,086,775 70 4,618,438 12 
1898-99._.... 2,254 12,623,235 56 7,794,875 46 4,828,360 10 
1899-00. ..... 2,294 4,756,683 16 9,201,848 56 5,554,834 60 
1900-O01_..... 2,330 16,359,610 34 10,347,136 51 6,012,473 83 
 — ae 2,347 17,036,828 48 10 "331.542 43 6,705,286 05 
1902-03...... 2,378  17,304,55986 10,629,850 38 6,674,709 48 
1903-04. ..... ‘398 16,446,435 10 10,058,443 78 6.387.991 32 
1904-05. ..... 2.420 17,031,50733 10,168,960 61 6,862,546 72 


PER MILE OPERATED. 


Average 
Miles Net 

Year. Operated. Earnings. Expenses Earnings 
1891-92. ..... 2,121 $5,410 00 $3,201 00 $2,209 00 
1892-93. ..... 2,160 5,469 00 3,188 00 2,281 00 
1893-94. ..... 173 3,947 00 2,462 00 1,485 00 
1894-95. ..... 177 4,183 00 2,498 00 1,685 00 
1895-96. ..... 2,181 ,589 2,681 00 1,908 00 
1896-97__...- » & 4,256 00 2,568 00 1,688 00 
1897-98. ..... +232 5,244 00 3,175 00 2,09 00 
1898-99. ..... 2,254 5,600 00 3,458 00 2,142 00 
1899-00. ....- 2,294 6,433 00 4,011 00 2,422 00 
1900-01_..... ,330 7,021 00 4,441 00 2,580 00 
1901-02. ..... 2,347 7,259 00 4,402 00 2,857 00 
1902-03 ...... 2,378 7,277 00 4,470 00 2,807 00 
1903-04 ___..- 2,398 6,858 00 4,194 00 2,664 00 
1904-05. ..... 2,420 7,038 00 4,202 00 2,836 00 





ee ee ee 








435 10 
+443 78 


61.16 
,991 32 
345 09 
,336 41 














16 63 
2 61 
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STATISTICS 
FOR THE FISCAL YEARS ENDED JUNE 30 1905 AND 1904, 

1904-1905. 1903-1904. 1904-1905 1903-1904. 

Average miles of road operated__....---- 2,420 2,398 | Average miles of road operated........- 2,420 2,398 
Freight— Passenger— 

Freight earnings __. -$11,932,419 62 $11,398,104 43 | Passenger earuings.............-..---- $4,039,418 13 $3,959,252 04 
Revenue tons- - -- - 7,166,838 5,960,992 | Mail and express earnings-----...------- $725,554 89 $768,010 68 
Revenue ton mile .892,141,090 853,292,603 PR IR ho din cancccnccactu 1,504,329 ,474,199 
Revenue ton miles per mile of road_ 368 ,653 355,835 Revenue passenger miles__......-----.- 211,116,578 205,161,200 
Revenue train miles.............-- -- 4,320,331 4,097 ,596 | Revenue passenger miles per mile of road_ 87,238 85,5 
SEPIA 53,254,941 5 3,511,776 | Revenue train miles..................- 3,747,937 3,563,641 
ee ee We es aeanekowa 27,425,576 26,801,849 ee i in in nacido enee 23,180,623 21,385,052 
Loaded and empty car miles_.........-- 80,680,517 80,313 625 DD ice ienmontanduanmaae 4,440,621 4,228 ,286 
Engine miles (exc. sw. and work train)... 5,515,470 5,321,904 | Earnings per mile of road. _.--..--.--..- $1,669 18 $1,651 06 
Earnings per mile of road..........----- $4,930 75 $4,753 17 | Mail and express earnings per mile of road. $299 82 $320 27 
Earnings per train mile..............-- $2 76 $2 78 | Earnings per train mile................ $108 $1 11 
Warnings per car mile. ..........<<<s.-< 14.79 cts. 14.19 cts. | Mail and express earnings per train mile. . 19.36 cts. 21.55 cts. 
Earnings per ton mile. ................. 1.34 cts 1.34 cts. | Earnings per passenger mile.-..--..-... 1.91 cts 1.93 cts. 
Average revenue tons per train......_--- 206.50 208 .24 Average revenue passengers per train.... 56.33: - - 57.58 
Average revenue tons per car__....----- 11.06 10.62 | Average cars per train...............-.- 6.18 - - - - {6.00 
Average revenue tons per loaded car_.-_-- 16.75 15.95 | Average train engines per train...-..---. 1.1 11.19 
Average cars per train............<...«.- 18.67 19.60 | Average haul of each passenger (in miles).. 140.34 139.17 
Average train engines per train.......--- 1.28 1.30 
Average haul of each ton (in miles)... .-- 124.48 143.15 








CHICAGO MILWAUKEE & ST. PAUL RAILWAY OOMPANY. 


FORTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30TH 1905. 








The directors submit to the Stockholders the following 
report of the business and operations of the company for 
the year ending June 30th 1905 and of the condition of its 
property and finances at the close of the year. 

The operations for the year show the following results: 


230,797 99 
$17,820,870 79 
5,962,045 00 


pe ea 





During the year two dividends aggregating seven per cent 
were paid on the preferred stock and two dividends aggre- 
gating seven per cent were paid on the common stock, of 
which the dividends paid October 25th 1904—three and 
one-half per cent on preferred and three and one-half per 
cent on common stock—were from net earnings of the pre- 
vious fiscal year ending June 30th 1904. 


MILES OF TRACK. 
Owned solely by this Company: 







a ee el -.-6,883.53 

EE ee ee 379.74 

EEE AE 5.57 

RN AL AE 1.72 

CS REIT ee 36.28 

Yard tracks, sidings and spur tracks............--- 1,959.74 9,266.58 
Owned jointly with other Companies. 

Main track...--.- 28.09 

Second main track 2.74 

SE SUR concn pencandccages oa 5.26 

Yard tracks, sidings and spur tracks............--- 75.23 111.32 
Used by this Company under contracts: 

RN dts Ais adi edie aakenna adenine set aint 224.13 

kg ea ae a 64.84 

ETE LEE DET 1.14 290.11 

9,668.01 


1,871.85 “ 


EO ee ee eee eer eee 
<i | cE Eee ere 1,205.57 ‘* 
i tidivin.anbbikd en cudedipated aeminthadiaat-ae we eo 
* South Dakota ........... ashpaadiiodl PS * 1,253.68 ‘“ 

140.27 oe 


~~ ee eee 
leis asthe ae ecitick tase nich ws isha cninds aan aluslmeiies 


Tebed Tami G6 RAGE IRIE niin ccccdonceeticncsns 6,911.62 

Extensions from the end of track southeast of Gleason, 

Wis., 1.55 miles, and from Ladd to Cherry, in Illinois, 3.41 
miles, have been completed at a cost of $40,495 51. 

An extension of the Armour Line in a northwesterly di- 
rection a distance of about twenty-one miles is under con- 
struction. 

A line of road about seventy-five miles in length, extend- 
ing west from Chamberlain, on the Missouri River is under 
construction. 

Reduction of grades on the Chicago & Council Bluffs Divi- 
sion in Iowa between Covington and Keystone, and _be- 
tween Defiance and Earling, is in progress. There has been 
expended on this account during the year the sum of $120,- 
873 68, which has been charged to Renewal and Improve- 
ment Account. 


The elevation of the tracks used jointly by this company | 


and the Pittsburgh Cincinnati Chicago & St. Louis Railway 
Company from Western Avenue to Elizabeth Street and of 
the tracks of this Company between Western Avenue and 
Grand Avenue in the city of Chicago is now under way. 
During the past year there was expended on this account the 
sum of $238,152 47, which has been charged to Renewal 
and Improvement Account. 


sie enaanil $49,884,113 65 | 
Operating Expenses, including taxes............--..--. 32,294,040 85 | 
$17,590,072 80 | 


Improvements of the Company’s shops have been made 
during the year at an aggregate cost of $399,343 04 as fol- 
lows: 

PR iv dincicc nnrntcdinmmaansinenanincsaead $380,313°47 
14,276 15 


REE ED OEE ELS FELT SAINI 
BGR. « ccncnencsdanbhakGetcsenduumicmadwschegéheks - 4,753 42 


| Of this amount $299,746 79 has been charged to Capita 
Account, $94,543 96 to Renewal and Improvement } Fund 
and $5,052 29 to Operatiag Expenses as Maintenance of 
| Structures and Machinery. 
At West Milwaukee, Wis., the new buildings under con- 

struction June 30th 1904—namely, the 30-stall engine- 
| house; passenger car repair shop, 93x575 feet; oil house, 50x 
| 106 feet; and the mechanical coaling station, together with 
| other minor accessory buildings—have been completed and 
| were put into service last fall. 

| At the present time there is under construction and nearing 
| completion an addition to the car erection shop, 103x204 feet, 
| and an addition to the passenger-car paint shop, 103x204 feet, 
| together with the extension of the transfer table between 
them. All work authorized to be done at West Milwaukee 
| will be practically ——— by September 30 1905. 
| At Western Avenue Yards, Chicago, the following build- 
| ings under constructionfa year ago have since been completed 
and put into service: Addition of 19 stalls to the Boulevard 
engine-house; power house, 50x100 feet, with brick chimney 
| 140 feet high; mechanical coaling plant, with a daily capacity 
of 300 tons; office building and bulletin room, 40x500 feet; 
machine shop, 40x150 feet; together with several other 
minor accessory buildings and the necessary water supply 
and sewerage. The old transfer freight house is being re- 
modeled and will soon be ready for use as an office building 
and laundry. 

At Galewood, Ill., the following buildings under construc- 
tion a year ago were completed last fall and have since been 
| put into service: A 36-stall engine house; store room, 47x72 

feet; planing mill, 50x72 feet; lumber shed, 32x96 feet; me- 
| chanical coaling station, with a daily capacity of 300 tons; 
| machine and blacksmith shop, ‘“L’’ shaped, 48x60 feet an 

| 36x132 feet; power house, 46x70 feet, with 80-foot brick 
| chimney,together with minor accessory structures, such as 
| turntable, cinder pits, water tank, stand pipes, etc., and 
| the necessary water supply, fire protection and sewerage. 
| A freight transfer house 30x400 feet, with 500 feet of plat- 
orm was begun last fall and completed,and, occupied this 


pring. 
| ROLLING-STOCK. 


| At the close of the fiscal year end ng June 30th 1904 the 

Rolling Stock Replacement Fund amounted to $185,923 15. 
| During the year just closed there has been added to the 
| fund and charged to Operating Expenses the sum of $312,- 
| 659 08 for the cost of the replacement of twenty-six locomo- 
| tives and the sum of $369,730 03 for the cost of the replace- 
ment of three hundred and sixty-nine cars destroyed in ser- 
vice during the year, and three sleeping cars dropped from 
equipment list. 

There was expended of this fund for the replacement of 
twenty-six locomotives $312,659 08, and for the replace- 
ment of two hundred and ninety-one cars $335,817 90, a 
| total of $648,476 98, as follows: 











| Be I  incsa ie aidan teeta eu dadne ahead 
5 St REECE PR EERE IDS, 19,506 18 
| UE SE nas nasal aad an ae aoe 8,939 05 
eK RR aE 80,537 60 
Oe ins cial ei, has aang esdeaiedda maaan mie 4,270 48 
ERR eR ae as Aah BFE 5,656 58 
ee a nda sea nmndinge aera wale maaam mee 191,731 86 
LL... = eel ae 11,293 02 
13,883 13 


aS OE Te a ee Ne 


| The unexpended balance of the Replacement Fund June 
30th 1905 amounted to $219,835 28—which is sufficient to 
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replace the shortage of three hundred and eighty-four cars, 
as shown by statement on page 38 of pamphlet report. 

During the year eleven cars of small capacity were sold 
and seven hundred and seventy-one cars were taken down 
because of their small capacity and worn-out condition. 
These had been replaced in advance and the cost charged 
to Operating Expenses in previous years under the head of 
Additional Scuismnent. 

The average number of freight cars in service June 30th 
1905 per mile of road was 6. 

There were in freight service June 30th 1895 27,397 cars, 
with a carrying capacity of 567,390 tons, while on June 30th 
1905 there were 41,406 cars, with a carrying capacity of 
1,117,666 tons. 


CAPITAL- EXPENDITURES. 





TREASURY BONDS. 


At the close of the last fiscal year the amount of the Com- 
pany’s bonds in its treasury and due from Trustees was 
$5,357,000. 

This has been increased during this fiscal year by $555,000 
General Mortgage Bonds received for underlying bonds paid 
and canceled. 

Bonds in the treasury or due from Trustees, June 30 1905 
amount to $5,912,000, as shownfon page 024Jof this report. 

Of this amount $159,000 are General Mortgage 4% Bonds, 
$4,664,000 are General Mortgage 344% Bonds and. $1, 089, 
000 are Milwaukee & Northern RR. Co. Consolidated Mort- 
gage 6% Bonds. 

hese treasury bonds represent actual expenditures for 
extensions, improvements, additional property and under- 
ying bonds yaid and canceled. 

















a eT $864,221 41 
Construction of New Lines..............------.-.---- 271,542 75 INSURANCE DEPARTMENT. 
Geastapesion of Seoend Mata Tiack.------------------- 38288 $9 cua om hand Jomo 90th 1006 $44,160 78 
Miscellaneous Improvements. ........................ 1,299,272 07 Recents during the year— $146,572 51 
Sy Se ONE BE, ccc canccneadentedcuscanus 35 00 I ey Seg masa iy Fania 56, 060 00 
Minnesota Transfer R’y Co. Bonds..............--..-- 1,855 30 om vee rom inves — of Guaranty fun 15 02 205.347 53 
Standard Office Nap caper ante lama, stem 2 Rit. oo nterest on Cash on deposit....----------- 2,7 = y ba 
ls Fe GEE CEE ccccanccacsscensncesccssneenne 5 249.508 31 
ON Ee 87 41 $249,50! 
Rochelle & Southern R’y Company_............--....- 91,739 79 i on ng during the year— $118,537 28 
White River Valley R’y Company atic alae ae sen sintaitadiatpansnabill 84,254 16 upens a i aa eat, REE eeeecrene 4117 81 
Bureau County Mineral R’y Company.-.-..-.---.-.--.- 34,844 03 Re-insurance from March iéth‘and 18th 1905 ° ' 
$2,973,487 08 eee enaasne 45,354 75 168,009 84 
i i "105,788 46 | Cash on hand June 30th 1905 -..----.-..--- $81,498 47 
Total as shown by detailed statement on pages 32 and 33 The guaranty fund June] 30th 1905 was $1,300,838 75 
of pamphiet report.............-...--------------- $2,867,698 62] and is invested as follows: 
RENEWAL AND IMPROVEMENT FU \ Chicago Milwaukee & St. Paul R’y Co. Bonds— 
a é TFUND General Mortgage 4%..............-.... $600,000 00 
Amount credited to Renewal and Improvement Fund, Southern Minnesota Division i ccscstutendionan 32,000 00 
fk eer Se ree $9,915,000 00 La Crosse & Davenport Div. 5%-~-.-..----. 4,000 00 
pe eee 755,233 64 Chicago & Pac. Western Div. 5%-...-.-.. 6, 
a Mineral Point Division 5%-.........-.-.-. 7,000 00 $649,000 00 
Tl. cicenedneninaenonnenennnentnmseminnnil $10,670,233 64 Jone 
Expenditures— Chicago Milw. & St. Paul 7S Co. Preferred stock._..-_- 10,000 00 
levation of Tracks in Chicago: Kansas City Belt R’y Co. 6% Bonds.......-.-.-.----. 150,000 00 
Chicago & Milwaukee Division. _...-.--. 797,750 66 Dakota & Great Southern R’y &o 5% Bon “SSR 6,000 
Chicago & Council Bluffs Division in Illi- Chicago Burlington & Geog RR. Co. 4% Bonds....... 50,000 00 
a 566,252 49 $1,364,003 15] Baltimore & Ohio RR. 34%% Bonds. patinennidoawane 50,000 00 
iahctaaciaitn Northern Pacific R’y bio 4% wa Piypnna- aan a 00 
Improvements at Western Avenue, Chicago__.....-.. 137,010 46 | eee y Ry FP gt a sige oie Sag a> 4 
+ Transfer House and Tracks at Galewood, Ill__........ »781 55 | Wisconsin Valley RR. Co. 7G s= RD a Rem 2'000 00 
: Third and anercarh crc sine yaominb: so ~- «808,900 68 | Gene Tee 5 bee Hey Go. 495 Bani 2o2 1N0 Goo 60 
+ Reducing Grade and Improving Line— — ore Indi RRC Co. 4% Bonds te gah Sele pia 75.000 00 
B. La Crosse Division..........-------- $1,113,331 63 Ciieage & Western Indiana 7 Eee : 
[oe ¢ ae ee eee Oe Par value of Bonds and Stock_........-...----------- $1,282,000 00 
| River Division.--..---.------------. 385,728 69 : . : wane 060 60 
| Towa & Minnesota Division...--..--- 365.342 95 -2,067,621 76) Amount of annual interest and dividends............. es. 
«Escanaba Docks and Terminal Facilities............- 638,871 05 
Change of Line, Redfield, South Dakota_.........-_. 24,729 48 EARNINGS. 
*Change of Gauge, Preston Branch__.....---.-.-.-.. 173,785 64 
*Change of Gauge, Wabasha Division___-..----...-.. 275,051 92 The results from operation of your Company’s lines during 
. Fema or lley ——* by Kk eee City Hood eoecee sie b+ 4 the year ending June 30 1905, compared with the previous 
*New Yard and structures at Laredo, Missouri_____-_-_ 55,463 23 year, show an increase of $1, 553 778 95 in gross earnings, an 
1+ Filling Levee in Mississippi River at Red Wing, Minne- increase of $417,451 05 in operating expenses and an in- 
he Dan inno eho saesec nesesepewsecewneccoscsee 20,550 00 | crease of $1,136,327 90 in net earnings. 


- Replacement of the Bridge over the Mississippi River 
ae between St. Paul and Minneapolis with a double- 
oe)0lULl ll er ee eee 
*Replacement of the Bridge over the Mississippi River 
x Tt, Ee 
§- Replacement of the Bridge over the Menomonee River 
t 2 pn, TD... cccassavameonagnquneees 


337,083 37 
275.901 31 


: 99,286 68 
*Replacement of the Bridge over the Mississippi River 


The earnings from freight traffic were $35,968,946 47— 
72.11% of total earnings—an increase of $887,187 19, or 
2.53%. 

The number of tons of freight carried was 23,303,908—an 
increase of 2,036,538 tons, or 9.58%. 

The increase in number of tons of freight carried was in the 


+, at Sabula, lowa.-_----..----.--.--_-_-- — = = oom 2,050 81 following commodities: Oats, 91,791 tons; corn, 314,482 


«+ Replacement of the Bridge over the Cedar River at 
I 
§- Replacement of the Bridge over the Rock River at 
I, a ka ls ca laine tiie amt 


45,925 95 


tons; hay, 52,533 tons; fruit and vegetables, 77,271 tons; 
miscellaneousJagricultural products, 36,403 tons; live stock, 


80,395 20 66,268 tons; miscellaneous animal products, 29,238 tons; 


*-Improvements at West Milwaukee Shops lictiebrasaicticeinagteninns 166,740 57 ‘ > P 

*Improvements at Dubuque Shops................... 6/498 29 anthracite coal, 121,339 tons; bituminous coal, 93,402 tons; 
¥- Ted B " $0.900.397 o8 coke, 99,603 tons; iron and other ores, 942,674 tons; stone, 
d-| Total Expenditure-.-..-....-------------- ~aocee $6,704,127 35! sand, etc., 182,422 tons; salt, 7,630 tons; lumber, lath and 


~| shingles, 146,339 tons; petroleum and other oils, 4,058 tons; 


Unexpended Balance, June 30th 1905................. $3. 966,106 29] iron and steel, 179,392 tons; wagons, carriages, tools, etc., 


CAPITAL STOCK. 


=15,350 tons; lime, cement and plaster, 56,047 tons; brick, 
29,518 tons; wines, liquors and beers, 19,326 tons; household 
goods and furniture, 1,963 tons; paper, 15, 452 tons; and 


At the close of the last fiscal year the share capital of the | commodities not specified, 57,361 tons. 


Company amounted to $106,558,300, and consisted of $48,- 


The following commodities show a decrease from the pre- 


374,400 of preferred stock and $58, 183,900 of common | yjous year: Flour, 53,767 tons; other mill products, 85,961 
oak. as been increased during this fiscal year by $953,000 tons; wheat, 219,638 tons; rye, 8,127 tons; barley, 24,775 

las be creas s fise res y be 3° axsee , £76 7 .sse sats 3° 
of preferred stock, issued in onchange for the same amount seuss _Sanssed 36.508 tenes ceeaeed seats, jo il en 
of convertible bonds canceled. machinery, 9,344 tons; agricultural implements, 3,758 tons, 


The total amount of c apital stock at the close of the year 
is 8 $107 ,011,300. 
The amount of ¢ apite al stock per mile of road is $15,555 15. | , 


FUNDED DEBT. 
At the close of the last fiscal year the funded debt of the 


Company was $123,104,500. ] 
It has been increased during this fiscal year by the issue of 


and miscellaneous manufactures, 4 980 tons. 


The number of tons of all agricultural products carried 
luring the year was 5,266,818 tons—an increase compared 


with the previous year of 163,636 tons, or 3.21%. Agri- 
c 
carried, as compared with 23.99% of the total tonnage of 


ultural products comprised 22.60% of’ the total tonnage 


ast year. 
The number of tons of commodities other than agricultural 


$555,000 of General Mortgage Bonds, and it has been de-| products carried during the year was 18,037,090 tons—an 


creased $1,483,000 by underlying bonds retired and canceled, 
as shown on page 26 of pamphlet report. 

The funded debt at the close of the fiscal year ending June 
30 1905 was $122,176,500—a decrease of $928,000 since last 
report. 

The amount of funded debt per mile of road is $17,676 97, 
on which the interest charge per mile of road is $858 24. 

The total capitalization of the Company per mile of road i is 
$33 ,232 ,12. 


increase compared with the previous year of 1,872,902 tons, 
or 11.59 %—the per cent of the total being 77.40% against 
76.01% last year. 

The number of tons of revenue freight carried one mile was 
4,081 ,408 ,559—an increase of 143,006,003, or 3.63%. The 
revenue per ton per mile was 8813 cents—a decrease of 
.0095 cents, or 1.07%. The average miles each ton of 
revenue freight was carried was 175. 14 miles—a decrease of 





10.05 miles, or 5.43%. , +: - tetnty 
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The number of tons of revenue freight carried per loaded 
car was,13.737, against 13.297 last year—an increase of 3.31%. 
The number of tons of revenuej freight per train mile was 
264.62, against 245.45 last year—an increase of 7.81%. The 
revenue from freight per freight train mile was $2.332, as 
against $2.186 last year—an increase of 6.68%. 

The average rate per ton per mile received for freights, for 
a series of years past, has been as follows, viz: 





cts. . 1.17 cts. a 1.003 cts. 
z% 1887-- 2, 7 | 1.008 “ 
a 1888 _- 1. _ ,,§ 0.972 “ 
22 1889. ....- 1.059 ** 1899_..... 0.937 “* 
ae | ae) 62. 0.930 ** 
- 1991...... 1.003 *“* .,, = 0.861 “ 
1608......-6 1.026 ‘“ 1902.._...0.840 “ 
ccncckee | , 1.026 “* . 0.865 “ 
1664...... ew 1894_....- 1.037 “* eee 0.891 “ 
ee... a 1.075 “ 1905......0.881 “ 


The earnings from. passenger traffic during the year were 
$10,126,957 74—20.30% of total earnings—an increase of 
$465,324 34 over the previous year, or 4.82%. The number 
of passengers carried was 10,364,725—an increase of 612,306, 
or 6.28%. The number of passengers carried one mile was 
451,490,651—an increase of 32,333,264, or 7.71%; the 
revenue per passenger mile was 2.243 cents—a decrease of 
.062 cents, or 2.69%; the average miles each passenger was 
carried was 43.56 miles—an increase of .58 mile, or 1.35%. 


EXPENDITURES. 


The expenses of Maintenance of Way and Structure were 
$5,336,625 96; Maintenance of Equipment, $5,181,585 79; 
Conducting Transportation, $18,280,457 54; General Ex- 
enses, including Taxes, $2,875,411 28; and Additions to 

roperty, $619,960 28. 

There was an increase in expenditures for Maintenance of 
Way and Structures, of $208,377 18; for Maintenance of 
Equipment of $529,802{43; for General Expenses, including 
Taxes, of $83,771 47; and a decrease in expenditures for 
Conducting Transportation, of $316,885 38; and for Addi- 
tions to Property of $87,614 65. 

In the expenditures pertaining to Maintenance of Way and 
Structures there was a decrease in the following items: Rails, 
$30,034 67; Ties, $102,331 54; Bridges and Culverts, $23,- 


314 30; Fences, Road Crossings, etc., $11,082 36. There 
was an increase in expenditures for Roadway, of $130,347 09; 
Buildings and Fixtures, of $227,533 67; and other expendi- 
tures under this head, of $17,259 29. 

The expenditures for Rails include 31,750 tons of new steel 
rails, costing $886,751 63. During the previous year 43,627 
tons of new steel rail were laid, costing $1,221,437 04. 

The expenditures for Ties include 909,805 new ties, costing 
$418,453 50. During the previous year 1,119,369 new ties, 
costing $527,092 71, were placed in track. 

During the year 49 steel bridges, aggregating 3,753 feet in 
length, were built—replacing 2,925 feet of wooden bridges, 
738 feet of iron bridges and 90 feet of embankment; and 503 
wooden culverts were replaced with iron. About 1.6 miles 
of pile bridges were filled with earth, 49 bridges having been 
completely filled and 75 reduced in length by filling. 

The expenditures for Maintenance of Equipment include 
the amount of $682,389 11 charged to Operating Expenses 
to replace the loss of equipment during the year, as against 
$519,588 11 charged during the previous year. 

In the expenditures pertaining to Conducting Transporta- 
tion there was a decrease, as follows: Engine and Rounhouse 
Men, $55,899 35; Fuel and other supplies for Locomotives, 
$391,346 99; Train Service and Supplies, $82,507 59; and Use 
of Cars and Locomotives, $90,596 83. 

The average cost of Repairs and Renewals of Locomotives 
during the year was $1,537 90;‘of Passenger Cars, $591 87; and 
of Freight Cars, $41 87. 

The payments of the Company for labor directly employed 
in its service during the year were $20,252,790 89, as com- 
pared with $19,976,412 37 last year; and for material and 
supplies, $10,331,078 31, as compared with $12,626,732 33 
last year. 

To the officers and employees of the Company much credit 
is due for the faithful and efficient manner in which they have 
performed the duties assigned them. 

For details of operation, reference is made to the state- 
ments of the General Auditor appended hereto. 

By order of the Board of Directors. 

A. J. EARLING, 
President. 
August 1905. 





United States Natural Gas Co.—Status.—This company 
was organized in January last under the laws of West Vir- 
ginia, with $3,000,000 of authorized capital stock and a bond 
issue for a like amount, as amerger of Kanawha Natural Gas 
Light & Fuel Co., Charleston Natural Gas Co. and Triple 
State Natural Gas & Oil Co. (V. 79, p. 632). The holdings 
so acquired aggregate, it is stated, some 124,000 acres of 
oil leases in West Virginia and Kentucky and facilities for sup- 
plying natural gas to Huntington, Charleston and other 

est Virginia cities. Contracts were let for some 135 miles 
of pipe line, of which 75 miles 16-in. steel pipe (the remainder 
iron pipe 6 to 12 in.), to connect the company’s producing 
wells in Lewis County, West Va., with the end of its main 
at Greenleaf Station, Washington County, Pa. A new line 
it was stated, would also be laid to Portsmouth, O. The 
directors include: 

E. H. Gary, Max Pam, 71 Broadway, and J. E. French of New York; 
Judge P. 8S. Grosscup and W. O. Johnson of Chicago; Charles Miller and 
0. D. Bleakley of Franklin, Pa. 

Unsuccessful efforts were made in the courts to prevent 
the merger on the charge of attempted monopoly. This 
led Judge Grosscup in May last to make in substance the 
following statement: 

Six years ago my brother laid before me and some friends of ours at 
Ashland, O., his reasons for believing that a district 20 odd miles north 
of Charleston, W. Va., contained paying quantities of natural gas or 
oils. In the course of a year and a half we developed a field containing 
a large natural gas supply. Charleston being the only near-bycity, a 
company was organized to convey the gas to that city. In that company 
my brother and I obtained each about a one-eighth interest. 

A number of years previous to our venture natural gas had been deve 
oped 80 miles farther southwest and brought by the Triple State Co. to 

untington, W. Va.; Ashland and Catlettsburg, Ky.; Ironton, O., and 

some other places. This was the company in which the Germers were 
interested. Within the last few years the consumption had so increased 
that the Triple State Co. was driven either to lay a new pipe line to its 
own fields, a distance of 60 or 70 miles, or to come to our fields, not half 
that distance. We had more gas than we had consumers—our interest, 
therefore, was to let them come. On this plain business proposition, 
then, the Triple State Co. and our wm od agreed to terms that were 
accepted by all of our stockholders, and by more than six-sevenths, as 
I understand it, of the stockholders of the Triple State. And every 
stockholder in either company was given an equal chance. There was 
no promotion, no rake-off, no monopoly. The Germers wanted the 
other stockholders of the Triple State to pay them cash for their stock 
in such sums that the other six-sevenths of the stockholders thought it 
was unfair; and the suit spoken of was the result. That suit in no 
Way concerned my brother or me. je had no interest in the Triple 
State Co. We were not parties to the suit, and the statement that 
we are engaged in a merger to monopolize the gas supply of West Vir- 
ginija was an untruth when publshed and is an untruth now. 
_ At last accounts the Triple State Company had outstand- 
ing $2,000,000 stock, $500,000 first mortgage 6s (Central 
Trust Co., N. Y., trustee); $300,000 second mortgage 6s 
(trustee, Charles Miller, Franklin, Pa.) All interest payable 
Jan. 1 and July 1. 


United States Reduction & Refining Co.— Dividends 
Resumed.—A quarterly dividend of 1144 per cent on the pre- 
ferred stock has been declared, payable Oct. 1 to stockhold- 
ers of record Sept. 19. Dividends at the same rate were 
paid quarterly from Jan. 1902 to Oct. 1903 inclusive, but 
hone since.—V. 79, p. 2453. 


United Sulphur, Copper & Iron Co.—Incorporated.— 
This company was incorporated under the laws of New Jersey 
on Aug. 5 with $12,000,000 of authorized capital stock, of 
which $6,000,000 is to be ——— 7 p. c. cumulative. The 
incorporators are George D. Mumford, George R. A. Ricketts 
and Edmund B. Taber, all of Jersey City. The Corporation 
Trust Co. is the company’s New Jersey representative. 

Utah Copper Co.—IJnjunction.—The special meeting of 
the stockholders to take actionfon the increase of stock and 
the issue of bonds, which was to take place on Sept. 5, hag 
been adjourned to Sept. 12 at 11 a. m., because of an in- 
junction obtained on Bubardas last by Enos A. Wall,gVice- 
President of the company.—V. 81, p. 618, 564. 

Washington County (Pa.) Coal Co.— Mortgage.—The com- 
pany, incorporated in Pennsylvania in 1904, has made a 
mortgage to the New Castle Savings & Trust Co. to secure 
an issue of $250,000 of 25-year 6 per cent gold bonds of $500 
each, dated Sept. 1 1905. The bonds are subject to call at 
105 and interest in any amount after 5 years and have a 
sinking fund of 5 cents per ton of coal mined. Of the bonds 
$90 ,000 are reserved to retire prior liens amounting to $75,000 
and $75,000 is reserved for improvements and purchase of 
additional property. The company owns 1,135 acres of 
coal lands. Capital stock, all outstanding, $250,000; par 
of shares, $100. President, N. E. Sanford; Secretary and 
Treasurer, B. N. Young. 

Weaver Coal & Coke Co.—Maine Corporation.—This 
company, apparently a Maine corporation, one of its offices 
being at Portland, Me., has outstanding $1,000,000 of capi- 
tal stock, of which $181,000, the company announces, is em- 
ployed in Illinois. Compare V. 78, p. 774. 

Wood Worsted Mill Corporation.— New Company.—See 
American Woolen Co. above. 

Youghiogheny & Ohio Coal Co., Cleveland.— New Stock.— 
This company, which has been in operation for some years 
past, has filed a certificate of increase of capital stock from 
$300,000 to $1,500,000. 





—Messrs. T. A. McIntyre & Co. are offering in our adver- 
tising columns to-day some choice investment bonds. The 
ilist includes $250,000 Southern Pacific 1st mortgage 4s; 
| $150,000 Western New York & Pennsylvania general mort- 
| gage 4s; $250,000 Chicago Rock Island & Pacific Ist & re- 
|funding 4s; $100,000 Oregon Short Line , guar., refunding 
'4s; $100,000 Galveston Harrisburg & San Antonio RR. 
(Southern Pacific System) 1st mortgage 5s; $100,000 Con- 
necticut Railway & Lighting Co. 1st refunding 44s; and 
$100,000 Clairton Steel Company (U. 8. Steel Corporation) 

—tThe announcement is made of the withdrawal, owing to 
impaired health, of Thomas H. Robinson Jr from the Pitts- 
burgh banking firm of Robinson Brothers. Alexander C. 
Robinson, Robert D. Book, with Frank A. McCune and 
A. Blaine Robinson (the two last named just being admitted 
to the partnership), now constitute the firm. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Sept. 8 1905. 
Increasing business activity has been the general report. 
Merchants as a rule are now well engaged with their fall 
trade. Salesmen are again on the road and buyers are en- 
aged in contracting against their prospective requirements 
ee the coming season. Confidence in the future appears 
to be general, and trade activity thus far is coming well up 
to expectations. Crop reports have continued generally 
promising, and it is now only a question of a week or two 
of continued favorable weather and a record-breaking yield 
from the corn crop will be assured. At a meeting of the 
Southern Cotton Growers’ Association held during the week 
a minimum price of lle. per pound was fixed for the 
incoming cotton crop. In the metal trade prices for copper 
have continued to show a reactionary tendency and sales 
have been reported at lower prices. An improving inquiry 
has been reported for pig iron. 
Lard on the spot has been quiet, the orders received being 
almost exclusively for very ordinary-sized quantities, and 
»rices have declined. The close was quiet at 8c. for prime 
Vestern and 7.75c. for prime City. Refined lard has had only 
a small sale and prices have weakened, closing at 8.35c. for 
refined for the Continent. Speculation in lard for future 
delivery has been quiet, and under fair receipts of hogs and 
packers’ selling, prices have declined. The close was steady. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri 
Septe’ber delivery 7.95 Holi- 7.85 7.70 7.62% 7.65 
October delivery. 8.02% day. 7.90 7.75 7-67% 7.70 
January delivery. 6.97% 6.82% 6.7244 6.75 6.85 


Pork has been quiet, but prices have held steady, closing 
at $15.50@16.50 for mess, $14.25@16.50 for short clear 
and $18 for family. Cut meats have had only a small jobbing 
sale, but prices have held steady at 7c. for pickled shoulders, 
104%@lle. for pickled hams and 834@10M%c. for pickled 
bellies, 16@10 lbs. average. Beef has been firm but quiet 
at $8.75@9 for mess; $10.50@11 for packet; $12@12.50 for 
family and $18@19 for extra India mess in tierces. Tallow 
has been quiet and easier, selling at 43¢c. Stearines have 
held steady, but business has been quiet, closing at 9l4c. 
for lard stearine and 834c. for oleo stearine. Cottonseed oil 
has been quiet and easier. The close was at 2834 @29c. for 
prime yellow. Butter has weakened under larger receipts, 
closing at 17@2034c. for creamery. Cheese has been in fair 
demand and steady at 11144@12c. for State factory, full 
cream. Fresh eggs have held firm for choice grades, they 
being in limited supply, closing at 21@22c. for best Western. 

Brazil grades of coffee have been quiet, a reaction in the 
speculative market having a tendency to hold the trade de- 
mand in check. A limited business has been transacted 
with Brazil at slightly lower prices. The close was firm at 
834c. for Rio No. 7 and 9c. for Santos No. 4. Business 
in West India growths has been quiet, but prices have held 
steady at 10c. for good Cucuta and 11c. for good average 
Bogota. Speculation in the market for contracts has been 
moderately active. Speculative holders have been freer 
sellers, realizing profits on recent purchases, and prices have 
declined. The close was firmer on light offerings. Follow- 


ing are the closing asked prices. 

FRESE PF 3) a 7.40c.|March......... 7.60c. 
ere pf 8 aS {. 4’. “eee 7.70c. 
et éankesowen of OS | eae i 2)’ eee 7.80c. 


Raw sugars have dragged, it being difficult to interest 
refiners as buyers, and prices have weakened. The close 
was quiet at 3%%c. for centrifugals, 96-deg. test, and 
3\%c. for muscovado, 89-deg. test Refined sugar met 
with only a moderate demand; prices have been unchanged 
at 5.05@5.15c. for granulated. Other staple groceries 
have been steady to firm. 

Business in Kentucky tobacco has been fairly active, ad- 
vices from the primal markets reporting fairly large sales 
at firm prices. An active business has been transacted in 
seed-leaf tobacco, fairly large sales of Connecticut broad 
leaf, Pennsylvania broad leaf and New York State tobacco 
being made. The price paid for Connecticut has been 40c. 
and for Pennsylvania 15c. Sumatra tobacco has deen in 
brisk demand and firm. Havana tobacco has been firm but 
quiet. 

A quiet market has been reported for Straits tin and in 
anticipation of large shipments from the East prices have 
declined, closing at 31.90@32c. The demand for ingot 
copper has been light and sales have been made at slightly 
lower prices; closing quotations are 16@16%c. for Lake and 
electrolytic. Lead has been firm at unchanged prices, clos- 
ing at 4.85@4.90c. Spelter has been quiet but steady at 
5.75@5.85. Pig iron has received increased attention from 
buyers; prices are steady at $15 75@16 25 for No. 2 Northern 
and $15 50@15 75 for No. 2 Southern. 

Refined petroleum has been fairly active and firm, clos- 
ing at 6.90c. in bbls., 9.60c. in cases and 4c. in bulk. Naphtha 
has been steady at 1lc. for 71 degrees and lic. for 76 degrees. 
Credit balances have been steady, closing at 1.27c. Spirits 
turpentine had a fair sale and prices have advanced, closing 
at 664c. for machine bbls. Rosins have been sparingly 
offered and prices have advanced to $3 724% for common and 


COTTON. 
Friday Night, September 8 1905. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
154,103 bales, against 87,893 bales last week and 53,138 
bales the previous week, making the total receipts since the 
Ist of September 1905 171,451 bales, against 155,957 
bales for the same period of 1904, showing an increase 
since Sept. 1 1905 of 15,494 bales. 





Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston....| 5,616] 9,531) 19,077; 5,664) 10,866 8,328] 59,082 
268 268 


Pt. Arthur, &c 
New Orleans. 
DE a nanos 
Pensacola, &c_ 
Savannah .... 
Brunswick, &c 
Charleston . --| 
Port Royal, &c 
Wilmington -. 





EE, = cccnst accent escanl @éuasl ésan8) aeanel “acaue 
ae 1,062) 1,591; 1,626) 6,660 
et. cones seed, (“sae eelbel bees 98 
New York . _-. al eaten whieh | 46 
Boston_._..-.- 213 569 30; 1,073 
Baltimore ...-} ..-.-- , Suge? wobeel <enasel weeme 186 

Philadel’a, &c. TE snael | éedeh Mineke | 174 2 296 














Tot. this wk.| 17,846) 22,216) 39,683) 20,830) 27,972 25,556) 154,103 
| 





The following shows the week’s totai receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year. 


1905. 1904. Stock. 





Receipts to - - 
Sepl. 8. This \Since Sep. This |Since Sep | 
week. 11905. | week. 11904. 1905. | 1904. 








Tacoma ...... 








Galveston __.. --- 59,082 67,799 65,753 77,693 66,823) 55,911 
Pt. Arthur, &c___- 268 491 124 ae See 
New Orleans. --.--- 7,707 7,707| 7,455 7,690 44,734, 22,125 
ae 3,877 4,034 2,613 2,735 6,069, 3,379 
Pensacola; &c_ ~~... 50 50 61 ee Pe ens 
Savannah .-.-.-..-.- 57,904 64,746 43,081! 52,901 72,850) 29,969 
Brunswick; &c . -- 327 454) 4,280 4,280; 1,114) 1,280 
Charleston _....-.- 9,485) 10,160| 4,749 5,235, 11,895) 1,958 
Port Royal, &c ..-;  ..--- BOs ees) Ba PS. iets. Deities 
Wilmington --- --- 7,044 7,163} 1,727 1,736, 9,497] 1,774 
I EE ees eet eae ee Pe Pr 
I ks ak thickness 6,660 6,867, 2,898 3,128) 16,420) 3,196 
Newp’t News, &c_- 98 98 _ 0ClttCO. eee cee 
2. ee 8 86. Seeeal -sesden 135,531} 26,317 
eee 1,073 1,354 169 179 3 
Baltimore... -...... 186 86 143 143 4,597) 1,125 
Philadelphia, &c-- 296 7. «mst Saeuee 
ee 154,103 171,451,133,105) 155,957 373,477)| 148,203 
| | 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 








Receipts at 1905. 1904. 1903. 1902. | 1901. | 1900. 
Galv’n, &c_| 59,350 65,877 9,063 60,623) 23,646) 6,339 
N. Orleans_| 7,707 7,455 2,560 23 342 14,570 11, 
Mobile --_-}| 3,877, 2,613 1,350 2,613 1,807) 1,951 
Savannah - 57,904) 43,081 18,128 35,718) 11,013 36,357 


Ch’ston, &c 9,485 4,749 1,108, 8,193) 1,308) 5,249 
Wilm’n, &c 7,044 1,727 4,046 15,465) 1,180 14,835 


Norfolk -.-| 6,660 2,898 578 5,994) 3,930) 6,246 
N’p’t N.,&c 98 2) 123 968) | 104 
All others_. 1,978 4,653) 289) 1,769) 3,909) 2,180 





Tot. this wk! 154,103) 133,105 37,245! 154,685) 61,476) 84,869 
Since Sep. 1; ——--—— 
171,451) 155,957 41,563) 244,642) 109,963, 137,234 





The exports for the week ending this evening reach a total 
of 86,725 bales, of which 32,302 were to Great Britain, 14,295 
to France and 40,128 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1 1905: 


Week ending Sept. 8 1905. From Sept. 1 1905 to Sept. 8 1905. 
Exported to— . E ay 








xported to— 
Exports 
from— Great Conti- Great Conti- 
Britain. Fr’nce| nent. | Total Britain. France.) nent. | Total. 
Galveston... .. 21,69112,157) 25,807) 59,655 21,691 12,157) 25,807 59,655 


Pt. Arthur, &c. 
New Orleans. - 
Mobile ..... aa 
Pensacola 













Portiand, Ore. 





Total....... 32,302 14,295) 40,128 86,725 32,302 14,295 40,128) 
Total 1904-2-~ 41'360, ‘250. 27/687 69297 §3'049, 8,966, 28,385 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





good strained. Hops have been quiet. Wool has been 
firm and in fair demand. 


New York, which are prepared for our special use by Messrs. 
ambert & Barrows, Produce Exchange Building. 
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‘ ae On Shipboard, Not Cleared for— =e FUTURES.—High, low and closing prices at New York. 
Sept. pa |\Leaving > q « . > S = = a.) we  Y > 
| Great | | Ger- | Other | Coast- | | ‘stock. & & s x ry 8 = & & 
|Brit’n.|France.. many. Foreign| wise. | Total. | Pea, gE SESPESPE EE; ee eB; ge Ore 
| 2>ez5|/25/25 sTQ5se25 S|25|£ Be ' Zs | 
New Orleans..| 1,442) 2,232 150 eee 3,862' 40,872| 58753 SS SR SRIER TER SR SR SR' ER SF 
Nem otnns--| ob675| 4'207| 6.176 780) 1,570 geiose| oeras|Sr Ia” Ro Re aS aSlES BF Ke RE RO Ee | 
we ween] coces| <coce 17,000; ..... 1,300 18,300) tet th 
GROTAEER 2.20] cocce] accccs| cccce) scone | cmagieall wate 38 RSs 
| eae meee DAP SIKS RRA Defame ye 400 ~~400) 5 ;669 bE ge 
Norfolk --..-- | esuaal adacsl anmonl <amnet Sage 20) ee mo 2 
New York....| 3,500 700; 2,500; 1,300) -...-. 8,000) 127,531 _ we 
Other ports .-) 3,100, --.-- oes 4,700, 14,455 °F 
} | } 
Total 1905..| 33,717, 7,199! 26,426 2,688) 14,854) 84,884|288,593 
Total 1904._| 39,193) 3,171) 3,982 7,593 6,266) 60,205) 87,998 ne 
Total 1903_-| 2,060) 1,250) 2,996 569) ow 8,158) 140,459 oe ss 
cS | | a se 
Speculation in cotton for future delivery has been fairly im me 
active. Early in the week prices declined sharply. The} sy 
monthly report of the Agricultural Bureau was" bet-1 | [1] || SS Be be el se se ssessss 
ter Po ne mare 4 ‘ ———. oo ~— av en NS 29 22 2 om oe BR RY Rp ee 
condition 72.1, or a decline of only 2.8 for the month. | ; “F “— = 
Influenced by this report, selling for account of specu-| ! 16 |e us us Mh Dg iS ws LS 2 ue “e 
i i i aj Te a a oo b bet) es at . > 
lative holders to liquidate their account became | lil Il 88 8B 82 Bl BS BS BE BR Re 
fairly free and bear interests were reported more ee eS Ss ee ee ee 
aggressive in their operations. Weather reports from|!/ |! |i SS 55 55 S55 S55 65 SI SS SS 
Texas also were more favorable, some “relief being 23 a2 43 22 22 26.3 22 Sz ee 
reported from the hot, dry weather that has been| |® |® |©® |® |® Te 1® Té Te 1® Té l® Re 
experienced in that State. At the decline in prices the de- ss S se 5 se5658 5 Ss So /PE 
mand for actual cotton showed some improvement, reports} || || || 33 31 32 2] SB 23 Bl &E Sb . 
being received that spinners in some instances were showing ll ll ll 83 Ss! ss 5! SS se cl eos! le 
more interest as buyers. i To-day there was a steadier mar- S> 2 Bu bh bh Bh & be ip trae 
ket. The opening was slightly lower, reflecting unexpected ie |e |e 3 ‘© Te 7. ia te To Th YT, 8s 
weakness in Liverpool, which market, it was understood, a oe Le L® L® le l® le lS am 
yielded under offerings of cotton from the South. Subse- =. ao os Le Le a. ee NS 
quently, however, the local market turned firmer, there || _ Il Il S28 23 28 33 83 @8 88 SS Sl 1” 
ee fairly es = by a -_"" Wall — 1! Il ll Ss8 Sl 55 SS SS SS SS SS SS " 
ouse, and prices made a fair advance. 1e announcemen ee 2 Ne Ne Be Be Be oe be | oe 
that the Southern Cotton Growers’ Association had fixed lle| |@ |@® j® |® Te ja [6 [® mS le Ta 1® Ra 
as the minimum price for the incoming crop, together with Ses S85 S555 55555 ae 
their estimate of 9,588,000 bales as the yield of the crop, | | | t] |l 2 2] se 2] SB BB SH Se By] 
created some nervousness among shorts and they bought to rl ri thls t = l= lel i= |= le le 
cover contracts. A report of the Census Bureau issued during Sr Se Oe Ye te ee ee Ve 
. a s $ ao ca 5 wo wa to 
the afternoon, stating that the amount of new-crop cotton c= © a & 41 cS * 13 
ginned to Sept. Ist was 469,500 bales against 374,821 bales 16 16 |® 1© 1® i) le 1® |e 1® iS) 1® & 
same period last year, and that 7,725 ginneries were in opera- . ioe > iz a 2 
tion against 7,567 ginneries same time last year, received| || || || [3 |& 1& 18 18 1& |I3 '8 12 


some attention, and following this report prices yielded a few 
points. The close was feverish at a net gain in prices for the 
day of 12@18 points. Cotton on the spot was lower arly in 
the week but advanced at the close to 10.90c. for middling 
uplands. 

The rates on and off middling, as established Nov. 18 1903 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


DOD. cer gpandennsscecscanel c. 1.30 on|Good Middling Tinged 

Middlin: on} Strict Middling Tinged 
trict Good Middling on| Middling Tinged ....... 
on| Strict Low Mid. Tinged .. 


off| Low Middling Tinged ._.~ 


Strict Low Middling 
off| Strict Good Ord. Tinged 











Low Middling........ ¥ 
Strict Good Ordinary 72 off| Middling Stained ........ .... a 

G cnedcansonsdos 0 off] Strict Low Mid. Stained ...... 1.06 off 
Strict Good Mid. Tinged .30 on|Low Middling Stained .......-. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 














UPLANDS. | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Good Ordinary......----- | 9.75 | 9.75| 9.70) 9.90 
Low Middling.....-..---- | 10.37 | 10.37 | 10.32 | 10.52 
RES | Holi- | Holi- | 10.75 | 10.75 | 10.70 | 10.90 
Good Middling..-..--.--- | day. | day. | 11.19 | 11.19 | 11.14 | 11.34 
Middling Fair...........- | | 11.71 | 11.71 | 11.66 | 11.86 








Mon. | Tues. | Wed. ‘Thurs.| Fri. 


G 10.00 | 10.00! 9.95 | 10.15 
Low Middling.--..------- 10.62 | 10.62 | 10.57 | 10.77 
Holi- 11.00 | 11.00 | 10.95 | 11.15 


GULF. | Sat. 








FE | Holi- | 

Good Middling.--------_- day. | day. | 11.44 | 11.44 | 11.39 | 11.59 
Middling Fair...._-..-__- | | | 11.96 | 11.96 | 11.91 | 12.11 
‘STAINED. | Sat. | Mon. Tues | Wed. Thurs.! Fri. 








Low Middling.......----- | 9.25| 9.25) 9.20! 9.40 
Middling ................ | Holi- | Holi- | 10.25 | 10.25 | 10:20 | 10.40 


g 
Strict Low Middling Tinged day. | day. 10.41 | 10.41 | 10.36 | 10.56 
Good Middling Tinged- ..-_. | 10.75 | 10.75 10.70 | 10.90 
The quotations for middling upland at New York on 
Sept. 8 for each of the past 32 years have been as follows: 

















1905_c_10.90 1897_.c 7% 1889_c_11% 1881-c-12% 
1904___11.20 1896... 8% 1888_..10 7-16 1880__.11 11-16 
1903. ..12.25 1895... 8% 1887...10 1879_..12% 
1902... 8% 1894... 6 15-16 |1886... 9 1878...12 
1901... 8% 1893... 8 1885_..10 1-16 1877...11 3-16 
1900__.10% 1892... 7 3-16 1884...10 1876_..11 9-16 
1899... 6 7-16 1891... 8% 1883_..10 1875_..14 9-16 
1898... 5 13-16 |1890.._10% 1882___12 13-16 |1874_...16% 
MARKET AND SALES. 
| 
| Futures |Sales of Spot and Contract. 
| Spot Market | Market | - 
Closed. Closed. | Ez- | Con- | Con- | 
| | port. | sump.| tract. | Total. 
Hse epeialias 
Saturday..|Holiday... ..--- Seve NGpetean Pe ae A gi 
Monday.._|Holiday. -.....- RS a t eetl ceaak Sonal Some 
Tuesday __|Quiet 20 pts. dec.|Steady._...- ek Bea er: rere 
Wednesday | ears \Steady...... es se ee 
ursday ./Quiet, 5 pts. dec. Quiet Cee ee 60 omnes] 60 
Friday ~ -_| uiet, 20 pts.adv./Feverish..-.) ----| 95) ----| 95 
ON ARES Oe ee ee 


| | | { 









































THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign - are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports ben the 
United States, including in it the exports of Friday only. 














+ September 8— 1905. 1904. 1903. 1902. 
Stock at Liverpool ..... bales. 708,000 147,000 203,000 338,000 
Beeck 66 LONG: ..ceccccucs< 24,000 25,000 18,000 18, 
Stock at Manchester ......... 50,000 14,000 SPP sanneass 

Total Great Britain stock... 782,000 186,000 254,000 356,000 
Stock at Hamburg.....-..---.- 20,000 44,000 25,000 21,000 
Stock at Bremen ............ 183 ,000 47,000 39,000 34,000 
Se Ge PEED cccccccccesn sanenhe 4,000 4,000 5,000 
BEOGE Ob TIOVIG... -ncncccccace 74,000 59,000 54,000 63,000 
Stock at Marseilles . .......-- 3,000 3,000 2,000 2,000 
Stock at Barcelona ......-... 15,000 23,000 10,000 36,000 
Stock at Genoese . .....---ccce 11,090 34,000 15, 15,000 
Stock at Trieste. . .. . .....-. 3,000 16,000 12,000 7,000 

Total Continental/stocks.... 309,000 230,000 161,000 183,000 

Total European stocks- ....- 1,091,000 416,000 415,000 539,000 


India cotton afloat for Europe . 99,000 14,000 57,000 27,000 
Amer. cotton afloat for Europe. 181,000 92,000 14,000 119,000 
Egypt. Brazil, &c., afit.forE’pe 28,000 18,000 14,000 12,000 
Stock in Alexandria, Egypt ... 42,000 49,000 8,000 14,000 
Stock in Bombay, India . .... 572,000 315,000 3 

Stock in U. 8. ports .... 

















Stock in U.S.interiortowns... 152,670 77,853 21,767 109,925 
U.S. exports to-day . -.....-. 7,495 22,900 2,031 23 528 
Total visible supply ...----- 2.546,642 1,152,956 1,025,415 1,396,926 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock. .....-.- bales. 650,000 82,000 124,000 271,000 
Manchester stock . -......--- 45,000 10,000 ; eee a 
Continental stocks _ ........- 267,000 109,000 87,000 137,000 
American afloat for Europe.... 181, 92,000 14,000 119,000 
Dt EE sctadnontanennncn 373,477 148,203 148,617 249,473 
U.S. interior stocks ........- 152,670 77,853 21,767 109,925 
U.S. exports to-day . .....-- 7,495 22,900 2,031 23,528 
Total American . .......... 1,676,642 541,956 418,415 909,926 
East Indian, Brazil, &c.— 
Liverpool stock .....".....--- 58,000 65,000 79,000 67,000 
| eee 24,000 25,000 18,000 18,000 
Manchester stock . . . ....--- 5,000 4,000 eae 
Continental stocks . ..-..... 42,000 121,000 74,000 46,000 
India afloat for Europe -....-- 99,000 14,000 57,000 27,000 
Egypt, Brazil, &c., afloat..... 28,000 18,000 14,000 12,000 
Stock in Alexandria, Egypt ... 42,000 49,000 8,000 14,000 
Stock in Bombay, India.._--- 572,000 315,000 355,000 303,000 
Total East India, &c_.....-- 870,000 611,000 607,000 487,000 
Total American ..-.......- 1,676,642 541,956 418,415 909,926 
Total visible supply... --.--- 2,546,642 1,152,956 1,025,415 1,396,926 
Middling Upland, Liverpool... 5.56d. 6.76d. 6.36d. 4 15-16d. 
Middling Upland, New York.. 10.90c 8 


Egypt Good B Li 1 84d. 81-104. 107-104. 7% 

zypt Good Brown, Liverpool_ le -16d. -16d. " 
Peruv. Rough Good, Liverpool 9.55d. 11.00d. 9. . . 
Broach Fine, Liverpool....... 59-16d. 6 1-16d. 5%d. 4 11-16d. 
Tinnevelly Good, Liverpool _.. 5 7-16d. 59-16d. 65 5-16d. 4 11-16d. 


Continental imports past week have been 76,000 bales. 

The above figures for 1905 show an increase over last week 
of 1,172 bales, a gain of 1,393,686 bales over 1904, and an 
excess of 1,521,227 bales over 1903. 
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AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 
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The above totals show that the interior stocksthave de- 
creased during the week 20,630 bales, and are to-night 74,817 
bales more than same period last year. The receipts at all the 
towns have been 13,463 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





--1905-- --1904-- 
September 8. Since Since 
Shipped . Week. Sept. 1. Week. Sept. 1. 
es, SIN x cece deieenendisioes - 3,269 3,433 3,359 4,243 
Via Cairo 53: 533 399 
Via Rock Island . esctnastn 104 104 700 
Via Louisville piceaants 408 408 155 
Via Cincinnati - Se 924 31 31 
Via other routes, &c_....... 473 683 392 392 
Total gross overland... - 5,661 6,085 5,033 5,920 
Deduct shipments 
Overland to N.Y.,Boston,&e. 1,601 1,882 312 322 
Between interior towns _.-.. 15 15 par = 
Inland, &c., from South... 503 569 475 525 
Total to be deducted__.... 2,119 2,466 787 847 
Leaving total net overland_a__ 3,542 3,619 4,246 5,073 


a Inc luding movemnt by rail to Canada. 


The foregoing shows that the week’s net overland move- 
ment this year has been 3,542 bales, against 4,246 bales 
for the week last year, and that for the season to date the 
aggregate net overland exhibits a decrease from a year ago 
of 1,454 bales. 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the w week. 


Closing Quotations for Middling Cotton on— 





~— ta } 
t.8. | Sat’day. | Monday.| Tuesday.| Wed’ day. Pa y| Friday. 





Galveston __.|___- 10% ‘0 7-16 |10 5-16 |10 5-16 
New Orleans_!___- /10 3-16 |10 3-16 |10% 110% —C« 
Mobile ___..- |10% 10% iI 
Savannah -_- 11032 10% 110% 10 1-16 |10 1-16 
Charleston -"/1044 3-16 10@% |10@% /|10 1/10 

ber ~ agemet ued se ow ead Ea 
Norfolk ....- 105 10% 1034 10% 11034 
Boston ___ —- 110.95 | HOLI- |10.95 {10.75 10.75 10.70 
Baltimore __- DAY. /11.12 10.75 10.75 10.75 
Philadelphia -|11.20 | 111.00 {11.00 /10.95 {11.15 
MRE... ilncwa 110 5-16 [10% 10 3-16 |10%4 
Memphis -_-.-/}-_--- | |10% 10% 10% 0% 
St. Louis___-|105¢ |105% 101% 10% 103% 
Houston____.|1014 11034 110% 10% 10 5-16 
Little Rock__|10% - we 10 








The closing quotations to-day | (Friday) at other important 
Southern markets were as follows: 
Atlanta...... 10 | Louisville... 10% Natchez ___._. 9 15-16 
Col’bus, Ga_- 10 |Montgomery . Raleigh - .10 
C ‘ol’ bus, Miss- 9% | Nashville ___- \% | Shreveport _ _ ..- 9 15-16 


NEW ORLEANS OPTION MARKET .—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market the = week have been as follows: 




















| Sat*day, Monday ,| | Tuesday,| Wed’day ,|Thursd’ | thew 
| Sept. 2. | Sept. 4. | Sept. 5. | Sept. 6.| Sept. 7. | Sept. 8 
September— | | : } | 
ange ____! — @ —|— @ -—i— @ -—|— @ 
Closing -_--- 10.23- —|10.25- —|10.15- —|10.36- — 
October— | 
Range _-.- | 10.22-.74/10.26-.39)10.22-.34 10.24-.52 
Closing _ - - - 10.34-.35}10.36-.37|10.28-.29|10.49-.50 
December— | . 
Range -..-| 10.33-.84|10.36-.50]10.33-.44 10.34 .61 
Closing.--.| Holi- Holi- [10.44-.45)10.46-.47/10.38-.39|10.59-.60 
January— ; day. day. 
Range _-__- } 10.45-.93/10.45-.60/10.42-.52/10.44-.69 
Closing -- -| j 10.53-.55/10.55-.56|10.47-.48|10.68-.69 
March— | : 
Range ----| 10.55-.03| 10.60-.71|10.56-.68)10.57-.81 
r Closing- --- en 10.60-.61|10.80-.81 
one— - 
Sper j | Steady. Steady. | Quiet. | Steady! 
Options ._- | | Steady. |B’ly St yj 4 Quiet. Firm. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening indicate that 
rain has fallen in most districts during the week and that 
the precipitation has been moderate as arule: Texas ad- 
vices denote that in a portion of the State the drought has 
been broken. In some districts in Arkansas and in the 
Gulf States there are complaints of rust, shedding and in- 
sects, and in others improvement in cotton is noted. Pick- 
ing is progressing very well and cotton is moving quite 
freely. 

Galveston, Texas.—Cotton is opening rapidly throughout 
the State and picking is being rushed. Drought has been 
broken in some localities. We have had rain on three days 
during the week, the rainfall reaching two inches and one 
hundredth. The thermometer {has averaged 81, the highest 
being 88 and the lowest 73. 

Abilene, Texas.—It has rained on two days during the 
week, the rainfall being fourteen hundredths of an inch. 
The thermometer has averaged§81, ranging from 64 to 98. 

Brenham, Texas.—We have had rain on two days of the 
week, the rainfall being twenty hundredths of aninch. The 
thermometer has ranged from 70 to 96, averaging 83. 

Corpus Christi, Texas.—There has been rain on two days 
during the week, the precipitation being fourteen hundredths 
of aninch. Average thermometer 84, highest 90 and low 
est 78. 

Cuero, Texas.—We have had rain on three days of the 
week, the rainfall being ninety-seven hundredths of an inch. 
The thermometer has averaged 84, the highest being 96 and 
the lowest§72. 

Dallas, Texas.—There has been rain on two days of the 
week, the precipitation reaching one inch and seven hun- 
dredths. The thermometer has averaged 79, ranging from 
59 to 8S. 

Fort Worth, Texas.—It has rained on one day during the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has ranged from 60 to 94, averaging 77. 

Henrietta, Texas.—It has rained on one day of the week, 
the precipitation being forty-eight hundredths of an inch. 
Average thermometer 81, highest 101, lowest 60. 

Huntsville, Texas.—There has been rain on one day during 
the week, the rainfall being ten hundredths of an inch. The 
thermometer has averaged 83, the highest being 99 and the 
lowest 66. 

Kerrville, Texas.—Rain has fallen on one day of the week, 
the rainfall reaching twenty-five hundredths of aninch. The 
thermometer has averaged 78, ranging from 64 to 92. 

Lampasas, Texas.—We have had no rain the past week. 
The thermometer has ranged from 69 to 98, averaging 74. 

Longview, Texas.—We have had rain on one day of the 
week, the rainfall being fifty hundredths of an inch. 





~-—1905--- - ———-- 1904---——- 
In Sight and Spinners’ Since ti 
Takings. Week. Sept. 1. Week. 
Receipts at pants te age. © -- 103 171,451 133,105 57 
Net overland to Sept. 542 3,619 4,246 5, ‘073 3 
Southern ¢ wah ta to Sep.8 Py "000 52,000 30,000 38,000 

Total marketed ___ a ---- 202,645 167,351 199 ,030 
Interior stocks in excess .-. 16,903 17,410 15,593 

Came into sight during week -219,638 184,761 me a 
Total in sight Sept. 8......... .... 244,568 miele ach 214,623 
North.spin’s’ takings to Sept. 8 39, 42 : 39,423 24,263 33,760 

Movement into sight in previous years. 

Week— Bales.| Since Sept. 8— Bales. 
1903—Sept. 11... 76,491 |1903—Sept. 11_ _ 96,808 
1902—Sept. 12... 237, 076 | 1902 rSept. 12. 372,099 
1901—Sept. 13 111,444/1901—Sept. 13 a 186, 683 
1900—Sept. 14 -141 ,804/1900—Sept. 14...........2 232,124 


Average thermometer 79, highest 96, lowest 61 
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Luling, Texas.—We have had rain on two days of the past 
week, the rainfall being forty-two hundredths of an inch. 
The thermometer has averaged 84, the highest being 96 and 
the lowest 72. 

Nacogdoches, Texras.—Rain has fallen excessively on one 
day of the week, the rainfall reaching one inch and ninety- 
three hundredths. The thermometer has averaged 77, 
ranging from 61 to 92. 

Palestine, Texas.—Rain has fallen on three days of the 
week, to the extent of twenty-six hundredths of an inch. 
The thermometer has ranged from 63 to 92, averaging 77. 

Paris, Texas.—There has been no rain during the week. 

San Antonio, Texas.—We have had heavy rain on three 
days of the week, the rainfall being one inch and sixty-nine 
hundredths. The thermometer has averaged 81, highest 94 
and lowest 68. 

Weatherford, Texas.—Rain has fallen on two days of the 
past week, the rainfall reaching one inch and eleven hun- 
dredths. The thermometer has averaged 78, ranging from 
60 to 96. 

Shreveport, Louisiana.—There has been but a trace of 
rain, en one day of the week. Thermometer has ranged 
from 63 to 94, averaging 79. 

New Orleans, Louisiana.—It has rained on three days *of 
the week, the rainfall reaching three inches and eighteen 
hundredths. - Average thermometer 82. 

Leland, Mississippi.—Cotton bolls are very small. Some 
caterpillars are reported. Rain has fallen the past week, 
the rainfall reaching one inch and twenty hundredths. The 
thermometer has averaged 73, ranging from 55 to 89. 

Helena, Arkansas.—Most of the week has been too cool. 
Complaints of rust and worms. Picking commenced. We 
have had showers on three days of the week, the rainfall 
reaching one inch and thirty-six hundredths. The ther- 
mometer has averaged 73, the highest being 90 and the 
lowest 57. 

Little Rock, Arkansas.—Farmers are busy poisoning the 
army-worms. But little cotton has opened as yet. There 
has been rain on two days of the past week, the rainfall 
reaching eighteen hundredths of an inch. The thermomteer 
has averaged 73, ranging from 58 to 88. 

Memphis, Tennessee.—Cotton is opening and picking has 
commenced. There has been rain on two days during the 
week, to the extent of thirty-six hundredths of aninch. The 
thermometer has ranged from 59.3 to 85.2, averaging 73. 

Nashville, Tennessee.—Rain has fallen during the week, 
the rainfall reaching one inch and eighty hundredths. Av- 
erage thermometer 75, highest 92, lowest 56. 

Mobile, Alabama.—Weather in the interior favorable for 
cotton picking, which is active. Complaints of rust and 
shedding continue in most sections. e have had rain on 
one day during the week, the precipitation being fifteen hun- 
dredths of an inch. The thermometer has averaged 80, the 
highest being 93 and the lowest 68. 

Montgomery, Alabama.—Cotton is improving. Picking 
and marketing are going on rapidly. Most farmers will sell 
at ten cents. It has been dry during the week. The ther- 
mometer has averaged 79, ranging from 62 to 93. 

Selma, Alabama.—Two-thirds of the cotton crop is open 
in this section and picking makes rapid progress. here has 
been no rain during the week. The thermometer has ranged 
from 71 to 97, averaging 85. 

Madison, Florida.—Rain has fallen on three days of the 
week, the rainfall being seventy-five hundredths of an inch. 
Average thermometer 80, highest 60, lowest 92. +! 

Augusta, Georgia.—We have had rain on one day of the 
ast week, the precipitation being six hundredths of an inch. 
he thermometer has averaged 79, the highest being 94 and 

the lowest 61. 

Savannah, Georgia.— We have had rain on two days during 
the week, to the extent of nineteen hundredths of an inch. 
The thermometer has averaged 81, ranging from 72 to 93. 

Smyrna, Georgia.—There has been rain on two days during 
the week, the precipitation reaching one inch and forty hun- 
dredths. The thermometer_has ranged from 57 to 89, aver- 
aging 72. 

Charleston, South Carolina.—There has been rain on five 
days during the week, the preceipitation raching ninety-six 
pec Average thermometer 82, highest 92, lowest 

4 


Greenwood, South Carolina.—We have had rain on two days 
during the week, the rainfall reaching forty-three hundredt 
of an inch. The thermometer has averaged 76, the highest 
being 87 and the lowest 66. 

Stateburg, South Carolina.—Picking and marketing are 
active. There has been rain on one day the past week, the 
rainfall reaching thirty-eight hundredths of an inch. The 
thermometer has averaged 79, ranging from 65 to 93. 

Charlotte, North Carolina.—Crops are doing very well. 
There has been only a trace of rain during the week. The 
thermometer has ranged from 61 to 91, averaging 76. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given the last two years: 


Sept. 8 1905. Sept. 9,’04. 
Feet. Feet 






et. 
New Orleans _....._Above zero of gauge_ 9.3 4.5 
Memphis __ .Above zero of gauge. 9.4 49 
Nashville _......... Above zero of gauge_ 9.0 Bes 
Shreveport __ _.....Above zero of gauge_ 3.6 1.6 
Vicksburg _Above zero of gauge. 20.4 9.2 


COTTON PRODUCTION, DISTRIBUTION AND 
MANUFACTURE.—Our Annual Cotton Crop and Spinners’ 
Report, which we have prepared so many years, we give 
to-day in the editorial columns of the “ Chronicle.”’ 

The report covers, as usual: (1) Our elaborate compila- 
tion of the yield of cotton in the United States for the year 
ending August 31 1905; (2) an exhaustive history of the cot- 
ton-spinning industry of the United States for the same year; 
(3) a similar review of the production of cotton goods in 
Europe; (4) complete and detailed statements for a long 
series of years of the consumption of cotton and the produc- 
tion of cotton goods by the mills of the United States, Great 
Britain, the Continent, and a briefer notice of the consump- 
tion and production of every other minor manufacturing 
State; (5) elaborate compilations of cotton supply and dis- 
tribution, besides divers other matters connected with and 
throwing light upon the yieldfand uses of the staple—past, 
pressent and prospective. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 


- 
Sept. 7. 1905. 1904. 1903. 
en - o= — 
Receipts at— | Since | | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 

















Bombay_..---- 17,000) 17,000) 8,000, 8,000, 9,000] 12,000 
For the Week. | Since September 1. 

Exports —| —----——-----———.—— 

from— | Great | Conti- | 4 Great Conti- | 
|Britein.| nent. ‘| Total. | Britain. | nent. | Total. 

Bombay— | | | 

1905 6,000} _...-| 6,000 CIN, a2una | 6,000 

1,000} 4,000} 5,000} ~ 1,000) ~ 4,000} ~~ 5,000 

pint es aa 1,000 1,000 

ZZL2-| 7,000) 1,000) <-2---| ~ 2,000} ~ 2,000 

7777"| ¥,000} 1,000] =>7"77"] ~1,000) ~ 1,000 

pee 1,000) 1,000)  -....- 1,000 1,000 

aooes| BRE BR scece« 5,000 5,000 

aon 2,000; 2,000) —--.----. 2,000 2,000 

aa 4,000} 4,000) --.-.. 5,000 5,000 

6,000} 6,000) 12,000 6,000 6,000) 12,000 

emia 3, CF 3,000 3,000 

1,000; 10,000} 11,000) 1,000 12,000 13,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week_and for the corresponding week 
of the previous two years. 






































Alexandria, Egypt, 
Sept. 6. 1905. 1904. 1903. 
Receipts (cantars @)— 
LL jaa 5,000 19,000 27,000 
Since Sept. 1...----.- 5,000 19,000 28,000 
This | Since || This | Since || This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Live Lesosewon! Bennie DE. enesl oneoe 2,661; 2,661 
To Manchester ..-..-- 4,000} 4,000)} -..-| ----- are. aS 
To Continent .....--- 5,000} 5,000|| 4,750) 4,750)| 2,246) 2,246 
To America.....-.--- 2,000} 2,000) -..-| ~---- 300 300 
TO avintiiecaenteaninninitcmnns 12,750} 12,750|| 4,750) 4,750!) 5,207; 5,207 














a A cantar is 98 lbs. 
This statement shows that the receipts for the week were 
5,000 cantars and the foreign shipments 12,750 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buying 
very sparingly. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 





$+ 4 




















1905. ‘i 
| 834 Pe, SRI Cot Rl 3 cop, | ik imig tir (Got 
8 C@; 
ore ‘ | coe Un's. Twat, | & finest. |\Up’s. 
ld. (ne 428214 6 ‘AQAicenh £261): 
ar a eer 6 4 @0 4is| 5.a7/8ig @O4 | 5 8 @S Tis) 6.02 
11 |8% 9%, (6 4 as 414| BAIS; @ON | 5 8 @R Zils 6.10 
18 [8% 9% 6 4 @9 414| 5.80/8% 9% | 5 744@8 1 Sa 
a2 - 9% (6 3 @9 3 | 5.87/8% @9% | 510 @9 0 i 
: ‘ | 

13- 6 3 @9 3 | 5.8319% @9% | 511 @9 1 | 6.64 
Hy 16 Boi 8 2 G9 1% | 5.5693-16 @9%, | 6 0 G9 3 | 6:76 








JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has been quiet during the week, and prices are nom- 
inally unchanged at 65¢c. for 134 Ibs. and 6%e. for 2 Ibs., 
standard grade. Jute butts continue dull at 14%@1%ce. 





for paper quality and 2@2'%c. for bagging quality. 
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GOVERNMENT WEEKLY COTTON REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the crop in the Southern States 
for the week ending Sept. 4, summarizing them as follows: 

While a slight improvement in the condition of cotton in northeast 
Texas and in portions of the central cotton States is shown, the reports, 
as a whole, indicate deterioration in the average condition of the crop as 
compared with the previous week. Rust and shedding continue quite 

cneral, but injury from boll-weevils in Texas is somewhat diminished. 

otton has opened rapidly throughout the belt, and the weather has 
been favorable for picking, which has been generally active, having been 
completed in portions of Alabama and Georgia. 

THE AGRICULTURAL DEPARTMENTS’ REPORT 
FOR AUG. 25.—The Agricultural Department’s report no 
cotton for Aug. 25 is given below: 

“The Crop-Estimating Board of the Bureau of Statistics of the Depart- 
ment of Agriculture finds from the reports of the correspondents and 
agents of the Bureau that the average condition of cotton on August 25 

was 72,1, as compared with 74.9 on July 25 1905, 84.1 on,Aug. 25 1904 
and 81.2 on Aug. 25 1903. 

‘The following table shows the condition by States on Aug. 25 in each 
of the last three years, with the respective ten-year averages; also 
the condition on July 25 1905: 

Aug 25 July 25 Aug.25 Aug. . 10-yr 


States .— 1905. 1905. 1904. Soa” aver. 
| ona 71 77 76 66 
Georgia. ...-.. 2 - ae 82 86 81 76 
Alabama . nae. Tae 79 84 84 73 
Mississippi - a 69 69 87 87 76 
South Carolina 75 79 87 80 76 
Arkansas - 72 68 88 81 74 
Louisiana - .- wine ae 66 87 86 75 
North Carolina < Cae 80 88 83 79 
Indian Territory - a 82 89 81 77 
Tennessee. _ - aid ceatcg “I 80 88 91 78 
Oklahoma - : --- 82 83 96 75 78 
Florida cum ae 8&5 88 83 79 
Missouri ...- . ac ae 85 87 81 80 
Virginia _.....-- anaon 78 88 86 84 

United States __. 72.1 74.9 84. 11 81.2 73.0 


- SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 86,725 bales. The shipments in detail, as made up 
from mail po telegraphic returns, are as follows: 

Total bales. 











Sat. Mon. Tues. Wed. Thurs. | -Fri. 
Sept. 2. | Sept. 4. Sept. 5. | Sept. 6. | Sept. 7. | Sept. 8. 





12% 4 12% 4 |124) 4 |124) 4 
p.m. p.M.|p.M. p.m. p.m. p.m. p.m. p.mM.|p.m. p.m./p.m. p.m, 
d. d._ d. d.\d d.| d.\d d, | a. 











d. s : 
Sept.......|! 5 71! 5 5 6915 725 7615 615 60/5 545 51/5 485 54 
Sept.-Oct _. 5 716 5 5 5 725 765 615 60/5 545 515 485 
Oct.-Nov ..5 745 5 725 5 745 785 635 62/5 565 53:5 505 56 
Nov.-Dec _..5 755 755 725 745 765 80/5 655 6415 585 55/5 5255 58 
Dec.-Jan_..'5 775 775 765 7615 785 825 675 66/5 605 58/5 55/5 61 
Jan.-Feb_..5 795 795 785 785 805 84.5 695 685 625 60/5 575 63 
Feb.-Mch _. 5 805 805 725 80/5 815 8615 705 695 645 625 595 66 
Mch.-Apr _..5 825 825 815 81/5 835 875 725 715 665 64/5 61/5 67 
Apr.-May..|5 835 83)5 5 82\5 845 88/5 735 725 665 65/5 625 68 
May-June__|5 835 5 5 8215 855 8915 745 735 675 665 63/5 69 
June-July..|5 845 845 5 835 855 895 745 745 675 66/5 645 69 
July-Aug ..|5 845 845 81/5 83/5 855 89'5 745 735 5 665 645 7 

' 
BREADSTUFFS. 


Friday, Sept. 8 1905. 

Business in the market for wheat flour has dragged. Buy- 
ers gencrally have been reported as showing indifference, 
they appearing to lack confidence in the market at the pres- 
ent basis of values, and with few exceptions have been pur- 
suing a hand-to-mouth policy in operating. The tone of 
the market has been easy and there has been a slight yield- 
ing in prices. Mills, however, have not been forcing sales. 
Rye flour has had a moderate sale at slightly lower prices. 
Corn meal has been quiet and easier. 

Speculation in wheat for future delivery has been moder- 
ately active, and the tendency of prices has been towards 
a higher basis, although no important advance in values 
has occurred. The weather reports from the Northwest 
have shown less favorable conditions for the spring-wheat 
crop. Temperatures have been reported low, touching 
freezing point in the wheat-growing section of Canada; still 
it is understood that the crop was too far advanced to ad- 
mit of serious injury by the frost. The estimate by the Hun- 
garian Minister of Agriculture indicates that the world’s 
wheat crop will be about as large as last year’s, but that 
there will be much smaller crops of rye and oats. Advices 
from the Southwest have reported active buying of wheat 
by exporters at firm prices and there has been a moderate 
amount of activity to the buying by exporters in the Atlantic 
seaboard markets. During the latter part of the week ad- 
vices received from the Northwest stated that some thresh- 
ing was being done and that the yield was not coming up 
to expectations. Weather conditions are reported favor- 
able for preparations for the planting of the winter-wheat 
crop, and an increased acreage is indicated. To-day the 
market was easier during the early trading, under fairly full 
receipts in the Northwest, but rallied on good export buy- 
ing, closing firm. The spot market was firmer. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


No. 2 red winter f.o.b. _...... 86% 86% 86% S7K% 88% 
September delivery in elevator. 8634 Holi- 864% 86% 87 87! 
December delivery in elevator. 87% day. 87% 87% 87% 88 
May delivery in elevator------ 89% 89 89% 89% 8s9 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. pe 


September delivery in elevator. 79% 79% 80% 81 
December delivery in elevator. 8144 Holi- 81% 82 824% HH 
May delivery in elevator... ._- 845 day. 84% 847 85% 85% 


Indian corn futures have been Br active and 
prices show a fractional advance. Weather conditions have 








NEW YORK—To Liverpool; per steamers Caronia, 24-_---.Vic- 
ES er eae eee eee ae 940 
To Havre, per steamer Louisiane, 523................-... 523 
To Bremen, per steamer Main, 1,120...............-...-. 1,120 
To alana per steamers British Princess, 700... Finland, 
RRS aS eS PS, NE Ee eee eee 1,090 
To Bi aa lona, per steamer Montevideo, 1,000_...........--- 1,000 
To Genoa, pe r steamer Konig Albert, 1 "934 eotaiegan aia dieaieds div tionnmpaiods 1,934 
To Naples, per steamer Konig Albert, Ng gas tedechadd sone 150 
To Japan, per steamer Crown of C: astile, ee 
NEW ORLEANS—To Liverpool—Sept. 5—Steamer Darien, 867 
Sept. 7—Steamer Floridian, 1,428..............-.. 2,288 
To Manc hester—Sept. 5—Steamer Darien, es 775 
To Glasgow—Se pt. 7—Steamer Crown of Aragon, 48... _..- 48 
To Havre—Sept. 2 eo ~ i. | ere 1,615 
To Hamburg—Sept. 4—Steamer Savoia, areas 120 
GALVESTON—To oe —Sept. 5—Steainers Amazonense, 
5,158._..Chancellor, 10, EE a Se 15,677 
To Manchester—Sept. 5—Steamers Chancellor, 799--.-- 
Ramon de I Larrinaga, Dib bt cddheniinwedienhoeaneed 6,014 
To Havre—Sept. 5—Steamer Mineola, 12,157__. ......._.-. 12,157 
To Bremen—Sept. 2—Steamer Koln, 14,630_- oe 
Steamer Richmond Castle 6,127... ..................... 20,757 
To Antwerp—-Sept. 6—Steamer Richmond Ne astie, 200... .. 200 
To Genoa—Sept. 1—Steamer Cerea, 5,850..............-.-. 4,850 
PENSACOLA “er Liverpool—Sept. 2—Steamer E. O. Salt- 
Se er eae 5,142 
SAVANN ALE Ste Haribiure “Sep. 2—Steamer Elswick Tower, 
a ee EE 1,137 
To St. h etershburg— pt. 2—Steamer Elswick Tower, 100 __- 100 
To Reval—Sept. 2—Steamer Elswick Tower, 1,000.......-.. 1,000 
To Barcelona—Sept. 5—Steamer Clara, 5, || pene 5,708 
To Genoa—Sept. 5—Steame . SSG Ss ee 762 
To Venice— Sept. 5—Steamer Clara, 100 aaa ae 100 
NEWPORT NEWS—To Liverpool—Sept. 2—Str. Kanawha, 100 100 
BOSTON—To Live rpool—Se pt. 4—Steamer ‘Sy Ivania, 693...... 593 | 
To Manchester—Sept. 1—Steamer Caledonian, 725 a ar 725 | 
SAN FRANCISCO—To Japan—Sept. 6—Steamer China, 100_-_- 100 | 
ee 86,725 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stoc ks, &c., at that port: 


continued generally favorable, and, according to one author- 
ity, with another two weeks of favorable weather a record- 
breaking crop is assured. The demand for cash corn has 
been fairly active, and with offerings limited prices have 
ruled firm. There has been some nervousness shown by 
shorts of the near-by deliveries, talk of a squeeze of Sep- 
tember delivery in the Chicago market being heard, and 
there has been buying for the account of shorts to cover their 
sales. The spot market has held firm and a moderate ex- 
port business has been transacted. To-day the market was 
quiet but steady. The spot market was unchanged. 








Aug. 18. Aug. 25. Sept. * Sept. 8. 

Sales of the week. .... bales. 25,000 27,000 31,000 44,000 
Of which exporters took...  -...- 1,000 1,000 3,000 
Of which speculators took  _. eiechteads 1,000 satiate 
Sales American........... 22,000 19,000 26,000 41,000 
Aotual exmort.....<<<cccccc 4,000 16,000 1,000 6,000 
” eepeeete 48 ,000 55,000 49,000 53,000 | 
Total stock—Estimated__. 730,000 730,000 723,000 708 ,000 
Of which American—Est-_653,000 651,000 660,000 650,000 
Total import of the week... 51,000 71,000 34,000 44,000 
Of which American. ...-- 42,000 52,000 32,000 39,000 | 
Amount afloat...........-. 135,000 102,000 120,000 114,000 | 
Of which American. __..- 108,000 83,000 94,000 85,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. | Monday. Tuesd ay. Wed'day. Thursday. Friday. 
Market, 
30 Dull. Moderate Moderate Moderate | Moderate Moderate 
P. M. demand. demand. demand. demand. demand. 
Mid. Upl'ds 5.80 5.77 5.80 5.69 5.62 5.56 
Sales .... 4,000 6,000 6,000 7,000 7,000 10,000 
Spec.&exp 600 600 300 1,000 1,000 500 
Futures. Steady Irrez. at Quiet at 
Market } Quiet. Quiet. unch. to 12@16 pts.; 2@3 pts. Quiet, 
opened. 1 pt. dec. decline. decline. uncbanged. 
Market, } Quiet at Quiet, Steady at Quiet at Easy at Steady at 
1@3 pts. | unch. to 4@7 pts. 16@17 pts. 7@9 pts. 3@4 pts. 
P.M. |} advance. 2 pts. dec. advance. decline. decline. advance. 





~ The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 





DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Mon. Tues. Wed. Thurs. Fri. 
Cash corn f.o.b 60% 60 60 60 
September delivery in elevator. 59 Holi- 59 59 59% 59 





| December delivery in elevator. aie day. 51% 51% 517 51% 
4 4 4 


May delivery in elevator___..- sie a 4834 49% 49 
DAILY CLOSING PRICES OF “NO. 2 MIXE D CORN IN CHICAGO. 
Sat. Mon. te 3. Wed. Thurs. Fri. 


September delivery in elevator. 52% 54 53% pas! 43 
December delivery in elevator. 4354 Holi- a3ie 43% 434 
May delivery in elevator__._-- 43% day. 4270 43% 4358 43% 


Oats for future delivery at the Western market have re- 
ceived slightly increased attention, and there has been a 
slight advance in prices. The movement of the crop has 
been only moderate. There has been a fair amount of ac- 
tivity to the buying by exporters in the spot market at full 
prices, and this has operated in favor of better values. 
To-day the market was firmer, the export demand being 
the strengthening factor. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
No. 2 mixed f.o.b........... 30 Holi- 30 30% 30% 30% 
No. 2 white, clipped f.0.b.... 313% day. 31% 32% 324% 324 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 251% 2: 2614 25% 26 
December delivery in elevator. 2644 Holi- 26% 26% 27 27 
May delivery in elevator... ..- 28% day. 28% 28% 29% -29 
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Following are closing quotations: 

FLOUR, 

00 | Patent, winter..$4 60 _@$4 85 
15 | City mills, patent 5 50 @ 5 80 
25 Rye flour, s’fine. 3 65 @ 4 35 
40 Buckwheat flour Nominal. 

25 Corn meal— 





85 Western, etc.. 310 @ 3 15 
75 Brandywine -- @ 3 15 
GRAIN. 

Wheat, per bush— ec c. Corn, per bush— c. Cc. 
N. Dul., No. 1...  f.o.b. 254 Western mixed.. 56 @ 60% 
N. Dul., No. 2.__ f.o.b. 88 lg No. 2 mixed....  f.o.b. 6044 
Red winter,No. 2 f.o.b 88% No. 2 yellow._..  f.o.b. 60% 

ard “ = f.o.b 8734 No. 2 white .._.  f.o.b. 61 
Rye, per bush— 

Oats—Mixed, bush 29%@ 30 , fo ea 61 @ 665 
WEEE dctnescc~ 30 @ 35 State and Jersey Nominal. 
No. 2 mixed__-_- Nominal. | Barley—Western- _ Nominal. 
No. 2 white .__- Nominal. | Peta cacicenn 39 @ 44 


Exports of Grain and Flour from Pacific Ports.—The ex- 
orts of grain and flour from Pacific ports for the week ending 
Sept. 7, as received by telegraph, have been as follows: 
From San Francisco to various South Pacific ports, 18,631 
bbls. flour, 700 bushels wheat and 2,200 bushels corn. 
Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year. 











Exports Flour, Wheat, Corn, Oats, Barley, Rye, 
from— bbdis. bush. bush. bush. bush. bush. 
San Francisco. 85,834 3,922 16,075 Gee SRNee sccccn 
Puget Sound... 68,921 77,452 745 ie aaei. “aynikabien 
Portland..._.- | ee bites aie Masks | waka 
ae 204,581 81,174 16,820 624 166,100 ...... 
Total 1904....391,155 81,152 2,398 180 383,000 174 


For other tables usually given here see page 822. 


THE DRY GOODS TRADE. 
New York, Friday, September 8 1905. 
While the cotton goods market maintains its strength 
and even higher prices are generally looked for in the near 
future, business has been somewhat less active during the 
week, the decline in the raw material causing buyers to act 
with greater caution in the placing of orders for goods for 
future delivery. For spot goods the demand continues as 
insistent as ever, and premiums are willingly paid where it 
is possible to secure goods for anything like reasonable ship- 
ment. A feature of the week has been the willingness of 
certain houses to re-sell goods purchased some time ago, 
but even the prospect of being able to secure a good profit 
by so doing is not sufficient to induce many to part with their 
holdings at the present time. Large purchases of, goods for 
future delivery have been made in the recent past, shipments 
extending in some instances well into next year, but new 
business during the week has not been heavy. Operations 
in the jobbing trade indicate that stocks in the hands of re- 
tailers are small, and, with conditions throughout the country 
favorable, an active time is looked forward to during the 
coming months. There have been rather more inquiries for 
export during the week, but business has been prevented by 
the inability of agents to guarantee satisfactory deliveries. 
That the export situation has improved, however, is shown 
by the disinclination of export houses to consider offers to 
re-sell their goods. The woolen goods market has been quieter 
for men’s wear light-weight fabrics, but active for dress goods. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 4 were 6,893 
packages, valued at $359,344, their destination being to the 
points specified in the tables below: 
1905——— 
Since Since 
New York to September 4. Week. Jan. 1. Week. Jan. 1. 
4 5 798 


OS EE ree 873 
18 599 21 581 














SI soy hehiths chases ticki eaten endo Wasal dined eta 2,724 92,908 ame eae 
CRS eS 129 9,743 50 4,887 
SED dint neds naniacniaciinddka magnetite 754 18,474 «see 13,803 
(SRE, ere ers 720 7,910 sleeaen 7,723 
II 6.0. nia ni uicaiaeimiiannihusmhiaia 52 20,546 312 13,555 
a SRE 44 2,022 85 1,576 
ED No os ence depends 205 12,247 363 9,882 
SE ND oc cnc aoc aiGmnnel 1,650 40,276 812 35,817 
Cener Cee. . ... . ccc ccccscsccus 225 12,366 90 14,803 

i iit a cise el le es salt 6,893 217,964 1,738 169,059 


The value of these New York exports since January 1 has 
been $11,644 640, against $10,249,952 the previous year . 

Heavy brown drills and sheetings continue in very small 
supply and while the demand has not been very active 
prices have been fully maintained. Premiums are easily 
obtainable where agents have goods on hand to offer. The 
light-weight situation is daily growing worse from the buyers’ 
point of view and such goods as 4-yard sheetings are prac- 
tically unavuilable at first hands. There have been re-sales 
of 3.25 sheetings,but the amount thus offered has not been 
sufficient to have an appreciable effect on the market. 
Bleached goods have been purchased in small quantities and 
the position of these is very firm. A further advance on 
high-grade goods is expected and a good deal of speculation 
is rife as to the possibilities of higher prices on medium 
counts. Ticks and denims are very firm and certain lines are 
held at value while practically all are well sold ahead. The 





demand for napped goods has been good and the curtailment 
of production has enabled sellers to maintain prices. Ad- 
vances are confidently looked forward to for the coming 
season. Kid-finished cambrics have been advanced and 
while the demand continues good, the scarcity is increasing. 
Staple and fancy prints have been well purchased and are 
firmly held while staple and fine grades of ginghams have 
been in moderate request at recent figures. Print cloths 
continue strong and manufacturers are in no wise inclined to 
grant concessions on the small supply of goods available. 
Narrows are firm on the basis of 3c. for regulars and wide 
goods are firm and unchanged. 

WOOLEN GOODS.—tThe greater part of the initial buy- 
ing of men’s wear light-weight woolen and worsted goods is 
now over, and both buyers and sellers know fairly accurately 
how they are situated. Those manufacturers who have not 
been entirely successful, however, have not given up hope 
of improving their position, but are anxiously awaiting the 
duplicate ordering season. As a rule, it is the manufacturer 
of woolen goods that is in this unfortunate position, for there 
are few worsted manufacturers who have not had an excep- 
tionally active season. During the past few weeks the po- 
sition of woolens has shown a decided improvement by reason 
of the receipt of good orders from clothiers, who realize that, 
in spite of the popularity of worsteds, woolens at certain 
prices are likely to prove good property. Men’s wear woolen 
goods manufacturers also are in certain instances turnin 
their attention to women’s wear cloakings and suitings, an 
are meeting with a fair degree of success in this direction. 
The worsted situation continues strong, and the orders that 
have been placed have been of more than average propor- 
tions, while prices on the whole have been satisfactory. A 
good many lines have been advanced from 2c. to 5c. since 
the opening of the market, and before the duplicate season 
commences it is expected that the whole market will be 
moved up to a higher level. Dress goods have been active, 
but spring business has been confined to the operations of 
jobbers and the larger retail establishments. ost of the 
orders so far have , at for staple goods in plain colored 
effects. The tendency towards goods of a sheer order is 
again marked, and batistes, panamas, veilings and hen- 
riettas have proved popular. In heavy-weights_broadcloths 
continue in good demand. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are fairly active and prices show a tendency to 
advance. Silks are higher and ribbons are active. Linens 
for spring are being ordered in large quantities, and the 
business so far is much in excess of last year. Burlaps are 
quiet but firm. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry 
goods at this port for the week ending Sept. 7 1905, and 
since January 1 1905, and for the corresponding periods 
of last year, are as follows: 
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European subscription gir Months 
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(indlading 
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bs on (including postage) 
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eeccesoccces 1ls. | 740 


683..Conway Springs Sch Dist. 
No %  SSeaereaan 
18 +4 793__Coshocton, Ohio - ipccween on 
683 _ Cottonwood Co., Minn.... 5 
--- £2 148. | 360__Crystal Bay, Minn._..---- 
#1 .-Dallas Co., Tex 


Tes... ay tem, tO. ..<<cae--600 5 
683_. Delevan Sch. Dist., Wis... 4 
Gk. oe, COE oc cccegececue 3 
793__ Devine Sch. Dist., Tex... : 

6 


uarterly, is furnished ; 2; 
without extra charge to every annual subscriber of the ComMERCIAL AND | 793--Donaldsonville, La. (2 is.) - 5 


740_. Dover, — a 





683. -East ‘Ghester 8. DON a 


4 
683__Edgar S. D. No. 12, Neb--. 43 


The BANK AND QUOTATION Section, issued monthly, is also furnished with- 74m... Waperton, Ge. ....<<0<<0 % 
out extra charge to every subscriber of the CHRONICLE. 


Terms of Advertising—Per Inch Space 
Transient matter per inch epee G (14 agate lines) 


Months (8 easaa 
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Standing Business Cards Six Months 
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Twelve Months (52 times} 


CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
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861__Fl Dorado Springs, Mo.... 5 








ote oria, tenancies 5% 
675__Eng' eeetd, Me Ennancocee 4 
793._Enterprise, Ala......-... 5 
628. . Everett, Mass.........-.. 4 
740. -Fairmont, eee 5 
684__ Fall River, Mass ........- 4 
575._Fayetteville, VN. C....-..- 5 
740_. Ferguson, Ns 5 
794__Festus, Mo_ 4 


861__ Findlay, Ohio - 














861. Findlay; Ohio __- 5 
yz Rey 740_ ~Porert ort De . 4 - : - 
MUN 2A OND SALES IGUST. 740_.Fort Plain, N. Y_...----- 3. 
‘“ MU IC - _— mee IN AUGUST 740-~Galesburg, i icine 1 
The municipa nd marke » pas as been’ 741__Garberv 28. +. ee 
1€ mM pal bonc arket the past month has been'very ae hs : 


quiet, 
month since February 1904. 
such sales to be $8,704,245. 


Our records show the total of | 741--Greene City 8. 
These figures 
$1,500,000 Philippine, $600,000 Hawaiian, 
dian and $9,543,000 temporary loans; nor do they embrace 741_Guadalupe Co. Tex. ii is.) 
$3,000,000 ‘‘general fund” bonds of New York City, all of | 684--Hailey 8. D. 


the aggregate of sales being smaller than for any Se i eee ee 4 


684__Grand Rapids S. D. Mich... 4 


— Se 

do not include | 741--Greene Co., Ind -.-.----- 6 
ane an * 741__Greensburg, aE 4 . 
$554,678 Cana- | 684__Greenville, 8. C___-_.---. 4% 

741__Greenville 8. D., N. Y55-5 4 


0. 7, IGB... -- 
861. -Hamilton, Ohio (9 is._.)-- 414 





which we exclude from our totals. 861_.Hamilton, Ohio_-_._-- -. 436 
Large sales were few in number, Buffalo, N. Y., Oneida anes xt cok, <n. 4% 

County, N. Y., Spokane, Wash., and Milwaukee County, bat--Havernill, 

Wis., making the largest disposals. 741" ‘ Nasi 3 
The Yr icipalities emitti Ss ¢ 794 ollywooc s. a 
The number of municipalities emitting bonds and the 684.-Hope Twp., Kan.-.....- 4% 

number of separate issues made during August 1905 were 243 | 794--Hopkin, Minn. _ , enone ¥ 


and 342 respectively. 


July 1905 and with 212 and 315 for August 1904. 
following table, 


For comparative purposes we add the 4 
showing the aggregates for August and the eight months for | 6g5~"Kansas City 8. D., _.- 4% 
5 


a series of years: 


Month oj For the ! 
August. chy Mos. | 
704, 3 $132,502 





b4 
‘, 
5 


2,834 
5,865,510 


Fi In the following t: Pewee we » giv - list of August loans to the | 794--Lancaster S. D., 1 
amount of $8,704,245 issued by 243 municipalities. In | 685_- . 
» Qc re . € re is " > © i tes 4 
the cast of each loan reference is made to the page in the | §g5""faton Sch. Dist., Cal... 6 
“Chronicle’: where an account of the sale is given. ; . 
a ) 





—_ hid 
a 

$25 . 08 ry 784 

+536 


AUGUST BOND SALES. 











Page. Na we 
793... Alliance, Pa. cdipianatetenaniaiitieeantesisinily 
Tee. sOGRR, Wels cascasuenen 8 
$59..Amasa, Mich............ 6 
27..Ann Arbor Sch. Di .4 
627..Anson County, 6 
859..Arlington, Neb 5 
739._Asbury Park, N. J....... 4 
739..Ashland Co., Ky........ 6 
682... Barnesville, Minn... _. 414 
627. _ Bellefontaine, Ohio_...... 5 
682__ Belle Valley S. D., Ohio... 5 
793_- Bellevue, Ohio-......._- 4 
739_. Belmar, N. J. ae 5 
682... Belvidere, Ill............ 5 
627_. Benton Co., Minn. (4is.).. 5 
739. _ Berea, | Negaicheiawinanes 5 
682_. Breckenridge, Mo........ 5 
574__ Bristol County, Mass_.._. 4 
682... Bristolville Sc n Dist., Ohio 5 
793..Brockton, Mass.......... .. 
682... Brooklyn Heights, O..... 5 
793..Brownstown, Ind___..... 6 
860__ Bryson (Tex.) 8. Dist oman 4 
793... Buffalo, Zs GRJ.cc0n OM 
; RP US SS ees 3% 
793. “Buffalo; >) aeaee 3% 
739...Butier, Ind ....... 5 
739_ Cambridge, Minn _. 5 
683. _C: ambridge, anne 4 
683..Camden Twp., Minn... -.. 4 


628_.Canyon Co.8. "D. No. 2,Id. 
528__Cass Co., Ind 
628. ~Central City 8. D., W.Va. & 
793_-Chehalis Co Sch. “Dist. 
No. 4, Wash ; .. 4% 
4..Chester Twp.8.D.,N.J.. 4 








d1906-1925 


1909-1923 +” 





794._Hoosick Falls N. Y 


This contrasts with 274 and 349 for | 794” “Howard Co., Ind___----_- 


629_. Humboldt, _ 
861__Hutchinson, Kan. (2is.).. 5 
684__Independence, Kan -..... 5 
794__ Kandiyohi Co., Wis...--- 


861__ Kansas Sch. Dists. 
SOS... aG.. BOMB. cnccasesos 
(Idaho) School 









For the 862__ Ketchum 
Eight Mos. ia aS aa 
$76,976,894 | 685__ Kilbourn, Wis- 4 
97,114,272 | 741__ King Co. 8.D.No.145,Wash.4% 
52/535.959 = - 
80 830, 704 TEs. 2 COS, WO cccnccacne 5 
8 205, 629__La Crosse, Wis _._- on 
37 0 794__Lake County, Min ns 
57, 340. 882 | 685..Lakewood, Ohio- - s 
685_.Lansing, Mich........... 4% 


Lansing, Mich. (4 is.).... 
S62..Laneing. Mich........<.«- 


ee eee 
862..Lawrence Co., Tenn....-- 
















794__Lestershire, | ame 85 
Maturity. Amount. Price. | 794.-Liberty Twp., Ohio...... 5 
ildeiiiitaanilias 2 -.-... | 794- Little Falls. N. | Se 
1910 3,475 1 685_. Lockport, 
1907-1916 10,000 100 794__Logan Co. 
1914-1935 000 103.08 | 685_.Lowell, Mich 
1906-1907 3,000 101 629_-Lucas Co., 
d1910-1925 - 14,000 100 685_-Magee, Miss._._..-.------ 7 
1945 [30,000 100 685.. Manistee, Mich .......... 4 
otedininh 000 100.166 685_- Manistee County, Mich... 4 
1935 40,000 _____. 630_. Mankato, Kan 5 
d1915-1935 50,000 108.26 | 862..MankatoS.D., 
aig18 3,000 105 795.-Manti Sch. Dist., s , 
1908-1918 10,000 100.05 | 862..Marietta, Ind. apt 6 - 
41925-1935 SD ee eta BS eee 4- 
cnnemadias {14,000 101.85 | 630..Marion, Ind............. 5 - 
Siteieniiiaainiets *5,438 100 862_. Marshall Co., Miss........ 5 
1906-1915 < 108 685_.Martin Co., Minn.......- 4% - 
1910-1925 **10,000 104.89 795__Medina Sch. Dist., Tex... 5 
1910 + + 30,000 101.711 | 630__Mercer Co., N. J. (2 issues) 4 - 
1907-1921 6,000 105.52 | 630_.Mercer Co., Ohio......... 5 
stain iais 10,000 x100  % "= (eee 
1906-1915 7,000 103.014 | 630_.Milwaukee Co., Wis...... 4 
En ere 6,340 100.64 | 686..Minnesota Loans (31 is.).. 4 
d1915-19 3,600 100 686_. Minnesota Loans (3 is.)... 3 
1906-1935 50,000 100.01- | 795..Monroe, Ga. (2 issues).... 5 
1910 92,133 100 795..Montpelier, Ind_......... 5 
-1925 46,642 100 630_ Moody Sch’. Dist., Tex... 5 
1907-1912 6,500 105.015 630_-Mt. Vernon (N. Y. ih maw © 
1906-1914 10,539 102.941 | 742__MullinsS. D. No. 34. 8. Cc. 6 
1925 100.75 686... Newark Sch. Dist., Ohio.. 44 - 
1907-1908 100 630__New Barbadoes S. .4 . 
d1915—-1925 3,000 100 795..Newburyport, Mass 
+ - 1906-1915 5,600 Lub 686__ New Carlisle, Ohio 5 
d1915-1925 p ia 630__NewcastleS. D. No. 1,Wyo. 6 


af: 863_.New York City (2 is. eee 


0. ,000 4 795__ Niles, Mich...- omens 
0,000 - 





10), 742__North Andover, Mass____- 4 





d1915-19:% 


Maturity. 
d1915-1935 

1906-1915 

1910-1919 


1920 
1906-1915 
1906-1915 


1930 
1908-1936 


d1915-1925 
41909-1925 


1915-1919 
d1910-1945 


d1910-1915 
1906-1915 


1915-1918 
1915-1930 


1909-1923 
1910-1925 


1925 
d1910-1925 





1907-1910 
1906-1915 
1905-1907 
1909-1923 
1910-1925 
1906-1915 


1935 
1906-1935 
1907-1908 


1905-1913 
d1910—-1945 
1906-1915 
1907-1916 
1906-1915 


1920 
d1915-1945 
1906-1915 

1915 


5 
1910 & 1915 


1906-1930 
1907-1911 
d1915-1935 
1906-1915 
1916-1925 
1909 
1920 


“1926” 


1910-1920 
1915-1919 
d1906-1925 


1906-1915 
@1925-1945 





1908-1911 
1925 
1908-1912 
1909-1933 
1913-1915 
1906-1909 
1906-1910 

a1907 
1909-1920 
1906-1925 
1925 
1908-1910 
1906-1915 






d1910-19 
1910-1919 
1915-1924 
raigil 
d1915-1925 
1906-1915 
1906-1935 
1906-1925 





1925 35 
1908— 1915 
d@1915-1925 





1906-1913 


Amount. Price 
$29,500 101.017 
BRR 


3, 


6,101 102.7 


100 
101.785 


3,200 107.031 
10,000 102.682 


25,000 103.38 
21,000 = -785 





103. 30 


100.11 


105.293 
1 
100.125 


111.541 
+ 103.333 
102.14 
117.62 
100.06 
100 - 
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Page. Name. Rate. Maturity. Amount. Price. 
795_-North Branch, =? 5% 1925 $2,000 104.45 







795.-No. Plainfield Sch. Dist., 

J as 1921 4,000 100 
742__Norwich, N. Y_- ae 1931 5,000 107.062 
742__Ocean Park, | EE 5 1906-1935 15,000 103.213 
863_.Oceano Sch’ Dist., Cal.... 6 1907-1915 1,500 106.80 
863_.Oklahoma City, Okla_..-.- 414 1925 45,000 105.07 
630. .Onawa, Iowa_-........... 4 1925 10,000 1 
863_.Oneida, N. Y- neice Pe 1925 45,000 105.416 
863_.Oneida, N. z (3 is.)---. 4 1906-1915 2 eee 
630. . Oneida Co., N. ¥ ......-- 3% 1906-1928 520,000 100.03 
eh eee 3.94 1910-1928 3,800 100 
630_.Orange, N. J- 4 1935 15,000 103.67 


686_- Pacific Grove S. D., Cal___ 5 



























863_.Palomares 8S. D., Cal 5 1909-1920 12,000 105. ‘866 
a eee 1906-1910 ea 
795.-Pawnee, Okla... -........ 6 41915-1925 To? «sess 
863_.Perham, Minn. (2is.)-.... 5 1920 15,000 102.50 
=  * . eee 5 1925 15,000 100 
686__ Perrysburg, Ohio _.....-- 4 1915-1925 | 
631_.Plymouth, Mass -........ 4 1906-1923 18,000 103.159 
631_- Pontiac, + eaeaaeass 43 1925 34,000 100 

686_- Pontiac, Mich 5 1915-1916 3,000 104 

631_ Port Chester, 4 1910 6,900 101.25 
863_. Provo, Utah (2 4 d1915-1925 91,000 100 
631_- Putnam Co., ( gaeeapamags 5 1907-1917 66,000 106.63 
795_.Putnam Co., Ohio_....... 5 1911 7,000 105.014 
864__Quincy, oe 4 1906-1930 25,000 104.78 
631_.Randleman, N.C. (2is.)_. 5 1935 15,000 101.333 
796_. Ravenna, Ohio___. ...... 5 1905-1908 5,000 100.901 
577..Redlands, Cal._......... 44 1906-1945 100,000 106.067 
742__Rio Vista’ (Tex.) oa. — 5 d1915-1925 5,000 1 
742__Ripley Sch. Dist., 5 d1910-1925 3,000 105.10 
796_.Rockingham «& Woit ‘Pit 

es Na rane a oe a 
742. Rockford, Il. ..........- 4 1907 27,700 100.036 

687__ Rockville, I i cietiadsauen 4 1935 ED ~ - «nobienes 
706. -Rolette Co., N. Dak_-_--- 5 1925 25,000 103.33 
687_--Rotterdam 'S. D. No. as ° 

SE ae 5 1907-1916 3,000 101.29 

796_ Sacramento, a 1906-1945 200,000 100.105 
796__ Saginaw, Mich. a5... 3% 1906-1915 50,500 1 
687_.St. Marys, Ohio___.....-- 5 1923 21,000 107.14 
Fae... FO, MAMB.......<cc0 4 35 20,000 108.79 
864. San Antonio, Tex 5 d1925-1945 23,500 10 
687. .Sandusky, Ohio___ 4 915 z 100. 
687_. Sandusky; | Saar 4 1920 21, 101.43 
743__Sault Ste. Maries Mich. 4 1915 25,000 101.055 
578__Schenectady, N. Y_...-.. 3% 1911-1925 30,000 ¢ __.... 
865__Schleicher Co., Niex d1910-1945 9,000 100 
631_.S8. G. Johnson et al Dr. 

aE eer Se sen 13,666 101.42 
578_.Shamokin, Pa__-.......-.. -— ~ “ian 45,000 101.333 
743__Shelby Co., Ohio- 4 1906-1910 9,100 100.109 
631_.Short Creek — s. D., SS i‘ aswies 2,000 101.80 
797_.Sioux Falls School Dist 

3 eee 5 1925 75,000 109.546 
G31. Bamems, GM .... .nnccnce 5 1906-192¢ 10,000 109.82 
687.-South Omaha, Neb__-.--- 5 —_-_----- 35,000 7103.585 
687 pencer Co., Se eapias 5 cttw as 494 101.47 
797 pokane, Wash candle 1925 450,000 102.315 
797 _Springfie id, Ohio- pid boaetielidils 4 1913 4,000 +100 
865_-_Superior, Wis ae a wien é 8,000 100 
798__ Tenafly Sch. Dist., Ls ESS. 47,000 —: 
798__Terre Haute, Ind_____-__- @1915-1925 45,000 103.055 
743__ Tobias, Neb. * 5 d1910—-1925 8,000 102.262 
743_. Toledo, Ohio (3 is.)- itiedshcaaoatie 58,587 «2100 
743__Troy, ON ig Ss ak 3 10,000 100.50 
57. _ Troy, heap 4 1906-— 1925 34,055 103.17 
798..Tupelo, Miss........-... *5 me ee mews 
688_.Tuscarawas, Co., Ohio. ___ 6 1906-1907 25,000 102.304 
746... 0meen Oley, PR. ......2-5 4 1916-1924 iF rae 
744_ Union Co., Ohio __._..... 5 1906-1920 30,000 107 
865__ Union Co., Ohio sia ae sts Salida 10,000 104.76 
865__ Union Hill Sch. Dist., N. J 413 1907-1916 6,500 101.538 
632_. Vandalia Sch. Dist., i? 5 1906-1915 10,000 105.52 
Ms. PORE, WOR. .cccsanaous & 1907-1912 6,000 100 
632__ Vigo Co., Ind SS 1912-1924 125,000 101.28 
688_- Vineland Sch. Dist.,N.J.. 4 ae 6,000 100 
633_- Visalia Sch. Dist., Cal... 5 1906-1915 24,000 104.03 
688_. Washington, Ind_’ a 1906-1916 11,500 102.417 
744__Washoe County, Nevada__ 5 sieietainni 40,000 101 
633_.Watertown, Mass shiitake t 1914-1915 13,000 103.30 
633..Watertown, Mass_.._.... —. 1906-1907 Be. adekan 
633..Welcome, Minn aire. een peach aot 7,000 ae 
579_.Westchester Co., N. Y_... 4 1930-1935 150,000 {108.29 

(108.23 
689__ West Orange S. D., N. J_. 4 1913-1927 7,500 101.944 
745_.West Liberty S. D.,Ia.... 4%  .-.-.-.- ft ees 
866_..Whatcom Co. Sch. Dist. 

No. 86, Wash ..-.--. 4% 41906-1909 1,000 100 
866..Whatcom Co. Sch. Dist. 

No. 87, Wash__..._.... 4% 41906-1910 - 400 100 
798_.White Plains N. Y. (Sffis.). 4 1935 15,000 102.50 
633. Wildwood Sch. Dist J. 4% 1910-1920 5,500 100 
745_— Willow City 8. D., ) . 6 d1920-—1925 1,000 100 
689__ Winchester, Ky_......... 4 ai920 15,000 100.40 
745_. Winfield, Kan__..._- —— d1907-—1925 10,000 7100.35 
745... Woodbury, > ay 1925 20,500 100.955 
798_.W oodsfield, Ohio aan alg10 - 16,180 107.499 

5..Woodmere 8S. D., Mich_... 4 1935 24,000 105.52 

- Wright Co., Ia (6 is.)..... 6 1906-1916 -- 104,000 100 
3..Yakima Co. School Dist. 

No. 59, Wash_____- - 4% 1915 2,000 100 

_ Youngstown, Ohio (3 is. we 5: 1906-1910 6,850 102.94 


+ Total bond sales for August 1905 (243 munici- 
palities covering 342 separate issues)......- $8,704,245 

a Average of dates of maturity, d Subject to call in and after the 
earlier year and mature in the later year. k Not including $9,543,000 of 
temporary loans reported and which do not belong in the list; also does 
not include $3,000,000 ‘‘general fund’’ bonds of New York City. z Taken 
bylsinking fund as an investment. y And other considerations. 
- In addition to the above we have recorded during the 
month of August the following sales by municipalities outside 


the United States. 
BONDS OF -AMERICAN POSSESSIONS. 


Page. Name. Rate, Maturity. feunt. Price 
682__ Hawaii - niet ee 8 fae eee 
739__ Philippine “Islands_..----- 4 1906 1,500, 000 101.64 
BONDS SOLD BY CANADIAN MUNICIPALITIES. 

Page. Name. Rate. _——. Amount. Price. 
= -Battleford, N. W. T_...-. 5 1906-1915 $2,000 97.50 
627_.Bemsville, Ont .......... 4 2,000 95.00 
794. _-Guelph, _ Se 48,000 \105.388 
794__ Guelph, Ont__ sacee S00 55,000 


55,000 101.54 





630__ Moose Jaw, N. W. ee 





age Name Rate. Maturity. Amount Price. 
68 Northumberiand and Dur- 








ham counties 1915 $20,000 101.325 
O05... DUR, Gi ncccassnsse SG 8 cascsvens 326,678 100.59 
632__Sudbury, Ont 1906-1925 20,000 103.75 
a a a & =~ +phsusse 25,000 101.62 
689..Watson 8S. D. 
PE ccccncnccace S ~  \steweben 1,000 103.30 
DO a iitnsssncsteniesatecnsapicsictaiaiaiiiipiniiadiimmnanibciie $554,678 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same. as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 








Page. Name of Municipality. Amount: 
740. havelend,, Milas. (200 Batt) .. «co nnsqccenatsassascon - $12,000 
683. Cottonwood OST ee aS ae - 13,000 
684_-Hamilton, Ohio ‘(July EE HIT 7,000 
794... Hanford Sch. Dist., Cal. (July list)...-..- nncmpionwansias 10,000 
795... Morganton Sch. Dist., N.C. (July list).......-.-.-.--.... 12,500 
eo OS "Dee eee eee . 

687_- Sacramento, Cal. May ER OEE 200,000 
687_-St. Marys, Ohio ( July’ As aes ees eC ES oe 21,000 
O68... Tuaerewed, Gs., Ds GO Ut) a sn cc ctictwsmnsccsaesccccn 25,000 


We have also learned of the following additional sales for 


previous — 


Page. Rate e. Maturity. Amount. Price 
627__-Ada on$ “D. No. 30, Ida. 5 d1910-1915 $3,500 

627_. Bangor, Wis dpnudadamene 5 41908-1915 4,800 101.479 
627..Bellevue, Ky...-...-...--. rere 39,000 102.564 
682__ Buckland Se ‘ve eo = anawauen 4,800 109.41 
627__- Burbank Sch. Di ;Cal- Ia 6,000 105.083 
683__ Burlington 8S. D., stwis oe 1907-1910 10,000 100 
628_- Carbon Hill, Ala. Litabanen daha 6 1925 25,000 100 

GR .c FE, CUNO cccccccdace 5 1906-1910 5,000 101.15 
eS A eae 7  Snacmetinumeee 8,000 104.356 
629_-Gardena Sch. Dist.,Cal--. 5 = -------- 1,500 101.333 
629_.Glendora Sch. Dist.,Cal-. 5 = ...----- 7,000 105.085 


684. —_— past Sch. Dist. No. 


Dictesuiccndinnas Se? SOR NeEs 6,000 100 

629_ _Highiands,  & eee 5 d1915-1935 25,000 101 
629_.HutchinsonS.D., Kan... 4  -..---.-. 5,000 100 
684__Ida, a éte., Sch. 

Di nnn teaditnaanianst 1907-1914 8,000 103.125 
741. -Interatfonal Falls, Minn. 

(S 18.) 22-0002 200-0 6 1920-1925 8,600 100.116 
629_ leteadaie Be Gib wcae 7 1906-1912 3,500 105.37 
685. . Macon, Miss. ............ 5 1906-1925 15,000 101.34 
686- “Montana icing 5 d1915—1935 90.600 nascne 
686_- New burgh. Heights, | Ohio_- 5 1925 4,000 110.318 
863_.New York City (2 is. ee ne. 1924°& 1954 710,078 x100 
687... Rosedale Sch. Dist., Cal... -- 1907-1911 1,200 102.81 
742. _St.Croix Falls, Wis_..---- 5 1906-1925 5,000 102.30 
631_.Santa Barbara, Cal__-...- ee ..  peemeeie 40,000 106.145 


687. Schaller (Ia. Sch. Dist ... 5 d1910-1915 14,000 103.65 
632. . Vance Co., N. C........-- 5 d1910-1925 20,000 105.51 


633... Yakima Co. Sch. Dist. No 
ig PP cicsarin dich ice entries, , 41906-1915 1,800 100 


All the ne sales arefor July. These additioal issues 
(less the July items excluded as per list above) will make 
the total {sales (not including temporary loans) for that 
month $10,974,302. Itis also proper to add that in July 
New York City issued $13,248,000 revenue bonds of which 
we had no report at the time our July totals were pub- 
lished. These, however, being temporary securities, do not 
apppear in our bond tables. 








Bond Proposals and Negotiations this week 


have been as follows: 

Adair County, Mo.—Bond Ojjering.—Further details 
are at hand relative to the offering on Sept. 25 of $17,000 
5% county-jail bonds. Proposals for these bonds will be 
received until 12 m. on that day by Joseph Berry, County 
Treasurer. Authority, special election held on May 31 
1905. Date Oct. 1 1905. Maturity Oct. 1 1908. Bonds 
are exempt from taxes. 

Akron, Ohio.—Bond Sale.—On Sept. 4 the following bids 

were received for the $31,500 444% refunding bonds de- 
scribed in V. 81, p. 627: 
Blake Bros. & Co., New York. $33,295 50| Central Trust & Safe Dep. Co.$32,889 15 
Ww Hayes & Sons, Cleveland 157 60 F. L. Fuller & Co., Cleveland. 32, *602 50 
Seasongzood & Mayer, Cincin_- 12 00}. H. Rollins & Sons, Chicago- 32/782 05 
Denison, Prior & Co., Cle.& Bos _R. Todd & Co., Cincinnati. 32/309 00 
Union Savings Bank & Tr. Co. 32/927 00) 

Allegheny—Fifteenth Ward School District, Pa.—Bonds 
Dejeated.—This district on Aug. 22 by a vote of 67 for to 
177 against defeated a proposition to issue $6,000 bonds 
for a school site. 

Amasa, Mich.—Description of Bonds.—We are advised 
that the $10,000 water-supply bonds recently awarded to 
the I ron County National Bank of Crystal Falls at par carry 
6% interest payable on Feb. 1 and Aug. 1. Denomination 
$1,000. Date July 17 1905. Maturity $1,000 yearly on 
Feb. 1 from 1907 to 1916 inclusive. 

Anaheim (Cal.) School District.—No Bonds Voted.—We 
are advised that the election Aug. 26 was not held for 
the purpose of voting bonds but to authorize a special tax 
for school purposes. 

Arcadia, Fla.—Bonds Not Sold.—No sale was made on 
Sept. 1 of the $13,000 water, $12,000 school and $5,000 
~— p% 20-30-year (optional) bonds described in V. 81, 


p. 
Pa Neb.—Bond Sale.—On Aug. 22 the $14,000 
5-20-year (optional) water-works bonds described in V. 81, 
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573, were awarded to the Citizens’ State Bank of Blair, 
at par for five per cents. 

Ballston Spa, N. ¥Y.—Bond Sale.—On Sept. 7 $90,000 
sewer bonds were awarded to N. W. Harris & Co. of New 
York City as 3 3-10 per cents. Denomination $500. Date 
July 11905. Interest semi-annual. Maturity $9,000 yearly 
on July 1 from 1930 to 1939 inclusive. 


Battle Creek, Mich.—Bond Election Proposed.—The ques- 
tion of calling a special election to vote on the issuance of 
$250,000 water-works bonds is being considered. 


Battleford, N. W. T.—Debenture Sale.—This place has 
sold an issue of $2,000 5% fire-hall debentures to Geo. A. 
Stimson & Co. of Toronto for $1,950. Securities are dated 
July 1 1905 and will mature part yearly for ten years. 


Bay St. Louis, Miss.—Bond Sale.—On Sept. 2 the $5,000 
5% 10-year city-hall and jail bonds described in V. 81, p. 278, 
were awarded to the Hancock County Bank of Bay St. Louis 
at 101. 


Belle River (P. O. Osakis), Douglas County, Minn.— 
Bond Ojfering.—Proposals will be received until 1 p. m. 
Sept. 23 by F. W. Craig, Town Clerk, for $1,500 5% 1-5-year 
(serial) coupon road and bridge bonds. Denomination $300. 
Interest annual. 

Bend (Ore.) School District.—Bonds Voted.—This dis- 
trict on Aug. 17 voted to issue $5,000 school-house bonds. 

Bennettsville, 8. C.—Bonds Not Yet Sold.—We are ad- 
vised that no sale has yet been made of the $5,000 444% 
20-40-year (optional) electric-light bonds described in V. 80, 
p. le although negotiations are still pending looking to 
a sale. 

Bethany School District, Harrison County, Mo.—Bonds 
Registered.—The State Auditor on Aug. 25 registered an 
issue of $5,000 4% bonds of this district. 

Blairsville, Pa.—Bonds Voted.—On Aug. 17 this borough 
voted to issue $15,000 4% 5-20-year paving bonds. Date 
of sale and full details of issue have not as yet been deter- 
mined. 

Booneville (Town), Miss.—Bond Ojfering.—Proposals will 
be received until 12 m. Sept. 15 for $10,000 municipal bonds. 
W. M. Bellamy is Secretary of Board. 

Bossier Levee District, La.—Bond Ofjering.—Proposals 
will be received until Oct. 5 (not Nov. 5 as originally ad- 
vertised) by T. N. Braden Jr., Secretary, P. O. Curtis, La., 
for $50,000 5% coupon bonds. These bonds are issued 
under Act No. 28, Laws of 1904, wherein authority is 
granted to issue not exceeding $100,000 bonds. Under this 
law denomination of bonds must not be less than $100. 
Interest semi-annually at the office of State Treasurer. 
Maturity 50 years, subject to call after 40 years, at the 
option of the Bourd of Levee Commissioners. 

Breckenridge (Tex.) School District.—Bonds Registered.— 
The State Comptroller on Aug. 23 registered an issue of 
$8,000 4% 10-40-year (optional) school-house bonds dated 
April 10 1905. 

Bridgeton, N. J.—Bond Sale.—The highest bid received 
on Sept. 6 for the $15,000 4% 20-year bonds described in 
V. 81, p. 682, was that of John S. Ware at 102.79. The 
bids follow: 


PCS, eee 102.79 |N. W. Harris & Co., New York..102.17 
H.L. Crawford & Co., New York.102.185| Graham & Co., Philadelphia... __ 100.695 


Brookfield, Mo.—Bonds Registered.—The State Auditor 
on Aug. 25 registered an issue of $3,600 5% park-im- 
provement bonds of this city. 

Brooten, Sterns County, Minn.—Bonds Not Sold.—No 
sale has yet been made of the $6,500 5% 20-year water- 
works and refunding bonds offered on Aug. 15. These bonds 
are still for sale. See V. 81, p. 169, for description of 
securities. 

Bryson (Tex.) Independent School District.—Bond Sale. 
—The $3,600 4% school bonds registered by the State 
Comptroller on Aug. 2 have been sold to the Jack County 
School Fund at par. Denomination $900. Date May 15 
1905. Interest annual. Maturity 20 years, subject to call 
after 5 years. 

Butte, Mont.—Bond Election.—A special election will be 
held Sept. 12 to vote on the question of issuing $400,000 444% 
10-20-year (optional) funding bonds. 

Cambridge, Neb.—Action Postponed.—We are informed 
that no election has yet been called to vote on the question 
of issuing the $20,000 water bonds mentioned in V. 80, p. 
2415, the matter having been dropped for the present. 

Cape Girardeau County (P. O. Jackson), Mo.—Bonds 
Voted.—This county on Aug. 26 by a vote of 2,743 to 964 
authorized the issuance of $75,000 4% 10-20-year (optional) 
court-house and jail bonds. No date has yet been set for 
the sale of these bonds. 

Cass County, Ind.—Bond Sale.—The following bonds 


Chetopa, Kan.—Bond Sale.—The $29,500 6% water and 
light bonds mentioned in V. 80, p. 2475, have been sold to 
Hoehler & Cummings of Toledo for $29,800. Denominations 
$1,000 and $500. Date July 1, 1905. Interest semi-annual. 
Maturity 30 years, subject to call after 10 years. 

Chicago (Ill.) Sanitary District.—Bids.—The following 
bids were received on Aug. 30 for the $1,000,000 4% bonds 
described in V. 81, p. 628: 

Weil, Roth & Co., Cincinnati, $1,400 premium for $250,000 


Home Savings Bank of Chicago, $1,000 premium for $1,000,000. 
Farson, Leach & Co. of Chicago, par for $1,000,000. 


The bids were referred to the Finance Committee. 

Choctaw Basin Drainage District No. 2, West Baton 
Rouge Parish, La.—Bonds Voted.—The proposition to issue 
$40,000 5% drainage bonds carried at the election held 
Aug. 26, the vote being 76—all in favor of the issue. Bonds 
will be offered for sale about Nov. 1. 

Cleveland, Ohio.—Bids.—Following are the bids received 
on Sept. 1 for the $250,000 4% paving, $170,000 4% fire and 
$200,000 4% water bonds, the award of which we gave in last 


week’s issue: 
$250,000 $170,000 $200,000 


Paving Fire Water 
Bonds. Bonds. Bonds. 
Lamprecht Bros. & Co. and W. J. Hayes & 

Sons, I nia ictalh iaasinn iti ge tinea ign $253,775 «$171,940 $204,251 
F. L. Fuller & Co., Cleveland, and Hoebler & 

Cummings, Toledo...........----------- (==. = gs-sce 204,800 
W.R. Todd & Co., Cincinnati.........-..-- 253,690 171,895 204,180 
Provident Sav. Bank & Trust Co., Cincinnati... 253,640 171,860 204,100 
Denison, Prior & Co., Cleveland, and Season- 

g Mayer, Cincinnati...........-..-- 253,281 171,621 204,211 
Union Savings Bank & Trust Co_..........-. 253,025 171,356 204,070 
S. Kuhn & Sons, Cincinnati. -....-....-- és 252,750 171,400 202,400 
Mason, Lewis & Co., Chicago--_----- 252/650 171,105 203,809 
E. H. Rollins & Sons, Chicago------- --- 252,250 171,088 203,280 
R. Kleybolte & Co., Cincinnati--..-.--.- et 0S wate 20—té«C Ct 


Weill, Roth & Co., Cincinaati.............-.  ...... 171,705 204,708 
Security Savings Bank & TrustCo_---------.  litl22 eee 204,500 
PP icctasesctcinedace senses abesel 208 oes 


WW. W. Manne @ Os., ChiegO. ence, ccc. seen 

a These firms received the award. 

Cleves, Ohio.— Bund Ofjering.—Proposals will be received 
until 12 m. Sept. 25 by D. W. Gwaltney, Village Clerk, 
for $2,000 5% sidewalk-construction (village’s portion) 
bonds. Authority Section 2835 of the Revised Statutes of 
Ohio. Denomination $500. Date Sept. 1 1905. Interest 
semi-annual. Maturity Sept. 1 1915. Certified check for 
5% of the amount of bonds bid for required. Accrued in- 
terest to be paid by purchaser. ° 

Clinton, 8. C.—Bond Ojfering.—Proposals will be received 
until Sept. 18 by J. A. Bailey, Chairman Water Works nad 
Electric Light Commission, for $25,000 5% coupon water 
and electric-light bonds. Denomination optional with pur- 
chaser. Date Nov. 1 1905. Interest annually at Clinton, 
S.C. Maturity Nov. 1 1945, subject to call Nov. 1 1925. 
Certified check for $300, payable to J. A. Bailey, Chairman, 
required. Purchaser to furnish blank bonds. Present 
bonded debt $10,000. Assessed valuation 1905 $450,000. 
Actual valuation $1,250,000. 

Clover (Town), Pine County, Minn.—Bond Ojfering.— 
Proposals will be received until 2 p. m. Sept. 25 by the Town 
Supervisors at the residence of C. B. Brown (P. O. Hinck- 
ley), for $8,000 6% 15-year road bonds dated Aug. 5 1905. 
Denomination $1,000. Interest annual. Bonds were au- 
thorized at election held July 3 1905. 

Coffeyville, Kan.—Bond Election.—The election to vote 
on the question of issuing $20,000 5% bonds in aid of the 
Vineta & Western Railroad will be held on Sept. 15. 
College Park Sanitary District, Santa Clara County, Cal.— 
Bond Sale.—On Sept. 1 the $55,000 5% 1-20-year (serial) 
gold bonds described in V. 81, p. 628, were awarded to the 
Bank of San Jose for $59,079 70 and interest. Following 
are the bids: 


Bank of San Jose, San Jose. ..$59,079 70| E. H. Tryon, San Francisco. .$55,000_00 
E. H. Rollins & Sons,San Fran 55,495 50| 


Columbia, Mo.—Bond Offering.—Proposals will be re- 
ceived until Sept. 19 by John S. Bicknell, City Clerk, for 
$10,000 444% 5-20 year (optional) water and light and 
$10,000 4%% 5-15 year (optional) sewer bonds. Au- 
thority election held Aug. 8 1905. Denomination $1,000. 
Date Oct. 1 1905. Interest semi-annual. Bonded debt 
$134,200; assessed valuation $2,462,050; real value esti- 
mated $4,800,000. : 
Columbia, 8. C.—Bonds Not Sold.—No satisfactory bids 
were received on Sept. 1 for the $400,000 4% water-works 
bonds described in V. 81, p. 574. We are informed that 
the bonds will be re-offered as 44% per cents. 

Columbus, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 25 at the office of the Clerk of the 
City Council for $18,000 4% Southeast sanitary main-sewer 
bonds. Authority, Sections 2835, 2836 and 2837 Revised 
Statutes of Ohio. Denomination $1,000. Date May 1 1905. 
Interest semi-annually on March 1 and Sept. 1 in New York 
City. Maturity March 1 1935. Certified check for 2% of 
the amount of bonds bid for, payable to the Treasurer_of 
said city, required. John T. Barr is City Clerk. 

Crystal Bay, Lake County, Minn.—Bond Sale.—The 
$10,000 4% road, bridge and town-hall bonds offered on 











were sold on Sept. 5: 
$17,783 92 6% 2-12-year (serial) bonds dated Sept. 15 1905. Interest May ar 
November. Sold to Hoehler & Cummings of Toledo for $15,106 4 
3,200 00 414% 1-10-year Jackson Township gravel-road bonds. Awarded 
3. F. Wild & Co. of Indianapolis at par. 
Ceylon, Martin County, Minn.—Bond Sale.—On Sept. 5 
the $3,900 6% 10-year water-works bonds described in V. 81, | 
p- 683, were awarded to Kane & Co. of Minneapolis at par. | 


nd 
* 
to | 





Aug. 26 were sold to the State of Minnesota. See V. 81, 
p. 628, for description of bonds. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond O/fer- 
ing.—Proposals will be received until 11 a. m. Sept. 23 by 
Julius C. Dorn, Clerk Board of County Commissioners, for 
he following bonds: 
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$4,939 5% 91999 Dover Ditch bonds maturing one bond yearly on Oct. 1, $089 
in 1907 and $1,000 from 1908 to 1911 inclusive. 
20,000 5% coupes bridge bonds of $1,000 each. Maturity $4,000 yearly on Oct. 1 
m 1907 to 1911, inclusive. 


Date day of sale. Interest April 1 and Oct. 1 at the office 
of the County Treasurer. Accrued interest to be paid by 
purchaser. Certified check for 10% of bonds bid for, pay- 
able to the County Treasurer, required. 

El Dorado Springs, Mo.—Bond Sale.—On Aug. 31 $5,000 
5% judgment bonds were awarded to H. C. Speer & Co. of 
Chicago at 103.30 and interest. Denomination $500. 
Date Sept. 1 1905. Interest January and July. Maturity 
Sept. 1 1925, subject to call after five years. 

Elmwood Place, Ohio.—Bond Sale.—On Sept. 6 the $1,500 
5% 1-6-year (serial) water bonds described in V. 81, p. 683, 
were awarded to the First National Bank of Elmwood Place 
for $1,540 and interest. 

Emporia, Kan.—Bond Sale.—This city has awarded to 
the Citizens’ National Bank of Emporia an issue of about 
$40,000 54% 1-10-year (serial) paving bonds for a premium 
of $225. A bid of par for 5% per cents was also received 
from Spitzer & Co. of Toledo. The amount of bonds to be 
sold may be reduced by cash payments made prior to the 
7th of this month. Interest semi-annually in February and 
August. 

Fayette, Ohio,—Bond Sale.—On Sept.'2 the two issues of 
5% street bonds aggregating $16,010 03, a description of 
which was given in V. 81, p. 740, were awarded to Spitzer & 
Co. of Toledo for $16,460 28. Follow ng are the bids: 


Spitzer & Co., Toledo......-- $16,460 28] Sec. Sav. Bk. & Tr. Co., Tol_.$16,292 53 
Denison, Prior&Co.Clev.&Bosa16,421 23) W. R. Todd/& Co., Cincinnati. 16.120 3 





Farmers’ Nat. Bank, Delta... 16,404 03 
70 03 


Seasongood j& Mayer, Cincin..al 
W. J. Hayes & Sons, Cleve...a16,3 | a 





a And accrued interest. 

Fergus Falls, Minn.—Bond Election.—An election will be 
held Sept. 19 to vote on the question of issuing $89,000 
water-works bonds. 

Bonds Proposed.—The question of issuing bonds to refund 
the $25,000 electric-light securities maturing next December 
is being considered. 

Fertile, Minn.—Bonds Defeated.—This place, at a special 
election held Aug. 23, defeated a proposition to issue $7,600 
electric-light-plant bonds. 

Findlay, Ohio.—Bond Sale.—On Aug. 28 the $2,000 5% 
2-5-year (serial) Hurd Avenue improvement bonds dated 
June 1 1905 and described in V. 81, p. 684, were awarded to 
F. L. Fuller & Co. of Cleveland at 102.80 and interest. The 
same firm was also the successful bidders for the $14,000 5% 
Washington Street paving bonds described in V. 81, p. 575, 
paying 104.90 for the same. 

Fork School District No. 26, Marion County, $8. C.—Bonds 
Awarded.—We are advised that the $2,800 6% 20-year 
bonds mentioned in V. 81, p. 225, have been awarded but 
that the sale has not yet been consummated. 

Fostoria, Ohio.—Bond Sale.—On Sept. 1 the five issues 
of 444% 18-year refunding bonds aggregating $10,000, a de- 
scription of which was given in V. 81, p. 629, were awarded 
to the Provident Savings Bank & Trust Co. of Cincinnati at 
106.41 and interest—a basis of about 3.997%. Following 
are the bids: 


Prov. Sav. Bk. & Tr. Co , Cin..... 106.41| Weil, Roth & Co., Cincinnati._... 104.25 
F. L. Fuller & Co., Cleveland. .... 105.10| Kleybolte & Co., Cincinnati.._... 104.20 
& Cleveland 


Seasongood & Mayer, Cincinnati_.104.87| Denison, Prior Co., 
W. R. Todd & Co., Cincinnati....104.55| and Boston.............-.... 102.41 
Lamprecht Bros. & Co., Cleveland104.51| W. J. Hayes & Sons, Cleveland... 102.17 

Fremont, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Sept. 18 at the office of the City Auditor 
for $1,100 444% sewer bonds. Denomination $100. Inter- 
est semi-annual. Maturity $100 yearly on Oct. 1 from 
1906 to 1915 inclusive, except in the year 1910, when $200 
will mature. Bids to be unconditional. Certified check 
for 20% of bonds bid for required. 

Friar Point, Miss.—Bond Sale.—On Sept. 5 the $8,000 5% 
electric-light-plant bonds described in V. 81, p. 794, were 
awarded to S. A. Kean of Chicago at par. 

Gainesborough, Tenn.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 1 by W. G. Sadler, City Treasurer, 
for $6,000 5% school-house bonds. Denomination $500. 
Date Oct. 11905. Interest annually at the Bank of Gaines- 
borough. Maturity Oct. 1 1925, optional after Oct. 1 1915. 
Certified check for 5% of bid required. Accrued interest to 
be paid by purchaser. Town has no debt at present. 

Garfield, N. J.—Bond Sale.—On Aug. 30 the $74,000 
30-year water bonds described in V. 81, p. 741, were awarded 
at private sale to R. M. Grant & Co. of New York City, as 
five per cents. 

Gettysburg, Pa.—Bond Sale.—On Aug. 31 the $30,000 
4% 1-30-year (serial){sewer bonds described in V. 81, p. 684, 
were awarded to Hayden, Miller & Co. of Cleveland at 
102.848. The $3,000 3.90% bonds advertised to be sold 
on the same day were not awarded. 

Gilroy, Santa Clara County, Cal.—Bond Ojjering.—Pro- 

osals will be received until 7:30 p. m. Sept. 18 by C. N. 
oover, City Clerk, for $25,000 sewer, $1,000 water-works 
improvement, $11,000 electric-light and $5,000 building 
5% gold coupon bonds. Authority election held Aug. 7 
1905. Denomination $500. Date Nov. 1 1905. Interest 
semi-annually at the office of the City Treasurer. Maturity 


Grand Saline, Tex.—Bond Ofjering.—Proposals will be 
received until 3 p. m Sept. 19 by G. M. Allen, City Secre- 
tary, for $14,500 5% 10-40-year (optional) water-works 
bonds. Denomination $1,000, except one bond for $500. 
Date June 11905. Interest semi-annually at Grand Saline. 
The city has no bonded,debt at present. Assessed valuation 
1905 $446,116. 

Hamilton, Ohio.—Bond Sale.—On Aug. 28 the nine issues 
of 44% 64-year (average) street bonds aggregating $127,000 
were awarded to Weil, Roth & Co. of Cincinnati at 102.13 
and interest. See V. 81, p. 684, for description of bonds. 

On the same day $7,000 444% sanitary-sewer bonds were 
awarded to the same firm at 101.74 and interest. These 
latter bonds are in denomination of $500 and $200. Date 
March 1 1905. Interest semi-annually at the second Na- 
tional Bank of Hamilton. Maturity $700 yearly on March 1 
from 1906 to 1915 inclusive. 

Hamilton County (P. O. Cincinnati), Ohio.—Bond Sale.— 
On Sept. 5 the $50,000 4% 25-year toll-pike-purchase bonds 
described in V. 81, p. 629, were awarded to Rudolph Kley- 
bolte & Co. of Cincinnati at 108.30 and interest—a basis of 
about 34%. Following are the bids: 

R. Kleybolte & Co., Cincinnati$54,150 00) W. R. Todd & Co., Cincinnat!. $52,550 00 
Cincinnati Trust Co_.......-. 53,851 00| Western German Bank, Cincin. 52,500 00 
Central Trust & Safe Dep. Co. 53,755 01) Unity Banking & Saving Co.. 51,605 00 
Weil, Roth & Co., Cincinnati. 53,510 00|Chas. C. Murray and Chas. F. 

Seasongood & Mayer, Cincin.. 53,217 25| Goltthcim..--_.-....--.-- 51,500 50 
Union Sav. Bk. & Tr. Co._.-. 53,053 00| Queen City Sav. Bk. & Tr. Co. 51,400 00 

Hartford (Conn.)—South School District.—Bond Offering. 
— Proposals will be received until 12 m. Sept. 12 by Thomas 
A. Shannon, Treasurer, for $200,000 344% coupon school- 
building and funding bonds. Denomination $1,000. Date 
Sept. 11905. Interest semi-annual. Maturity Sept. 1 1955. 

Hayward, Wis.—Bond Ojfering,—Proposals will be re- 
ceived until 4 p. m. Sept. 18 by R. J. Hennessey, Chairman, 
Town Board of Supervisors, for $11,430 22 5% funding 
bonds. Authority, Sections 776-7, 942-3 Revised Statutes 
of 1898, and Chapter 312, General Laws of 1903. Denomi- 
nation $1,000, except one bond for $1,430 22. Date Aug. 15 
1905. Interest annually at Hayward. Maturity $2,000 on 
March 15 from 1907 to 1911 inclusive and $1,430 22 on March 
15 1912. Certified check for $225, payable to the Chair- 
man, required. Bonded debt, present issue. Assessed 
valuation 1904 $1,534,600. Actual valuation (estimated) 
$2,800,000. 

Henry County (P. O. Napoleon), Ohio.—Bond Ojfering.— 
Proposals will be received until 1 p. m. “% 18 by the Com- 
missioners of Henry County at the office of F. J. Beck, County 
Auditor, for the following road-improvement bonds aggre- 
gating $22,000. 
$6,000 444% couvon Napoleon Township road improvement No. 40 bonds. Matu- 

rity $1,000 yearly on Oct. 1 from 1906 to 1911 inclusive. 
16,000 444% coupon Flatrock Township road improvement No. 41 bonds. _ Matu- 
* Pm Te Oct. 1, $1,000 in 1906 and in 1907 and $2,000 from 1908 to 


All the above bonds are in denomination of $1,000, dated 
Oct. 1 1905. Interest semi-annual. Check or draft for 
$500, certified by the First National Bank or the Citizens’ 
State Bank of Napoleon, required. 

Hillrose Irrigation District, Morgan and Washington 
Counties, Ohio.—Bonds Not Yet Sold.—This district has 
not as yet sold the $39,500 6% bonds offered without suc- 
cess on June 1, although negotiations are now pending 
looking to a sale. See v. 80, p. 1496, for description of 
bonds. 

Hutchinson, Kan.—Bond Sale.—-On Aug. 21 $75,000 5% 
1-10-year (serial) Main Street and $70,000 5% 1-10-year 
(serial) Avenue A paving bonds were awarded to L. A. 
Bigger of Hutchinson for $145,100. 

Hyde Park School District, Los Angeles County, Cal.— 
Bond Election.—-An clection will be held Sept. 11 to vote 
on the question of issuing $1,000 5% 1-2-year bonds. 

Jersey City, N. J.—Bond Issue Requested.—The Street 
and Water Board at a meeting held Aug. 28 passed a resolu- 
tion requesting the Board of Finance to issue $7,595,000 
bonds to pay for the water plant constructed by the East 
Jersey Water Co. See remarks under Jersey City in our 
“State and City’ Section for May, page 2058. 

Johnstown, N. Y.—Bond Sale.—On Sept. 1 the $11,000 
5% 1-11-year (serial) coupon Briggs Street sewer bonds de- 
scribed in V. 81, p. 684, were awarded to the Hudson City 
Savings Bank at 106.97—a basis of about 3.6914%. Follow- 
ing are the bids: 


Hudson City Savings Bank.....-.- 106.97| Home Savings Bank, Albany-... 105.40 
W. J. Hayes & Sons, hocesens..~ 123 -T51 Albert C. Case, New York......-. 105. 

E. H. Gay & Co., New York....-.. 106.18| F. L. Fuller & Co., Cleveland. -.. 104.00 
Amsterdam Savings Bank........ 105-25 Browne-Ellinwood Co., Chicago... 103.518 
Geo. M. Hahn, New York..-....-. 105.57 ee 


Kenton, Ohio.—Bond Sale.—The following bids were re- 
ceived on Sept. 5 for the three issues of 4% bonds described 
in V. 81, p. 685: 
$5,200 $5,000 $9,000 
10-year ‘street 10-year street 15-year refund'g 





s. 8. s. 
R. Kleybolte’& Co., Cincinnati........ $5,201 56 $5,001 50 $9,012 60 
First National Bank, Kenton--._--- cana |<. ann 9,005 00 
Seasongood & Mayer, Cincinnati. ...... par par par 
Prov. Sav. Bk.&Tr. Co. ($5 prem.)..... 0 0 ti<“‘“‘CéC FO par 


Kansas School Districts.—Bond Sales.—According to 
the Topeka “Capital’”’ the School Fund Commission recently 
purchased the following bonds: District No. 45, Wyandotte 
County, $1,500; District No. 109, Jewell and Johnson coun- 





$1,500 yearly on Nov. 1 from 1906 to 1939 inclusive. 
Certified check (or gold coin) for 1% of bid required. 





ties, $1,000; District No. 50, Coffey and Osage counties, 
$1,000; District No. 63, Coffey County, $2,000; District No. 











gh ae al RN yo 


Ae am nie aan ete 


a 


Sts, 

















































































ere 


Ee ENR SEEN 



























































































a 


oy 





862 


THE CHRONICLE. 





[ VOL. LXXxr. 














66, Lincoln County, $500. All of the bonds bear 5 per cent 
interest. 

Keokuk, Iowa.— Description of Bonds.—The $100,000 4% 
refunding bonds recently awarded to N. W. Harris & Co. of 
Chicago ee V. 81, p. 794,) were taken by that firm at par. 
Denomination $1,000. Date Jan. 1 1906. 
annual. Maturity Jan. 1 1926. 

Ketchum (Idaho) School District No. 6.—Bond Sale.— 
The $6,000 refunding bonds described in V. 81, p. 280, have 
been awarded to the State of Washington at par for 5 per 
cents. Securities are dated Aug. 1 1905. 

Kingston, N. Y.—Temporary Loan.—On Sept. 1 $1,438 25 
4% Highland Avenue and $914 12 4% Van Duzen Street 
sewer bonds or notes maturing in six months were awarded 
to the Water-Works Sinking Fund. 

Lake County (P. O. Crown Point), Ind.—Bond Ojjering.— 
Proposals will be received until 12 m.|Sept. 9 by L. E. Bailey, 
County Treasurer, for $12,475 444% Center Township/gravel 
road bonds. Denomination $311 88. Date Sept. 9 1905. 
Interest May 15 and Nov. 15 at the office of the County 
Treasurer. Maturity one bond each six months from May 
15 1906 to Nov. 15 1925 inclusive. 

Lansing, Mich.—Bond Sale.—On Aug. 28 theJfollowing 
bids were received for $20,000 444% sewer bonds: 





Interest semi- 


F.L. Fuller & Co., Cleveland_ $20,180 00| Spitzer & Co., Toledo-_-.-.__..$20,069 25 
Lansing State Sav. Bank.... 20,100 65| D er, Jenison, ag | Co_.... 20,055 00 
W.J. Hayes & Sons, Cleve... 20,083 00} W. E. Moss & Co., Detroit... 20,047 00 


La Porte Oounty (P. O. La Porte), Ind.—Bonds Author. 
ized.—The issuance of the following bonds has been author- 


ized: 
$15,039 435 % Shreve gravel-road bonds. Denomination $376, except one bond 


9,848 80 414% Brederstadt gravel-road bonds. Denomination $246, except 
one bond for $254 80. 
Securities are dated June 15 1915. Interest May and 
November. 


Lawrence, Mass.—7emporary Loan.—A temporary loan 
of $100,000 has been negotiated with Blake Bros. & Co. of 
Boston at 3.63% discount. Loan is dated Sept. 1 1905 and 
will mature Nov. 14 1905. 

Lawrence County (P. O. Laurenceburg), Tenn.—Bond 
Sale—On Aug. 31 the $25,000 6% court-house bonds 
described in V. 81, p. 685, were awarded to the First Na- 
tional Bank of Lawrenceburg at 106.28—a basis of about 
4.446% 

Lawson School District, Ray County, Mo.—Sonds Regis- 
tered.—An issue of $5,000 5% bonds of this district was 
registered by the State Auditor on Aug. 25. 

Limestone Township (Pa.) School District.—Bond Ojjer- 
ing.—Proposals will be received until 12 m. to-day /? 9) 
by H. C. Young, Secretary Board of Education, P. O. 
Collomsville for $3,000 1-5-year (optional) bonds. Rate of 
interest to be named by purchaser. Bids may be for one 
or more bonds. 

Lincoln, Neb.—Bond Ojjering.—Further details are at 
hand relative to the offering on Sept. 11 of $50,000 4% 
refunding bonds mentioned in V. 81, p. 741. Proposals 
for these bonds will be received until 4 p. m. on that day 
by Beman C. Fox, City Treasurer. Date Nov. 1 1905. 
Interest semi-annually at the Nebraska Fiscal Agency at 
New York City. Maturity $5,000 yearly after the tenth 
year, all bonds however being subject to call after 10 years. 
Certified check on a Lincoln bank for 2% of amount of 
bonds bid for required. 

Lockland, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until] 12 m. Sept. 19 by Alfred Rolef, Village Clerk, at 
the office of Clifford Brown, Village Attorney, Room 910 
Mercantile -~ge 4 Building, Cincinnati, for $13,000 4% 
building bonds. enomination $500. Date Aug. 1 1905. 
Interest annual. Maturity $500 yearly on Aug. 1 from 1925 
to 1950 inclusive. Certified check for 3% of amount of 
bonds bid for, payable to the Treasurer of the village, re- 
quired. Accrued interest to be paid by purchaser. Author- 
ity for issue Sections 2835, 2836 and 2837 Revised Statutes 
of Ohio. This item incorrectly appeared under the head of 
Lockwood in the “Chronicle” two weeks ago. 

Bond Election.—An election has been called for Oct. 3 
to vote on the question of issuing $80,000 sewer,{drain and 
ditch bonds. 

London, Ont.—Debenture Ojjering.—Proposals will be re- 
ceived until 5 p. m. Sept. 15 by John Pope, City Treasurer, 
for the following debentures: 
$15,000 00 4% rest Brogkwater debentures, dated July 1 1905 and maturing 

9,000 00 4% water works debentures, dated July 1 1905 and maturing April 17 


80,319 87 434 % local-improvement debentures, dated June’ 30 1905, maturi 
as follows: $7,435 57 in 1906; $7,770 17 in 1907; $8,119 83 in 1908; 
$8,485 23 in 1909; $8,867 05 in 1910; $9,266 07 in 1911; $9,683 05 
in 1912; $10,118 79 in 1913, and $10,574 11 in 1914. 


Accrued interest to be paid by purchaser. Certified check 
for 2% of bid required. 

Lyle, Mower County, Minn.—Bond Ojjering.—Proposals 
will be received until 4 p. m. Sept. 18 by L. A. Sherman, 
Village Recorder, for $5,000 6% village-hall and jail-build- 
ing bonds. Authority election held Aug. 7 1905. Denomi- 
nation $500. Interest annual. Maturity $500. Yearly on 
June 1 from 1907 to 1916 inclusive. 

Mabel (Minn.) School District.—Loan to be made with 
State.—We are advised that a school loan of $2,000 will be 
made with the State School Fund. 


Madrid, Iowa.—Bond Sale.—On Sept. 4 the $14,000 414% 
5-10-year (optional) water-works bonds described in V. 81, 
p. 794, were awarded to W. J. Hayes & Sons, Cleveland, 
for $14,097. 

Manchester (Iowa) School District.—Bond Election.— 
An election will be held Sept. 11 to vote on the question of 
issuing $3,500 school-heating bonds. 

Manitoba.—Debenture Ojferung.—Proposals will be re- 
ceived until Sept. 23 by J. H. Agnew, Provincial Treasurer, 
P. O. Winnipeg, for $150,000 4% Drainage District No. 2 
debentures. Authority The Land Drainage Act of 1895. 
Denomination $1,000. “Date Sept. 15 1905. Interest 
semi-annually at the Union Bank of Canada, Montreal. 
Maturity 30 years. Securities are guaranteed by the 
Province of Manitoba. 

Manitowoc County (P.O. Manitowoc), Wis.— Bond Sale.— 
On Sept. 1 the $150,000 4% court-house bonds described 
in V. 81, p. 630, were awarded to E.4H. Rollins & Sons of 
Chicago at 101.916 and interest—a basis of about 3.79%. 
Following are the bids: 


E. H. Rollins & Sons, Chic..$152,875 50| Denison, Prior’& Co.,{Cleve- 
N. W. Harris & Co., Chicago. 152,752 00| land and Boston... .-._... $151,905 75 
First N. W. Halsey & Co., Chic... 151,875 00 


Trust & Savings Bank, 
SOGO cccceescseccegcce 
Browne-Ellinwood Co., Chic. 
W.J. Hayes & Sons, Cleve_. 152,326 00) Albert ——— &Co., Cin. 151,650 00 
Farson, Leach,& Co., Chic_. 152,257400| E. 8. Benedict{& Co........ 150,000 00 

Mankato (Minn.) School District.—Bond Sale.—This 
district has sold to the State of Minnesota an issue of $21,500 
4%, refunding bonds. 

Mansfield (Ohio) School District.—Bond Sale.—The fol- 
lowing bids were received on Sept. 5 for the $16,000 444% 
1534-year (averuge) bonds described in V. 81, p. 685: 
Central Tr. &. Safe D.Co., Cin.$17,170 40| F. L. Fuller & Co., Cleveland.$1 
R. Kleybolte & Co., Cincinnati 17,028 00) Cincinnati Trust Co., Cincin.. 1 
Seasongood & Mayer, Cincin.. 17,012 00) Lamprecht Bros. &Co.,Cleve 16 
Mansfield Sav. Bank, Mansfield 17,000 00| Hoehler & Cummings, Toledo. 16, 
Spitzer & Cd., Toledo. ._....- 16,975 00| P.S. Briggs & Co., Cincinnati. 16,300 

eil, Roth & Co., Cincinnati. 16,971 00| New First Nat. Bk., Columbus 16,733 


Denison, Prior & Co., Clevel’d 16 R Bk., Mansfi’d 16,456 
Citizens’ Nat. Bank, Mansfield 16,376 


152,715 00] MacDonald, McCoy& Co.,Chi 151:849 00 
152,375 00| F. L. Fuller & Co., Cleveland 151,652 75 


6,880 
6,830 
852 
802 


-~ 
x 





00 
00 
00 
00 
00 
00 





00 





Albert Kleybolte & Co., Cin.. 16,920 00 00 
Union Sav. Bk. & Tr.Co., Cin. 16,920 00| Farmers’{National Bank, Mans- 
Sec. Sav. & Tr. Co., Toledo..- 16,900 00] field..-..-.- 22. tee 16,161 00 


Marietta, Ind. Ter.—Bond Sale.—The $15,000 school- 
building bonds recently awarded to Overton Love of Marietta 
were purchased on Aug. 21, Mr. Love paying $15,500 for 
securities carrying 6% interest. Denomination $500. 
Date Aug. 21 1905. Interest semi-annual. Maturity 20 
years, subject to call after 5 years. 

Marinette, Wis.—Bonds Voted.—The election Aug. 29 
resulted in a vote of 913 to 164 in favor of the proposition 
to issue $100,000 4% 11-20-year (serial) bonds. ate of 
sale not yet determined. 

Marshall County (P. O. Holly Springs), Miss.— Bond Sale. 
—On Aug. 7 the $20,000 5% road bonds mentioned in V. 81, 
p. 280, were sold to F.gR.gFulton & Co. of Chicago. 

Midland, Ont.—Debenture Ojjering.—Proposals will be 
received until 6 p. m. Sept. 19 by T. I. Trueman, Town Clerk, 
for the following debentures: 
40-year sewer debentures, come Dec. 29 1904. 


$12,000 41 2 
10,000 444% 30-year school debentures, Sept. 6 1904. 
10,000 444% 30-year funding debentures, dated June 1 1905. 


The sewer and school debentures are guaranteed by the 
County of Simcoe. Accrued interest to be paid by pur- 
chaser. 

Monroe, Mich.—Bonds Dejeated.—The proposition to 
issue $65,000 trunk-sewer bonds failed to carry at the elec- 
tion held Aug. 15, the vote being 276 for to 388 against. 

Montgomery, Ala.—Bonds Voted.—The election Aug. 21 
resulted in favor of the proposition to issue $75,000 school 
bonds by a vote of 243 to 13. 

Montgomery County (P. O. Dayton), Ohio.— Bond Ojjer- 
ing.—Proposals.will be received until 12 m.Sept.21by T. J. 
Kauffman, County Auditor, for $25,000 4% casualty- 
bridge-bonds. Authority Sections 871, 872 and 873, Re- 
vised Statutes of Ohio. Denomination $1,000. Date Oct. 
2 1905. Interest semi-annually at the office of the County 
Treasurer. Maturity $5,000 yearly on Oct. 2 from 1907 to 
1911 inclusive. 

Mount Gilead, Ohio.— Bond Sale.—On Sept. 2 the $3,881 
6% 1-7-year (serial) West High Street assessment and the 
$4,680 6% 7-10-year (serial) West High Street paving (vil- 
lage’s portion) bonds described in V. 81, p. 742, were awarded 
to the Mount Gilead National Bank at 111.12 and interest. 
Following{are the bids: 

Premium .| Premium. 
Mt. Gilead National Bank- ..-_--- $952 00) Sec. Sav. Bk. & Tr. Co., Toledo._$542 50 


W. J. Hayes & Sons, Cleveland_. 733 00| Hoehler & Cummings, Toledo. __- 531 00 
Denison, Prior & Co.,Clev.&Bost. 695 00|Seasongood & Mayer, Cincinnati. 495 00 


Muncie, Ind.—Temporary Loan—Bonds to be Issued.— 
This city recently borrowed from local banks the sum of 
$10,000. We are informed that bonds will probably be 
issued late in the year to pay off this loan. 

Napanee, Ont.—Debenture Sale.—On Sept. 1 the $35,000 
4% electric-light debentures described in V. 81, p. 686, were 
awarded to the Montreal City & District Savings Bank of 
Montreal for $33,725 and accrued interest. Following are 
the bids: 

yet . City & Dist. Sav. Bank. $33 


‘ood, Gundy & Co., Toronto 
D jon Sec. Corporation 
Canadian 


725 00| Aemelius Jarvis & Co., Tor_.d$33,261 00 

553 00| Wm. C. Brent, Toronto-__.. 33,228 60 

ec. Dp 527 00| Geo. A. Stimson & Co., Tor. 32,815 00 
Sec. Co., Toronto. .d33,485 00; R. Wilson-Smith, Montreal..4%% basis. 

Ontario Sec.,Co., Ltd., Tor... 33,460 00) 

@ Delivery to be made in Napanee. d DeliveryJto be]made in Toronto. 


Nazareth (Pa.) School District.— Bond Sale.—This district 




















on Sept. 4 awarded $9,000 4% 20-year bonds as follows: 
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yivester Knicht 
Harriet S. Mungee_ 
Anes Ginew: 


103 .333 | Caroline Dean. $500@ ass rf 
103.00 | Martha Reinsicke_- 






John ae 103.00 | Jaco scat 
Seraph hen - : 600@ 103.00 |Bartol & Co 50000 100 ‘50 
Caroline Wrishut........ 300@103.00 

Newark, N. J.— Bond Ofjering.— Proposals will be received 


until 3 p. m. Sept. 14 by J. H. Bacheller, City Comptroller, 
for $250,000 344% 40-50-year (optional) track-elevation 
bonds dated Oct. 1 1905 and $250,000 344 40-50-year (op- 
tional) school bonds dated Nov. 1 1905. Securities are in 
the form of registered bonds of the denomination of from 
$1,000 to $10,000, as desired by purchaser. They are ex- 
empt from taxes. Separate bids to be made for each issue. 
Certified check for 5% of the par values of bonds bid for 
required. 

The ojficial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Newburg, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Oct. 3 by Frederick W. Green, City Aud- 
itor, for $50,000 5% water bonds. Denomination $1,000. 
Date Sept. 1 1905. Interest semi-annually at the South 
Cleveland Banking Co., Cleveland. Maturity Sept. 1 1925. 
Certified check on a national bank for 5% of the amount 
of bonds bid for, payable to the “Treasurer of the City of 
Newburg,” required. Bids to be made on a blank form 
furnished by the City Auditor. 

New Castle County (P. O. Wilmington), Del.—Bond Oj- 
fering.—Some additional details are at hand relative to the 
offering on Sept. 12 of $75,000 4% refunding work-house 
and $65,000 4% work-house-improvement bonds. Proposals 
for these bonds will be received until 12 m. on that day by 
Harry A. Brown, Chairman Finance Committee of the Levy 
Court. Denomination $1,000. Date July 1 1905. Inter- 
est semi-annually at the Farmers’ Bank of Wilmington. 
Maturity of the $75,000 refunding bonds July 1 1925 and 
of the $65,000 improvement bonds July 1 1930. Bonds are 
coupon in form but may be registered if desired. Securities 
will be certified to as . by the United States 
Mortgage & Trust Co. of New York City. Certified check on 
a bank or trust company for 5% of the par value of bonds bid 
for required. 

New Hanover County (P. O. Wilmington), N. C.—Bids 
Rejected.—All bids received Aug. 30 for the $50,000 4% 
30-year road bonds described in V. 81, p. 576, were rejected. 

New London, Conn.—Bond Sale.—On Sept. Ifthe $100,000 
344% 30-year refunding bonds described in V. 81, p. 742, 
were awarded to E. H. Rollins & Sons, Boston, at 100.1556. 

New York City.— Bond Issues.—The following issues of 
corporate stock of New York Cityjwere taken by the Sinking 
Fund as an investment during the months of July and August: 





Int’st —_— 

Purpose. Rate. Maturity. July. t. 
EE ees ee 3 1924 $10,000 00 1 00 
Various municipal purposes becedeumet 3 4 700,078 3 3, 00 
General fund bonds - _- paiaans. a 1930 2,500,000,00 3,000,000 00 


In addition to the above bonds, the following ‘‘revenue 
bonds”’ (temporary securities) were issued: 

Rate. July. August. 

$100,000 


Int. 

Revenue bonds—Special -.........--..--.“Av. rate.’ $200,000 100, 

Revenue bonds—Special ---. sie 3 pS eee 
Revenue bonds—Special - ----- — = teeretiass 500,000 
Revenue bonds—General -._- * 12,448,000 2,750,000 
Revenue bonds—General ..... . ,000 1,000,000 
Revenue bonds—General _...-. - ._——— + i ~enseece 1,750,000 
Revenue bonds—General _._... - :s— | apie 2,200,000 








SS eae UL 

Niagara Falls, N. Y.- Bond Sale.—On Sept. 1 the’$40,500 
4% gold registered sewer bonds maturing Jan. 1 1926 were 
awarded to N. W. Halsey & Co., New York City, at 105.778 
and interest—a basis of about 3.60%. The following bids 
were received: 





N.W. Halsey & Co., New York..105.778| F. L. Lovelace_...............- 104 
W.J. Hayes & Sons, Cleveland _ _ 104.99 ARR Prior & Co., Cleveland 
Farson, Leach & Co:, New York.104.277| and Boston_____-- nea 102.43 


See V. 81, p. 795, for description of bonds. 


Norwood, Pope omy Ojjering.—Proposals_ will be 
received until 12 m. oy" 25 by W. E. Wichgar, City Au- 
ditor, at the office of A. Stewart, Room 813, Traction 
Building, Cincinnati, for $25,000 414% sewer construction 
bonds. Authority Section 2835 of the Revised Statutes of 
Ohio. Denomination $500. Date June 1 1905. Interest 
semi-annual. Maturity 20 years. Certified check for 5% 
of amount of bonds, payable to the City Treasurer, required. 
Accrued interest to be paid by purchaser. 

Oakmont (Borough), Pa.—Description of Bonds.—The 
$45,000 4% coupon street-improvement bonds voted at 
the election held Aug. 8 1905 will be issued in denomination 
of $1,000, dated Oct. 1 1905. Interest semi-annual. Date 
of sale not yet determined. Bonded debt, including this 
issue, $93,000. Assessed valuation 1905 $2,140,000. 

Oceano School District, San Luis Obispo County, Cal.— 
Bond Sale.—On Aug. 8 $1,500 6% improvement bonds 
were awarded to the Bank of Arroyo Grande, Arroyo Grande, 
for $1,602. Denomination $300. Date Aug. 8 1905. 
Interest anuual. Maturity $300 on Aug. 8 of the years 
1907, 1909, 1911, 1913 and 1915. 

Ocilla, Ga.—Bond Ojfjering.—Proposals will be received 
until 12 m. Sept. 30 by C. C. Mims, City Clerk, for $20,000 


tion $1,000. later rest annually on Dee. 31. Maturity 
$1,000 yearly on Dec. 31 from 1910 to 1929 inclusive. Cer- 
tified check or cash in§fthe sum of $50 for each bond bid 
for required. 

Oklahoma City ,~Okla.— Description of Bonds. —The $45,- 
000 444% funding bonds awarded on Aug. 28 to E. H. 
Rollins & Sons of Chicago are in denomination of $1,000. 
Interest semi-annual. Maturity 1925. ‘The price paid by 
the Chicago firm is $2,281.50. 

Oneida, N. Y.—Bond Sale.—The $45,000 4% 20-year 
water bonds offered on Aug. 29 were awarded to E. H. 
Rollins & Sons of Bostoa at 105.416 and interest, a basis 
- about 3.618%. eee are the bids: 


. H. Rollins & ame, Boston... aie} N. W. Harris & Co., New York..103.777 
Biodiet, Merritt & Co., Boston. “108. 78 |R: Kleybolte & Co.,iNew York..103.75 
. J. Hayes & Sons, Boston ...-104.20 | Oneida Sav. Bank, Oneida... __- 102.564 


Bond Sale.—On Aug. 30 the three issues of 4% 1-10-year 
(serial) paving bonds aggregating $18,500 were awarded 
to the Oneida Savings Bank. See V. 81, p. 686, for de- 
scription of bonds. 

Ottawa, Ont.—Debenture Sale.—On Aug.’ 31 the thirteen 
issues of 4% debentures aggregating $326,678 05 were 
awarded to the Dominion Securities Corporation for $328 ,638 
and interest. Following are the bids: 


Dominion Sec. Gocpecation...0808 638 ~ Aemilius Jarvis & Co., Tor. -833 23,731 00 

Hausen Bros., Montreal... 333,600 43] W.C. Brent, Toronto__- - 323,129 00 
Wood, Gundy & Co., Toronto 327,061 63 H. O'Hara & Co., Tor. (for$26 000) par 

Canadian Sec., Ltd.; Toronto 325,180 00|Geo. A Stimson & Co. (for $ = 


See V. 81, p. 686, for description of securities. 


Palomares School District, Los Angeles County, Cal.— 
Bond Sale.—On Aug. 28 the $12,000 5% 4-15-year (serial) 
school bonds described in V. 81, p. 686, were awarded to 
the Adams-Phillips Co. of Los Angeles at 105.866 and inter- 
est. Following are the bids: 


ay Jere oF Co., Los Ang. $12,704 ae . H. Rollins & Sons, SanFran$12 ry] 50 
F. Johnson, Los Angeles. 12666 00 Wm. R. Sts wats Co.. Pasadena. 12/5 
ies Angeles Trust Co., L. Ang. 12'650 00|N. W. Halsey & C 0. . San Fran 12! art 0 


Parker Township, Marshall County, Minn.—Bond Offer- 
ing.—Proposals will§be received until 4 p. m., Sept. 12, by 
the Board of Supervisors—C. K. Fodness, C hairman—at the 
office of P. A. McClernan, in the ville ge of Stephen, for 
$1,500 road and bridge bonds at not exceeding 5% interest. 
Denomination $500. Interest annually on Aug. 1. Ma- 
turity Aug. 1 1915. Certified check for $75, payable to 
Alfred Labine, Treasurer, required 
Pensacola, Fla.—Bonds Voted.—The election Aug. 22 re- 
sulted in favor of the propositions to issue improvement bonds 
aggregating $750,000. The vote was as follows: 


250, 000 for purchase or construction of water works. Vote 397 to 59. 
50,000 for system of sewerage and drainage. Vote 414 to 42. 
ipo" ‘000 for paving and improvement of ya ts. Vote 379 to 64. 
75,000 for city hall building and site. ote 358 to 74 
25,000 for police station and jail Duliding and site. Vote 3: a to 75. 


Date of sale not yet determined. See V. 81, p. 576, for 
description of bonds. 

Percy, Minn.—Loan.—This town has applied to the State 
for a loan of $2,900 at 4% interest. 

Perham, Minn.—Bond Sale.—On Aug. 29 the $10,000 5% 
15-year village-hall and the $5,000 5% 15-year water bonds 
described in V. 81, p. 742, were awarded to F. E. Magraw 
of St. Paul at 102.50jand interest—a basisjof about 4.764%. 


Following are the bids: 
F. E. Magraw, St. Paul ; .$15,375| Wells & Dickey Co., Minneapolis. $16. oi2 
Kane & Co., Minne: Apolis_ 15, 360 Comme rela 2 rey Co., Duluth. 000 


Philippi, W. Va.—Bond Ojjering. -Proposals will Teg re- 
ceived until 12 m. Sept. 16 by L. D. Robinson, City Clerk, 
for $10,000 5% coupon city bonds. Denomination $100 or 
multiples thereof. Interest annual. Bonds are redeem- 
able within 15 years and not to exceed 20 years, at the pleas- 
ure of the city. ‘‘Valid orders of the city with their accumu- 
lated interest will be accepted in payment of the bonds in lieu 
of money.” 

Pine County ,BMinn.—Bond Offering.—Proposals will be 
received until 1 p. m. Oct. 2 by D. Greeley, County Auditor, 
for $5,950 drainage (Ditch No. 2) bonds at not exceeding 
6% interest. Authority Chapter 258 Laws of 1901, as 
amended. Interest annual. Maturity seven years. Cer- 
tified check on a national or State bank for $300, payable to 
the Treasurer of Pine County, required. 

Polk County (P. O. Bolivar), Mo.—Bond Ofjering.— 
Proposals will be received until 12 m. Sept. 25 bv E. H. 
Potter, County Treasurer, for $50,000 4% coupon court- 
house bonds. Denomination $500. Date Oct. 11905. In- 
terest semi-annual. Maturity 20 years, subject to call after 
5 years. Certified check for 5% of the amount bid required. 
The county has no debt at present. Assessed valuation 
$5 000,300. 

Poynette, Columbia County, Wis.—-Bond Offering.—Pro- 
eo will be received until 7 p. m. Sept. 18 by H. W. 
Kampen, Village Clerk, for the $7,000 5% coupon gas-light 
and water-works bonds voted at the election held July 31 
1905. Denomination $500. Date Sept. 1 1905. Interest 
annually on Feb. 1 at the Bank of Poynette. Maturity $500 
yearly on Feb. 1 from 1906 to 1919 inclusive. ‘The village 
has no debt at present. Assessed valuation 1905 $381,000. 
Provo, Utah.—Bond Sale.—The $56,000 electric-light- 
plant and the $35,000 water-works-improvement 4% 10-20- 
year (optional) gold bonds described in V. 81, p. 576, have 
been awarded to N. W. Harris & Co. of Chicago at par. 





6% gold water works and electric light bonds. Denomina_ 


Denomination $1,000. Date Oct. 1 1905. Interest semi- 
annual. 
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Redondo Union ‘High School Di 
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$25 000 5 gold coupon building bonds. 
$1,000 1) Sept. 11 1905. Inter 
office of tl County Treasurer. 
fifteen years and $2,000 yearly for the 
3onds are mpt trom all taxes. Cer 
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Richfield (Minn. 
This district « Aug. 19 by a vote of 
the issuance of $5,000 school-house bonds. 
Rochester, N. Y.—T'en 
$100 000 eight months lo 
provement Fund wa arded to F. 
York City at 3.85% interest. A bid 
from Bond & Goodwin of Boston. 
Rockland County (P. O. Nyack), 
highest bid received on St pt. 7 for the 
funding bonds described in V. 81, 


N. W. Halsey & Co. of New York City at 106.578—a basis 


of about 3.52 award will be x 


Sacramento, Cal.—Bids.—We are a 
tion to the bid of N. W Halsey & C 
which firm on Aug. 28 was awarded 
bonds of this city, an offer 
from the Adam:-Phillips Co. of Los 
last week, the b« 
at their bid of $200,211 ad interest. 


SOOO.00OO0 


of Newark, New Jersey, 
3% Per Cent Bonds. 


SEALED PROPOSALS will be received by the 
Compiroller of the City of Newark, New Jersey, 
untiithree o'clock P. M.on Thursday, the FOUR- 
TEEN? DAY OF SEPTEMBER, NINETEEN 
HUNDRED AND FIVE, at his office in the City 
Hall, City of Newark, New Jersey, for the purchase 
of any orail of two teanes of bonds ofthe Mayor 
and Common vuuncilof the City of Newark, New 
Jersey, as foliow 
$250,000 TKACK ELEVATION BONDS, 

DATED OCTOBER 18T, 1005, 
$250,000 -CHrOOL BONDS, 
DATED NOVEMBEK 138T, ! 05, 

These bonds will be tifty-year bonds, bearing in- 
terest at the rate of three and « — per cent per 
annum, and wil! contain a clause giving the City of 
Newark the option to pay the same at any time after 
forty years from their date. No bids will be re- 
ceived for less than par and accrued interest, 

Circulars, giving conditions governing bids and 
particuiurs respecting the financial condition of the 
city, will be mailed upon request. 

J. H. BACH ELLER, Comptroller, 
Room 5, City Hall, Newark, N..J. 
September ith, 1005, 


City 








MUNICIPAL AND RAILROAD 
BONDS. 
LIST ON APPLICATION. 
SEASONG: OD & MAYER, 


Mercantile Library Bullding, 
CINCINNATI, 


Blodget, Nidaesien & Co ; 
BANKERS, 


16 Congress Street, Boston. 
S6 NASSAU STREET, NEW YORK, 


SLATE, CIT & RAILROAD BONDS. 


UNITED STATES TITLE 


Guaranty & Indemnity Co. 
Insures Titles on Real Estate. 


Manhattan: 160, 142, 164 Broadway. 
Brooklyn: 178-180 Montague St. 
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received until 7:30 
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Lockwood National Bank of San Antonio, 103 and interest for the 


wees Carnahan of San Antonio, 101.70 and interest for the $23,500 District 


the entire $153,500 offer 
W.R. Todd & Co., Cincinnati, par for the entire $15 


The $23,500 Improvement District No. 1 bonds were 
awarded to the Lockwood National Bank, while the bids for 
the other bonds were rejected. 


ge f Ne gold high-school bonds described in V. 81, p. 
4. vennison OF NeW | awarded to the W. R. Staats Co. of Pasadena for $11,911 


Sandstone (Town), Pine County, Minn.—Bond Offe ring.— 
Proposals will be received until 1 p. m. Sept. 26 by « 
Larson, Town Clerk, for $6,000 bridge bonds at not exceeding 
Authority Chapter 36 Laws of 1903. De- 
nomination $1,000. 
$1,000 yearly on July 1 from 1915 to 1920 inclusive. 


Cal.—Date of Bond Election.—The 
$60,000 444% 1-10-year school-house 
As stated | Mitted to a vote of the people on Sept. 1 


McDonald, President of School Bo: rd, will entertain bids at 
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INVESTMENTS. 


INVES TMENT 





H.W. NOBLE & COMPANY, 


PeENoBscoT BLDG., LAND-TITLE BLDG, 
DETROIT. PHILADELPHIA. 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS. 


T B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS. 
172 Washington Street, 
CHICAGO, - - - 
LIST ON APPLICATION, 





ILLS. 





H. C. Speer & Company 


First Nat. Bank Building, Chicago, 


CITY COUNTY BONDS. 


AND TOWNSHIP 





R. L. DAY & co., 


BANKERS, 


86 Congress Street, 
BOSTON. 


8 Nassau Street, 
NEW YORK 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 








MacDonald, McCoy & Co,, 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR &CO. 


CLEVELAND. BOSTON. 


BONDS stock CERTIFICATES 


Engraved on steel, or lithographed, or 
partly printed and partly lithographed. 
LITHOGRAPHING and PRINTING for 
Barks, Bankers, and others. Automatic 
presses used. Estimates furnish 














Bronx: ¢d Avenue and 16lst Street. 
Jamaica 346 Fulton Street, 





F.R. FULTON & CO,, 


Municipal Bonds, 
I7ZiLA SALLE STREET, 


CHICAGO. 


MUNICIPAL AND 

PUBLIC FRANCHISE CORPORATION 
BONDS 

Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MAS®. 


Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, 





BOSTON, 





ALBERT B, KING & CO., 206 Broadway, N.Y. 


lst Nat, Bank Bldg. 60 State Street. 
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any time for $4,000 5% school bonds dated July 1 1905 and 
maturing $1,000 yearly beginnning July 1 1907; also for 
$1,000 5% heating-apparatus and $1,700 5% funding bonds 
to mature ‘af ter the first-mentioned issue is all retired. Inter- 
est annually at the State Fiscal Agency in New York City. 
The district has no other indebtedness. Mr. McDonald, 
President of the Board, is also Cashier of the}!Scammon State 
Bank. 

Schleicher County, Tex.—Bonds Registered and Sold.— 
The State Comptroller on Aug. 28 registered an issue of 
$9,000 4% 5-40-year (optional) jail bonds bearing date 
July 10 1905. These bonds were purchased on the same 
day by the State Board of Education at par and interest. 

Sleepy Eye, Minn.—Bonds Dejeated.—This village on 
Aug. 29 by a vote of 51 for to 213 against defeated a propo- 
sition to issue $35,000 sewer bonds. 

Soldier (Idaho) School District No. 15.—Bond Ofjering.— 
Proposals will be received until 10 a. m. Sept. 22 by Isaiah 
White, Clerk Board of School Trustees, for $3,000 6% 10- 
year bonds. Denomination $500. Interest annually on 
Jan. 6 at the office of the County Treasurer in Hailey. 

Steubenville, Ohio.—Bond Offering Withdrawn.—We are 
advised that the City Council has rescinded the ordinance 
providing for the issuance of $15,000 444% sewage-disposal 
bonds, determining to issue certificates of indebtedness in- 
stead. The offering of these bonds for Sept. 14, therefore, 
has been withdrawn. See V. 81, p. 688. 

Superior, Wis.—Bond Issue.—This city has issued $8,000 
4% judgment bonds to the party holding judgment against 
the city. 

Tecumseh, Neb.—No Bond Election.—We are informed 
by the City Clerk that the proposed election to vote on the 
issuance of $9,500 electric-light-plant bonds will not be held. 

Terre Haute (Ind.) School City.—Bond Offering.—Pro- 
eee will be received until 10 a. m. Sept. 11 by Thomas M. 
Xehoe, Secretary Board of Trustees, for $70,000 4% build- 


Thief River Falls, Minn. ‘online Voted.—This city on pe 
21 by a vote of 160 to 5 authorized the issuance of $25,000 
5% 20-year water-works}bonds. Date of sale not yet de- 
termined. 

Troy, N. Y.—Bond Sale.—On Sept. 1 the $181,500 4% 
registered water-works bonds described in V_ 81, p. 688, 
were awarded to R. L. Day & Co. of New York City at 
109.031—a basis of about 3. 531% . Following are the bids: 


R.L. Day & Co., New York. ---- 109 met Harriman &jCo., New York ...-- 107.08 

Kountze Bros. -» New York.____- 
Rhoades & Co., New York. -_- 09 03 due 1935..107.30 
Blake Bros. & Co., New York___- 108. 93 } |due 1936_ 107.43 
ez Hayes & Sons, Cleveland. -108.91 | Troy Savings!Bank ~.{due 1937_.107.56 
amapeead 108.147] {due 1938__107.69 


“W. Halsey & Co., N.Y 
Blodget: Merritt & Co., Boston. 107.164) {due 1939..107.81 

Twin Brooks, So. Dak.—Bond Election.—An election will 
be held Sept. 12 to vote on the question of issuing the $2,700 
6% water-works bonds mentioned in V. 81, p. 632. 

Twin Brooks (8.%Dak.) School District.—Bond Election. 
—An election will be held on Sept. 12 to vote on the ques- 
tion of issuing $3,000 5% school-building bonds. 

Union County (P. O. Marysville), Ohio.—Bond Sale.—An 
issue of $10,000 5% road-construction bonds was recently 
awarded to F. L. Fuller & Co. of Cleveland at 104.76. The 
following bids were received: 





F. L. Fuller & Co., Cleveland. -___104.769| P. S. Briggs & Co., Cincinnati. ..104.01 
OK RE aa ree 104 50 Weil, Roth & Co., Cincinnati. 103.903 
Lamprecht “Bros. & Co., Cleve_- 7104.33 R. Kie ybolte & C 0., Cine innatl- -4103. 90 
Hoehler & Cummings, Toledo._~~104:20 | Union Sav. Bk. & Trust Co_..2_- 103.75 


W. J. Hayes & Sons, ‘Cleveland- 104.15 |Security Sav. Bk. & Trust Co._..103.50 
Denison, Prior & Co., Clev.&Bost104.072| New Ist Nat. Bs unk, Columbus ...103.05 
Seasongood & Mayer, Cinein _...104.04 |W. R. Todd & Co.’ Cincinnati__@103. 00 

|J.L. Hampton & Co........-.. -102.25 


a Bid said to be irregular.. 


Union Hill (N. J.)"School District.—Bond Sale.—On Aug. 
30 an issue of $6,500 444% school bonds was awarded to the 
People’s Safe Deposit & Trust Co. for $6,600. A bid of 
$6,596 20 was also received from the Weehawken Trust Co. 
Denomination $650. Date August 1 1905. Interest semi- 
annual. Maturity $650 yearly from 1907 to 1916 inclusive. 





ing bonds. Denomination $500. 


the floating debt is $50,500. 


Interest semi-annual. 
Maturity $10,000 yearly on Oct. 1 from 1908 to 1917 inclu- | ceived until 2 p. m. 
sive. The school city has no jbonded debt at present and 





Treasurer, for $75,000 4% 
passed June 24 1905. 


Uxbridge, Mass.—Bond Ojfering.—Proposals will be re- 


Sept. 20 by William W. Thayer, Towu 
water bonds. Authority, vote 
Denomination $2,500. Date July 1 





iNVESTMENTS., 


Neen eee nnn 


Rudolph Kleyboite & Co. 
BANKERS, 


DBALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailv and Time Deposits 


HIGH GRADE 


INVESTMENT BONDS 
NO STOCKS 


CORRESPONDENCE SOLICITED 
Municipal & ecurities 
Corporation \) Company 
OF PITTSBURGH, PA. 
Paid up Capital $200,000.00 
VICKERS & PHELPS, 
29 Wall Street, New York. 


BROKERS IN INVESTMENT 
SECURITIES. 


WHITING’S PAPERS, 




















Kor Business Cerrespondence, 
Wbether for letter written with your own hand, or 
by the typewriter, are UNEQUALED. Their quality 
is sasured and they bave won highest honors at al) 
the wreat World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledge! 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKK, MASS. 


New York. Philadelphia. Chicago. 








ACCOUNTANTS. | 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants. 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 





WM. FRANKLIN HALL, 
Accountant, 


Exchanve Buildings, 

53 State Street. BOSTON, MASS. 
Books audited. Examinations and investiga 
tions conducted with the utmost 
oare and etticiency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK. 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 
52 Breadway, New York. 
PHILADELPHIA. CHICAGO 


nm of W.F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
TELEPHONE—8758-8759 CORTLANDT. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4¥58 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 


56 Pine St.. New York. 
Aiso at Calvert Building, Baltimore. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS, 
5% Broadway, New York. 


























234 Lasalle Street, Chicage,. 


INVESTMENTS. _ 
THE SOUTH. 


Business Opportunities, Investment 
Securities, Heal Estate, Timber, Vines, 
Indusirial Properties, Farm or Vown 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO., 
GEO, B. KD WAKDS, President, Charleston, 8. C. 


Commercial and Financial Agt. Business undertak- 
en in al) parts of the world. Satisfactory references, 





THE AMERICAN MFac. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





RANGE OF PRICES 


FOR #3 YEARS. 


1882-1904. 


OUR ANNUAL 
THE FINANCIAL REVIEW 
Gives 4 monthly range of Stock and Bond Prices 
for five yeurs. We can supply 


1887 issue which gives 1882-1886 


1892 * “1887-1891 
1896 * “ 1891-1805 
1901 “ ie ‘ 1896-1900 
1905 * “ * 1900-1904 


PRICE $2 PERK COPY, 
Some earlier issues may be bad at $5 OU 4 copy 


WM. B. DANA COMPAN\ 


eV WOR. 


3th ribs bs ,: 
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1905. Interest semi-annual. 
from 1906 to 1935 inclusive. 
purchaser. 

Vaughn (Town) P. O. Hurley, Wis.—Bond Sale.—On 
Aug. 15 an issue of $6,000 5% town-hall bonds was awarded 
to Rudolph Kleybolte & Co. of Chicago at par and blank 
bonds. Denomination $1,000. Interest annually at the 
Iron Exchange Bank of Hurley. Maturity $1,000 yearly 
on March 1 from 1907 to 1912 inclusive. 

Virden, Man. Debenture Sale.—On Aug. 19 $25, 000. 15% 
school bonds dated June 1 1905 were awarded to Geo. A 
Stimson & Co Toronto for $25,405. 

Volga (S. Dak.) School District.—Bonds Voted.—The 
election Aug. 22 resulted in favor of the proposition to issue 
$15,000 school-building bonds by a vote of 161 to 14. 

Wahpeton, N. Dak.—-Bonds Not Sold.—No sale has yet 
been made of the $15,000 sewer bonds offered on Aug. 24. 
See V. 81, p. 688, for description of bonds. 

Walla Walla, Wash.—Bond Election.—It is stated that 
a spec ial election will be held to vote on the question of issu- 
ing $200,000 bonds for various improvements. 

Wells School District No. 68, Faribault County, Minn. 
Bonds V oted.—This district on Aug. 26 voted to issue $4,000 
4% building bonds to mature July 1 1925. 

Wellston, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m., Sept. 19, by J. H. Browne, City Auditor, 
for $7,700 5% 1-10-year (serial) (Illinois Avenue) assessment 
bonds. Date Sept. 1 1905. Interest semi-annual. Cer- 
tified check for $200, payable to the City Treasurer, required. 
Purchaser to pay accrued interest. 

Westpoint, Miss.—Bonds not to be Issued at Present.—We 
are advised that the bonds voted at the election Aug. 8 to 
secure the right of way and terminal grounds for the Pensacola 
& Western Alabama Railroad will not be issued until the 
road is built to Westpoint, to do which the road has three 
years. 

West Point, Neb.—Bond Sale.—On Sept. 5 $7,000 444% 
city-hall bonds were awarded to the Bankers’ Reserve Life 
Co. at 101.61. 


Maturity $2, 500 on July 1 
Accrued interest to be paid by 


‘Whatcom County “(Wash.) “School ‘District No. 86.— 
Bond Sale.—On Aug. 28 $1,000 444% 1-3-year (optional) 
bonds were awarded to the State of Washington at par. 
Denomination $200. Date Aug. 28 1905. Interest annual. 


Whatcom (Wash.) School District No.’87.—Bond Sale.— 
On Aug. 28 $400 44%% 1-5-year (optional) school-house 
bonds were awarded to the State of Washington at par. 


Whitehall, Mich.—Bonds Voted.—This village on Aug. 
18 by a vote of 91 to 8 authorized the issuance of $4,000 
bridge bonds. 


Yakima}County (Wash. )§School§District¥No. 49.—Bonds 
Not Awarded.—We are informed that the $12,000 10-year 
funding bonds advertised to be sold; on Aug 19 were not 
awarded for the reason that a number of forged warrants 
(which were to have been funded) have been discovered. 
The bonds will not be re-offered until the matter is cleared 
up, the Clerk of the District now,being in jail awaiting trial 
at the Fal] term of court. 


Yakima County (Wash.) School¥District"No. 59.—Bond 
Sale.—On Aug. 26 the $2,000 school-house bonds described 
in V. 81, p. 689, were awarded to the State of Washington at 
par for 4% per cents. A bid of par for 54% bonds was 
also received from Wm. D. Perkins & Co. of Seattle. 


Yellowstone County (P.O. Billings), Mont.—Bond Sale.— 
On Sept. 2 the $35,000 4% 10-20-year (optional) 4 e 
bonds described in ¥. Si, p. 633, were awarded to N W. 
Halsey & Co. of Chicago’ at par and interest less $340 for 
chek bonds and for legal approval of the issue. A bid of 
par less $700 for bonds and legal approval was also received 
from E. H. Rollins & Sons of Chicago. 


Yonkers, N. ¥.—Bond Offering.—Proposals will be re- 
ceived juntil 12!m. Sept. 11 by_John E. Andrus, Mayor, for 
the following bonds: 
200,000 4% tax-relief bonds dated Sept. 20 1905 and  moturing Ju 

2/000 4% road- -improvement bonds dated Sept. 20 1905 ane turing Feb. 75 1910 


14; 700, 42 p public- peileing and dock bonds dated Sept. 905 and maturing 
$10,000 Nov. 1 1914 and $4,700 Nov. 1 1915 


All the above bonds are to be delivered to purchasers on 





__ MISCELLANEOUS. _ 
Northern Westchester 
Lighting Company} ATLANTIC 


5 


Ist Con. Mtge. 5% 50-Year Bonds, 


Redeemable atter 1910 at 105 & Interest, The Trustees, in Oonformity —_ the Oharter of the Sampamy, 


Sept. 20. 


_ MISCELLANEOUS. _ 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 


bmit the following statement of 
affairs on the 7r8t of December, 1904; 





Operating in Westchester County, N. Y. Premiums on Marine Risks from 1st January, 1904, to 31st eRe: 1904... a 343 08 

Supplies Ossining, Cr n. Cortlandt, Mt. Premiums on Policies not marked off lst January, 1904 Kiisbpentsassdndscsenuaano 724,151 84 

Pleas |, Briarcliff mnor and Ple - 

oan aod _ ee Total Marine Premtaans ..ccccccecccceccncccccccccccscccccncsecccccsscoscccssospecce $3,633.494 92 
Premiums marked off from 1st January, 1904, to 31st Posembet, eee $3,016,978 35 


Int t ived during the year.................. 8275, 58 
5 WwW. STEPHENS & CO. —" received during the year tov 14s ta 


2 Wall Street, New York. 


8383074 72 


Losses paid during the year which were estimated 


cman ————— in 1903 and previous years....................- $318,124 29 
Losses occurred, estimated and paid in 1904...... 771,957 98 
Atlantic Mutual Insurance Company Scrip —_——— $1,090,082 27 
ot All Years Bought and Sold, Less Salvages...............- "$142, 418 20 
Re-insurances ..............- 84,094 99 226,513 19 


JOHN M. GILLESPIE 


Room No. 518 Atlantic Building, 
49-51 Wall Street, 





foreign countries. .... 
Cash in Bank............. 


WM. A. C. EWEN, 


SPECIALIST. 
ODD LOTS 
CURKENT AND INACTIVE 
RAILROAD BONDS. 


2 Wali Street, - - 
lelephone. 818 Cortlandt. 


of February next. 


Returns of Premiums and Expenses, $405,721 91 


263,569 08 


The Company has the following Assets, vi 
United States and State of New York Stock; City, Bank and other Securities..... 05,268,000 52 
Special deposits in Banks and Trust Companies... ...........200--ceeee snnceesenees 
Real Estate corner Wall and William Streets and Exchange Place... $4, 289,000 

NEW YORK. | Other Real Estate ana Claims due the Company.................---- 


—_—_________—_—— | Premium Notes and Bills Reoeivable.. ...............2.0---ccccecceccccccceccccscess 1,020,087 28 
Cash in the hands of European Bankers to pay losses under policies payable in 


1,417,543 97 
75, 000 4,364,000 00 


241,710 47 
351,301 69 


DOI iadicicsesecenccnsccacccncechnnnsecnneninwsssotoeseensicss $12,638,243 93 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 


The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
NEW YORK, | thereof, or their legal representatives, on and after Tuesday, the seventh of February 
next, from which date all interest thereon will cease. The certificates to be produced at 


aman _____| the time of payment, and canceled. 


A dividend of Fort 
for the year ending 31st 


HAN D-BOOK 


Railroad Securities, 


(Iasued Semi-Annually by the Publishers of the 


COMMERCIAL & FINANCIAL CHRONICLE.) 


JULY EDITION. 





TERMA: GEORGE o. € 4 
Price of Single Copies, - - $100) EWALD FLEITMANN, 
To Subscribers of the Chroniele, 78 | HERBERT L. GRIGGS, 


WILLIAM B. DANA COMPANY 


Pine Street, cor, Pearl Street New York, 





on and after Tuesday, the second of May, next. 


per cent is declared on the net earned premiums of the Company 
ecember, 1904, for which, upon application, certificates will be issued 


By order of the Board, 
G, STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

CLEMENT A, GRISCOM, NICHOLAS F. PALM ER, 

NSON W. HARD HENRY PARI 
MORRIS K. JESU FREDERIC A. PARSONS, 
THEODORE P. JOHNSON, ALLAS B. P 
LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
FRANCIS H. A. A. RAVEN, 
JHARLES D. LEVERICH JOHN L. RIKER, 
LEANDER N. LO DOUGLAS ROBINSON, 
GEORGE MACY, GUSTAV H. SCHWAB, 
CHARLES H. MARSHALL, WILLIAM C. STURGES. 
W. H. H. MOORE, 


A. A. RAVEN, President. 

CORNELIUS "ELDERT, Vice-Pres’t. 
THKO. P. JOHNSON, 2d Vice-Pres’t. 
JAS. L. LIVINGSTON, 3d Vice-Pres’ 
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